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McENERNEY, BRADY & COUPAHY. lt.C 
Certiflod Public Account.anti! 

Independent Auditors' Report 

The Honorable Mayor and Members 
of the Township Council 

Township of Montclair 
Montclair, New Jersey 

Report on the Financial Statements 

We have audited the accompanying regulatory basis financial statements of the various funds of the 
Township of Montclair, County of Essex, New Jersey (the "Township") as of and for the years ended 
December 31 , 2014 and 2013, the statements of revenues, expenditures and changes in fund balances 
for the year ended December 31 , 2014 and the related notes to the financial statements, Which 
collectively comprise the Township's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting practices prescribed by the Division of Local Government Services, 
Department of Community Affairs, State of New Jersey (the "Division~) ; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller of the United States; and audit requirements as prescribed by the Division. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the regulatory 
basis financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers Internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity's internal control. Accordingly, we express no such opinion. An audit also Includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 

293 Eisenhower Parkway, Uvingston, NJ 07039 
(973) 535-2880 
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Basis for Adverse Opinions 

Management has prepared the financial statements in conformity with accounting practices prescribed by 
the Division, which are designed primarily for determining compliance with legal provisions and budgetary 
restrictions and as a means of reporting on the stewardship of public officials with respect to public funds. 
These practices differ in certain respects, which in some instances may be material, from accounting 
principles generally accepted in the United States of America applicable to local government units. The 
more significant of these practices are described in Note 2 to the financial statements. 

Adverse Opinion 

In our opinion, because of the Township's policy to prepare its financial statements on the basis of 
accounting discussed above, the financial statements referred to above do not present fairly, in 
conformity with accounting principles generally accepted in the United States of America, the financial 
position of the Township as of December 31, 2014 or the results of its operations for the year then ended. 

Unmodified Opinion 

In our opinion, the regulatory basis financial statements referred to above present fairly, in all material 
respects, the respective financial position of the various funds of the Township of Montclair, Essex 
County, New Jersey, as of December 31 , 2014, and the respective changes in financial position and, 
where applicable, cash flows thereof for the year then ended in accordance with accounting principles 
and practices prescribed by the Division, as described in Note 2 to the financial statements. 

Other Matters 

Other Information 

Our audit was conducted for the purpose of forming opinions on the regulatory basis financial statements 
that collectively comprise Township's basic financial statements. The accompanying supplementary 
sections are presented for purposes of additional analysis and are not a required part of the basic 
financial statements. 

The information included in the supplemental sections is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the basic 
financial statements. Such information has been subjected to the auditing procedures applied in the audit 
of the basic financial statements and certain additional procedures, including comparing and reconciling 
such information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America, In our opinion, 
the supplemental section is fairly stated, in all material respects, In relation to the basic financial 
statements as a whole. 

Report on Supplementary Information as Required Federal OMS A-133 and NJOMB 04-04 

In addition, the accompanying schedules of expenditures of federal awards and state financial assistance, 
as required by the U.S. Office of Management and Budget Circular A-133, Audits of State, Local 
Governments and Non-Profit Organizations and by New Jersey OMB Circular 04-04, Single Audit Policy 
for Recipients of Federal Grants, State Grants, and State Aid and are presented for purposes of 
additional analysis and are not a required part of the regulatory-basis financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the financial statements. The information has 
been subjected to the auditing procedures applied in the audit of the 2014 regulatory-basis financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the regulatory-basis financial 
statements or to the regulatory-basis financial statements themselves , and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America . In our opinion, 
the information is fairly stated in all material respects in relation to the regulatory-basis financial 
statements taken as a whole. 

-3-



Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 15, 2015, 
on our consideration of the Township's internal control over financial reporting. The purpose of that report 
is to describe the scope of our testing of internal control over financial reporting and compliance and the 
results of that testing, and not to provide an opinion on internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the Township's internal control over financial reporting and compliance. 

" . , ; ... .,. -.. : , , . :\_ .. ~ 

Livingston, New Jersey 
June 15, 2015 

;?'~ 
J Lauria, RMA 
Li ensed Registered Municipal Accountant# 403 
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TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

COMPARATIVE BALANCE SHEETS 
REGULA TORY BASIS 

DECEMBER 31 . 2014 AND 2013 

ASSETS AND DEFERRED CHARGES 

Regular Fund 
Current Assets. 

