
2011 2012 2013 2014 2015

General Obligation  84,416,325.00 80,995,890.37 72,783,924.77 73,495,688.02 69,695,851.18 

Local School District  98,794,504.00 92,862,080.28 87,993,080.28 82,598,080.28 79,183,552.49 

Water Utility  20,242,674.00 18,721,390.42 17,641,270.95 17,697,563.35 16,149,224.57 

Sewer Utility 4,248,500.00 4,224,625.00 4,189,651.00 5,573,057.00 3,510,691.84 

Parking Utility 15,500,000.00 15,220,000.00 14,885,000.00 14,595,000.00 14,194,000.00 

Total Debt 223,202,003.00 212,023,986.07 197,492,927.00 193,959,388.65 182,733,320.08

$40M 
reduction !



Current Year Activity:

• Beginning balance 193,959,388.65

• New Ordinances 5,843,690.00 

• Budgetary pay downs (11,526,726.00)

• Cancellations (5,543,032.57)

• 2015 Ending Balance 182,733,320.08

CY reduction 
of $11M

Debt Capacity:

The percentage of Township’s current net debt (after deducting the self funded debt 

from utilities and reimbursable debt from the school) is well below the statutory 

limitations.

The Township is currently using about 31% of the maximum legal barrowing 

power.



Annual Debt Service:

• Township’s annual debt service is currently at 13% of the operating budget. 

• 15% of the 2015 municipal tax levy is utilized to service debt.



Debt Maturity 

• Of the total $182.73M outstanding debt, 74% is in long term bonded debt and the rest 26% is 
unfunded debt.

• 59% of the General obligation long term debt is scheduled to be repaid in 5 years and the rest 41% 
within 10 years.

• 38% of the school bonds are scheduled to be repaid in 5 years and 62% within 10 years.

• Water Utility - 52% are scheduled to be repaid 5 years and 48 % in 10 years

• Sewer utility does not have bonded debt.

• Parking utility – 16% are scheduled to be repaid in 5 years 42% in 10 years and 42% in 15 years.