Cash - Checking 
Cash - Cash Management Fund 
Change Funds 

Due from State of New Jersey: 
(Ch. 129, P.L. 1976) 

Receivables and Other Assets with 
Full Reserves: 

Delinquent Property Taxes 
Receivable 

Tax Title Liens 
Property Acquired for Taxes -

Assessed Valuation 
Other Liens Receivable 
Other Accounts Receivable 
Revenue Accounts Receivable 
lnterfunds Receivable 

Deferred Charges: 
Special Emergency Authorizations 

(40A:4-53) 

Federal and State Grant Fund 
Grants Receivable 
lnterfunds Recefvable 

-S-

A-4 $ 17,806,528.42 
A-6 3,473.61 
A-7 525.00 

17,810,527.03 

A-9 3,435.40 
171813,962.43 

A-10 2,541 ,986.86 
A-11 132,336.06 

A-12 317,900.00 
A-13 7,500.00 
A-14 89,203.91 
A-15 14,927.81 
A-17 100,003.00 

3,203,857.64 

A-19 356,000.00 
356,000.00 

21,373,820.07 

A-16 491 ,688.83 
A-18 925,777.67 

1,417,466.50 

$ 22,791 ,286.57 

A 
Sheet# 1 

$ 15,604,915.58 
3,471 .60 

525.00 
15,608,912.18 

3,633.34 
15,612,545.52 

2,358,955.56 
119,556.06 

317,900.00 
7,500.00 

74,405.04 
15,770.35 
82,947.48 

2,977,034.49 

534,000.00 
534,000.00 

19, 123,580.01 

487,106.63 
838,765.35 

1,325,871.98 

$ 20,449,451 .99 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31 , 2014 AND 2013 

LIABILITIES. RESERVES AND FUND BALANCE 

Regular Fund 
Appropriated Reserves: 

Encumbered 
Unencumbered 

lnterfunds Payable 
Accounts Payable 
Due to State of New Jersey 
Reserve for State Tax Appeals 
Payment in Lieu of Taxes - Overpayments 
Tax Overpayments 
County Taxes Payable 
School Taxes Payable 
Capital Note Payable 
Prepaid Taxes 
Prepaid Payment in Lieu of Taxes 
Accumulated Revenue Unappropriated 

Reserve for Receivables 
Fund Balance 

Federal and State Grant Fund 
lnterfunds Payable 
Due to Essex County 
Appropriated Reserves for Federal and 

State Grants 
Accumulated Revenue Unappropriated 

See accompanying notes to financial statements. 

A-3, A-20 
A-3, A-20 

A-27 
A-24 
A-21 
A-22 
A-25 
A-26 
A-29 
A-30 
A-32 
A-33 
A-34 
A-37 

Reserve 
A-1 

A-28 
A-35 

A-36 
A-37 

·6-

$ 1, 117,373_25 
2,358,790.45 
1,201 ,623.85 

102,566.67 
15,174_00 

778.99 
1.137,537.23 

81 ,335.98 
1,991,194.00 

356,000.00 
1, 146,219.84 

853,569.38 

10,362, 163.64 
3,203,857 .64 
7,807,798.79 

21,373,820.07 

131 ,526.35 
86,975_50 

1,069,516.92 
129,447.73 

1,417,466.50 

$ 22, 791 ,286.57 

$ 

A 
Sheet# 2 

1,223,063. 75 
2,552,905.32 
1,573,827.10 

459,523.12 
12,840.00 

436,881 .78 

440,276.36 
73,128.21 

534,000.00 
834,515.96 

1,583.39 
853,569.38 

8,996, 114.37 
2,977,034.49 
7, 150,431 .15 

19, 123,580.01 

131 ,526.35 
86,975.50 

1,067,830.24 
39,539.89 

1,325,871.98 

$ 20,449,451 .99 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE 
REGULATORY BASIS 

YEARS ENDED DECEMBER 31. 2014 AND 2013 

Ref. 2014 2013 

Revenue and Other Income Realized 
Fund Balance Utilized A-2 $ 2,408,945.73 $ 1,394,651 84 
Miscellaneous Revenue Anticipated A-2 13,341,545.50 14,221 ,314.20 
Receipts from Delinquent Taxes A-2c 2,214,893.79 2,667,567.84 
Receipts from Current Taxes A-2c 193,571,707.85 188, 113,049.90 
NonbudgetRevenue A..Zd 464,674.00 508,711.62 
Other Credits to Income: 

Unexpended Balance of Appropriation 
Reserves A-20 2,200,225.10 1, 122,825.23 

Other Accounts Receivable A-14 67,702.14 102,249.28 
Grant Reserves Canceled 27,093.93 
Special Deposits Canceled 46,000.00 

Total Income 214,269.694.11 208,203,463.84 

Expenditures 
Budget Appropriations A-3 74,648,443.93 74,538,819 92 
Prior Year Senior Citizen Deductions 

Disallowed by Tax Collector A-9 6,162.47 
State Tax Court Judgments A-26 625,61172 
County Taxes A-29 33,933,325.10 32,495, 186,39 
Local School District Tax A-30 101,492,086.00 97 ,509 ,698. 00 
Special Improvement District Tax A-31 480,696.00 460,850.00 
lnterfund Charges A-17 17,055.52 
Deferred Charge Adjustment 0.59 

Total Expenditures 211 ,203,380. 7 4 205,004,554.90 

Excess Revenue 3,066,313.37 3, 198,908.94 

Fund Balance 
Balance, Beginning of Year A 7,150,431.15 5,346,174.05 

10,216,744.52 8,545,082.99 

Decreased by 
Utilized as Anticipated Revenue A-1 , A-2 2,408,945. 73 1.394,651.84 

Balance. End of Year A $ 7 ,807,798.79 $ 7, 150,431.15 

See accompanying notes to financial statements 
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TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
REGULA TORY BASIS 

YEAR ENDED DECEMBER 31 . 2014 

Ref_ Budget Realized 

Fund Balance Anticipated A-1 $ 2,408,945. 73 $ 2,408,945 73 

Miscellaneous Revenue A-1,2a 13,263,778.66 13,341,545.50 

Receipts from Delinquent Taxes A-1,2c 2,200,000.00 2,214,893.79 

Sub-Total General Revenue 17,872,724.39 17,965,385.02 

Amounts to be Raised by Taxation: 
Local Tax for Municipal Purposes A-10 52,011,350.94 
Minimum Library Tax A-10 6, 142,200.00 
Addition to Local District School Tax A-10 2, 177,299.02 

A-2c 60,330,849.96 61 ,172,300.75 

Total General Revenue A-3 78,203,574.35 79, 137,685.77 

NonbudgetRevenue A-2d 464,674.00 

$78,203,574.35 $ 79.602,359.77 

See accompanying notes to financial statements. 
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Excess or 
(Deficit) 

$ 

77,766.84 

14,893.79 

92,660.63 

841 ,450.79 

934,111.42 

464,674.00 

$ 934, 111.42 



Miscellaneous Revenue 
Licenses: 

Alcoholic Beverages 
Other Licenses 

Fees and Pennits 
Fines and Costs: 

Municipal Court 
Interest and Cost on Taxes 
lnteres1 on Investments and Deposits 
Consolidated Municipal Property Tax Rellef Aid 
Energy Receipts Tax 
Dedfcated Uniform Construction Code Fees 
Offset with Appropriations: 

(N.J.S.A. 'IOA:4.36 and N.J.A.C. 5:23-4.17) 
Uniform Construction Code Fees 

lntertocal Govemmen1 Services 
Health Services 
Fire Services - Glen Ridge 
Health Services • Nutley 
Animal Control Services - Nutley 
Animal Control Services - Verona 

State and Federal Revenues Offset W1lh 
Appropriations: 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
ANALYSIS OF MISCELLANEOUS REVENUE 

REGULATORY BASIS 
YEAR ENDED DECEMBER 31. 2014 

Budget 

A-15 $ 58,000.00 
A-2b 122,000.00 
A-2b 700,000.00 

A-15 1,607.700.00 
A-5 670,000.00 
A-15 82.000.00 
A-15 203,888,00 
A-15 2,763,178.00 

A-15 746,600.00 

A-15 193.000.00 
A-15 625.000.00 
A-15 37,244.00 
A-15 35,500.00 
A-15 23.000.00 

Municipal Alliance and Alcoholism and Drug Abuse A-27 27,550.00 
Sustainable. Jersey A-27 20,000.00 
Juvenile Assistance Program A-27 4.724.00 
Alcohol Education, Rehabilitation and Enforcement A-27 1,772.40 
Bicycle Safety program A-27 12,720.00 
Division on Aging - Citizen Services A-27 14,561 .00 
Partners for Health - Senior AMA A-27 4,950.00 
Montclair Board of Education: 

Nonpublic School Nursing School A-27 289,487.00 
Cable Communication Grant- Corneas! A-27 5,000.00 
N.J. Pedestrian Safety Grant A-27 12,000.00 
Clicll il or Ticket Enforcement Grant A-27 8,000.00 
Drive Sober or Get Pulled Over A-27 4,000.00 
Partners for Health A-27 10,000.00 
Recycling Tonnage Gran1 A-27 28,565.89 
Cops In Shops A-27 2,000.00 
National Association of Health Officials A-27 3,500.00 
Donation - Police A-27 250.00 

-9-

Reallz.ed 

$ 57.500.00 
148,106.25 
788,371 .44 

1 441 ,208.65 
591,433.82 

77,532.61 
108,888.00 

2.763,178.00 

992,038.00 

164,568.00 
625,000.00 

37,244.00 
42.252.50 
30,888.40 

27,550.00 
20.000.00 
4,724.00 
1,772.40 

12,720.00 
14,561.00 
4.950.00 

289,487.00 
5.000.00 

12,000.00 
8,000.00 
4,000.00 

10,000.00 
28,565.89 

2,000.00 
3,500.00 

250.00 

$ 

A-2a 

Sheet# 1 

(Deficit) 

26.106 25 
88.371 .44 

{166,491 .35) 
(78,566 18) 

(4,467.39) 
(95.000.00) 

245.438.00 

(28.432.00) 

6,752.50 
7.888.40 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
ANALYSIS OF MISCELLANEOUS REVENUE 

REGULATORY BASIS 
YEAR ENDED DECEMBER 31. 2014 

Anticipated 
Ret Budget 

Miscellaneous Revenue 
Stale and Federal Revenues Offset with 

Appropriations: 
Department of Transportation A-27 $ 263,820.00 

Other Special Items· 
Anticipated Utility Operating Surplus - Water A-15 150,000.00 
Capital Fund Surplus A-15 247.000.00 
Uniform Fire Safety Act A-15 45,000.00 
Cable Television Franchise Fees A-15 542.668.37 
Section 8 - Administralive Costs A-15 20,000.00 
Towing - Administrallve Costs A-15 3,000.00 
Payment tn Lieu of Taxes: 

Montclair Senior Housing Corp. (Orange Road) A-2b 90,000.00 
First Montclair Housing Corp, (Walnut Street) A-2b 100,000.00 
RTD Mana,gement Corp. (Lackawanna Plaza) A-2b 105,000.00 
RTD Management Corp. (Union Gardens) A-2b 100.000.00 
United Methodist Homes (Pineridge of Montclair) A-2b 25,000.00 
MAG A-2b 95.000 00 
Siena A-2b 973,000.00 
11 Pine Street A-2b 203,000.00 
Herod Redevelopment A-2b 94,000.00 
55 Glenridge Avenue A-2b 
11 Elm Street A-2b 

Alarm Registration Fees A-15 200.000.00 
Penalty on Delinquent Taxes ($10,000 and Over) A-15 130,000.00 
Reimbursement of Debi Service - Sewer Utility Fund A-15 175,000.00 
Administrative Fees - Police Off-Duty A-15 45,000.00 
Rear Yard Refuse Collection A-15 40,000.00 
Anticipated Utility Operating Surplus - Parking A-15 400,000.00 
Capital Fund Surplus - Premium on Sale of School Bonds A-15 901 ,100.00 

Total Miscellaneous Revenue A-1. A-2 s 13,263, 778.66 

See accompanying notes to financial stalements. 
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Reallzed 

s 263,820 00 s 

150.000.00 
247,000.00 

36,738.32 
547 ,410.32 

20,000.00 
4,548.00 

92,108.00 
112.046.00 
117,015.00 
100,000.00 
25.592.00 

100,000.00 
999,342.24 
260,336.50 
98,134.23 

3,964.50 
14,269.06 

206,180.48 
78,492.27 

175,000.00 
56,533.62 
14,625.00 

400.000.00 
901 , 100.00 

s 13.341 ,5'45.50 $ 

A-2a 

Sheet# 2 

Excess or 
(Deficit) 

(8.261.68) 
4,741 .95 

1,548.00 

2.108.00 
12,046.00 
12,015.00 

592.00 
5.000.00 

26,342.24 
57,336.50 
4.134.23 
3,964.50 

14,269.06 
6,180.48 

(51,507.73) 

11,533.62 
(25,375.00) 

78,266.84 



Other Licenses 
Township Clerk 
Health Department 

Other Fees and Permits 
Township Clerk 
Health Officer 
Planning Board 
Community Services 
Housing and Zoning 
Recreation 
Police 
Fire 
Collector 
Board of Adjustment 
Public Works 
Construction Code Official 

Payment in Lieu of Taxes 
Collections 
Less: Amount Due County of Essex 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
REGULA TORY BASIS 

YEAR ENDED DECEMBER 31 , 2014 

Ref, 

A-15 
A-15 

A-2a 

A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 

A-2a 

A-15 
A-24 

A-2a 

$ 53,601 .50 
94,504.75 

$ 96,240.30 
86,894.00 
11 ,675.00 
8,410.00 

11,350.00 
479,409.71 

11,724.01 
26,647.00 

60.00 
14,551.42 
8,410.00 

33,000.00 

$ 1.992,707.53 
69,900.00 

See accompanying notes to financial statements. 
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$ 148,106.25 

$ 788,371.44 

$ 1,922,807.53 



Receipts from Delinquent Taxes 
Collections of Delinquent Taxes 

2014 Collections: 
Taxes 

Allocation of Current Tax Collections 
Collection of Current Taxes: 

2014 Collections 
2013 Collections 
Due from State of New Jersey 

Allocated to: 
County Taxes 
Local School District Taxes 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
ANALYSIS OF REALIZED REVENUE 

REGULA TORY BASIS 
YEAR ENDED DECEMBER 31 , 2014 

A-1, A-2, A-10 

A-1, A-2, A-10 
A-1, A-2, A-10 

A-9, A-10 
A-1 

$192,620,691 89 
834,515.96 
116,500.00 

Special Improvement District Taxes 

A-29 
A-30 
A-31 

33,933,325.10 
101,492,086.00 

480,696.00 

Plus: Appropriation for "Reserve for 
Uncollected Taxes" 

Realized for Support of Municipal Budget 

See accompanying notes to financial statements. 

A-3 

A-2 

-fl-

$ 2,214,893.79 

$193,571 , 707 .85 

135,906, 107.10 
57,665,600.75 

3,506,700.00 

$ 61 ,172,300.75 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
ANALYSIS OF NONBUDGET REVENUE 

REGULA TORY BASIS 
YEAR ENDED DECEMBER 31 . 2014 

FEMA-Sandy 
Wireless Telecommunication Fees 
Sale of Assets 
Copies 
Fee for Dumpster 
Prior Year Refunds 
Motor Vehicle - Inspection Penalties 
Administrative Fee - Senior Citizen and 
Veteran Deductions 

NJDEP - Occidental Settlement 
Vending Machine Commissions 
Sate of Bid Specifications 
South Park Street Pedestrlan Plaza 
City of Clifton - Animal Control 
Other 

Tax Collector 
Cost of Tax Sale 

See accompanying notes to financial statements. 

A-4 

A-5 

A-1, A-2 

- IJ-

$ 270,615.22 
54,759.78 
50,000.00 

760.55 
350.00 

15,472.72 
7,421 .00 

2,270.71 
32,395.00 

700.52 
3,810.00 
8,000.00 

450.00 
14,292.64 

3,375.86 

$461 ,298 14 

3,375.86 

$ 464,674.00 



rQWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF EXPENDITURES 
REGULA TORY BASIS 

YEAR ENDED DECEMBER 31. 2014 
A-3 

Sheet# 1 

Aeeroenations Reseived 
Modified Paid or Balance 

Aopropriation Budget ~ Charged ~ncurobered !,,!neas;umt>eted Canceled 

APPROPRIATIONS WITHIN "CAPS" 

GENERAL GOVERNMENT 
Mayor and Council: 

Satanes and Wages s 42,875.00 s 42,875 00 s 42,8;4.86 $ $ 014 $ 
Other Expenses 13,800.00 13,800 00 10,547 17 1.881.30 1,371 53 

Towns hip and Manager 
Salam.ls and Wages 731,206 04 731 ,206.04 585,244.02 145,5162,02 
Olher Expenses 277.700,00 277,700.00 199,083 60 70,572.60 8,043.80 

Township Clerk: 
Salaries a11d Wages 275,071.27 275,071 .27 268.615.28 6,455.99 
Other Expenses 36,985.00 36.985,00 22,206.68 6,590 16 8,188.16 

Electior1 Expenses· 
Satanes and Wages 3,550.00 3,350,00 2,863.73 486.27 
Other Expenses 16.200.00 16,400 00 16, 178.58 221 42 

Township Attorney. 
Salanes and Wages 272.743.48 302,743 48 300,216 80 2,526 68 
Other Expenses 150.605.00 265,455 00 165,350,41 80.094.59 . Municipal Court . - Salaries and Wages 647154.61 647,154 61 632,545 91 14.608 70 "-

I Other Expenses 56,660.00 57,160.00 43,993 11 4,902.25 6.264 64 
Postage· 

Other Expenses 54,000.00 54,000.00 40.639.20 437.77 12.923.03 
2,578,550.40 2,723,900.40 2:350,369.35 164,478.67 209,052.38 

FINANCE DEPARTMENT 
Administration: 

Salaries and Wages 80,523,47 80,523,47 68,213.46 12.310 01 
Other Expenses 85,950.00 85,950.00 85.437 13 90 00 422 87 

Accounting and Treasury 
Salaries and Wages 254,040.99 254,040.99 243,990.49 10,050 50 
Other EJ<penses 16,875.00 16,875 00 13,584.94 1,593 32 1,696 74 

Ta~ Assessor 
Salaries and Wages 239,005.32 239,005 32 237.702 15 1,303, 17 
Other Eicpenses· 63,10000 63.100-00 50.682 96 3 041 85 9,375 19 

Revaluation 
Miscellaneous 

Tax Collector 
Salanes and Wa9es 141,087.16 141.687.16 141 ,541.09 146 07 
Other Expenses 27,550"00 27.~50.00 20,399.34 854.00 6,296.66 

Auditing: 
Olher Expenses 50,000.00 50,000.00 40.500.00 9,500.00 

958,131.94 958 731 94 902051 56 5,579_17 .,51 L101,21 

See accompanylng notes to financial s!alements 



Aeeroenations 

film!:Qpnation Budget 

APPROPRIATIONS WITHIN "CAPS" 

PLANNINQ AND COMMUNITY DE\/.ELOPMENT 
Planning Administration: 

Salaries and Wages $ 223,062.71 $ 
Other El(penses 37.650.00 

Planning Board: 
Other Expenses 20,950.00 

Board of Adjustment. 
Other Expenses 10.250.00 

291 912.71 

DEPARTMENT OF ADMINISTRATION AND CODE. 
ENFORCEMENT 

Salaries and Wages 230,928.27 
Other Expenses 38, 150.00 

269,078.27 
I 

U> POLICE DEPARTMENT . 
Salaries and Wages 13,240.128.39 
ATB Servlce Police PD&Flre Alarm 61,000.00 
Other Expenses 733,750.00 

14,034,878.39 

FIRE DEPARTMENT 
Salaries and Wages 9.109.213.44 
Other Expenses 273,900.00 

9,383.113.44 

UNIFORM FIRE SAFETY ACT 
!Ch. 383, P.L. 1983l 

Life Hazard Use Fee Payment· 
Sala(ies and Wages 58,002.83 

PUBLIC WORKS DEPARTMENT 
Communhy Servfoes Administration: 

Salaries and Wages 552.717.39 
Other Expenses 29.150.00 

E ngtneering: 
Salanes and Wages 114,756.13 
Other Expenses 3,750.00 

Street Repairs and Maintenance. 
Salaries and Wages 181 ,914.04 
Other Expenses 33, 150,00 

Storm Sewers Repairs and Maintenance 
Sala'rjes and Wages 227,936.90 
Other Expenses 14,800.00 

See accompanying notes to financial statements. 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 2014 

Modified Pa1d or 
Budget Charged 

223,062.71 s 217,619.14 
37,650.00 24,298.49 

20,950.00 14,160.64 

10.250.00 6,037.83 
291,912.71 262, 116 10 

243,928.27 243,595.10 
38,160 .. 00 3,838.47 

282,078.27 247,433..57 

13,310,128.39 13,306.466.93 
61 ,000.00 32,739.13 

733,750.00 377,064.25 
14,104.,878.39 13,716,279.31 

9, 166.213.44 9.166.213.44 
273.900.00 163,457.43 

9.440.113,44 9,329 670.87 

58,002.83 20.321 .27 

656.717,39 656,646.66 
29,150,00 21,236.30 

119,756.13 119,440.39 
3.750.00 1,349.56 

280,914 04 276,330.35 
37,150.00 32,994.14 

204,936.90 203.219.09 
14,800.00 12,431 .81 

Encumbered 

$ 
4.499.95 

250.04 

174.00 
4,923.99 

795.02 
795.02 

24,860.87 
245,249.70 
270,110.57 

99,044.07 
99,044.07 

1,716.61 

670.98 

3,860.19 

491 .55 

Reserved 

Unencumbered 

s 5A43.57 
8,851.56 

6,539.32 

4,038.17 
24,872.62 

333.17 
33 516.51 
33,849.68 

3,642.4S 
3,400.00 

111,446.05 
118,488.51 

11 ,398.50 
11 ,398.50 

37.681.56 

7071 
6, 197.09 

315.74 
1,729.46 

4,583.69 
295.67 

1.717.81 
1,876.63 

~ 

A-3 
Sheet#2 

Balance 
Canceled 



royy~SH IP OF MQNil:;LAIR 
QUBR~NI FUNQ 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED QECEMBER 31 , 2014 
A·3 
~3 

Aj!l!IOl!rlations Reserved 
Mo<flfied Paid or Balance 

Appropna!IOn Budget BU<lget Charged Encumbered Unencumbered Canceled 

APPROPRIATIONS WITHIN "CAPS' 

PUBLIC WORKS DEPARTMENT 
Refuse Conel;tton and Disposal 

Salaries and Wages s 875,501.22 s 1,144.501 22 $ 968.354.34 s s 176,146.88 t 
Other Expenses 70,000.00 70.000 00 10,047 46 7.695 48 52.257.06 

Storm Clearance 
Salaries and Wages 100,000.00 102,000.00 97,608 48 4.391.52 
Other Expenses 340,500.00 340,500,00 95,445.58 58,374.61 186,679.81 

Traffic: 
Salaries and Wages 200,776,64 145,776,64 142.372 53 3,404.11 
Other Expenses 13,000,00 13,000,00 9.053 72 1.020.93 2,925,35 

Central Garage Operation. 
Salaries and Wages 226,920.04 226,920 04 226,609.64 310.40 
Other Expenses 313,600.00 313,600.00 229.779.10 44,064.04 39,756.86 

Building Maintenance: 
Salanes and Wages 100,450.60 53.450.60 52.589.96 860 64 
Other Expenses 84,250.00 84.250.00 69.699,87 10,885.92 3,664,21 

Parks Maintenance· 

' Salaries and Wages 341.543,79 491,543.79 490.805 79 738.00 -Cl\ Other Expenses 105.,500.00 106,500.00 96,810 01 9,590.69 99 30 
I Shade Trees: 

Salanes and Wages 133.214.11 133.214.11 132 197 46 1,016.65 
Other Expenses 167,300.00 167,300 00 115,980.09 34,518.43 16.801.48 

4.231.730.86 4,739 730.86 4,061,002.35 172_889.44 505,839 07 

PARKS, RECREATION AND CULTURAL 
AFFAIRS DEPARTMENT 

Reaeation Program· 
Salaries and Wages 576,054.95 576,054.95 558,969.25 17,085.70 
Olhet Expenses 68,400.00 68,A00.00 59.575.77 2,754.66 6,069.57 

644,454.95 644 454 95 618,545 02 2.754.66 23.155.27 

HEAL TH AND H!,.!MAN ~ERVl!:;E~ DsPARTMgNT 
Health Services: 

Salaries and Wages 549,555.63 565,555 63 564,991 .30 564.33 
Other Expenses 57,450.00 63,950.00 35,113.51 12.428.32 16.408,17 

Nursing Services: 
Salaries and Wages 134,583,72 136,583.72 136.370 91 212.81 

Animal Control'. 
Salaries and Wages 187,918.59 187,918.59 183,636.63 4,282.06 
Other Expenses 85,050,00 95,050.00 84,316.01 9 345.93 1,389.06 

1,014,557.94 1,0~{l.057.9!_ 1 004,427.26 21,774.25 ____ 2_2,856.43 

See accompany1119 notes to nnanc•al sta1ement5 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 2014 
A-3 

Sheet#4 

Appropriations Reserved 
Modified Paid or Balance 

Approprlation Budget Budget Charged Encumbered Unencumbered Canceled 

APPROPRIATIONS WITHIN "CAPS" 

MISCELLANEOUS AND OTHER 
Unemployment Compensalion lnsu(aoce: 

Other Eltpenses s 241,220,51 s 241,220.51 $ 103,765.72 $ $ 137,454.79 $ 
Refuse Tipping Fees. 

Other Expenses 1,345,000.00 1,341,000.00 1,021,896 75 216, 158.25 102,945.00 
Mandatoiy Recydlng Act: 

Other Expenses 900,000.00 900,000.00 900,000.00 
Defined Contriblltron Retirement Plan 

Other Expenses 5,000.00 5,000.00 3,099.89 1,900.11 
Homeless Stietter ( M.E.S.H ) 25,000.00 25,000.00 25,000.00 
Adult School 120,000.00 120,000.00 120,000.00 
Montdair Ear1y Childhood Corporatlon: 

Other Expenses 255,000.00 255,000.00 255,000.00 
2,891,220.51 2,887,220.51 2,428,762.36 216,158.25 242,299.90 

Insurances: 
I Liability Insurance 1,361,873.11 1,471,873.11 1,400,896.62 22,200.62 48,773.8'7 _, 
~ Health Benefit Wa1ver 224,419.19 224,419.19 224,419.19 

Employee Group Insurance 5,610,025.71 4778,175.71 4 346, 170.67 67,804.97 364,199.87 
7,216,318.01 6,474,466.01 , __ 5,971,488.68 90,005,59 412,973.74 

SPECIAL PROGRAMS AND ACTIVITIES 
Parks, Recreation and Cultural Affairs: 

Salaries and Wages 
OCller Expenses 130.000.00 130.000,00 121.483.n 4,200.26 4.315.97 

UNIFORM CONSTRUCTION CODE -
APPROPRIATIONS OFFSET BY 
DEDICATED REVENUES (N.J.A .C. 
5:23-4.17) 

Salaries and Wages 460,794.76 460,794.76 458, 127.58 2,667. 18 
01her Expenses 109.250.00 109.250.00 82.129.52 3.284.32 23,836.16 

570.044.76 570,044,76 540 257.10 3,264.32 26.503.34 

UNCLASSIFIED 
Emergency Assistance Coalttion· 

Other Expenses 
Ulilities: 

Gasoline 325,000.00 325,000.00 272,685.87 22,914.09 29,400.04 
Fuel - Dlesel 230,000,00 230,000,00 153,569.60 16,813.93 59,616.47 
Eleciridty 551,000.00 551,000.00 506,226'.21 22.02 44,751.77 
Telephone 252,620.00 252,620.00 '230,835.04 21 ,624.95 160.01 
Natural Gas 202,700.00 202,700,00 145,304.30 57,395.70 

See accompanying notes lo financial slalements. 



' ..... 
cc> 
I 

Appropriation 

APPROPRIATIONS WITHIN "CAPS" 

UNCLASSIFIED 
Utilfties: 

Street Lighting 
Water 

Total Operations Wdhln CAPS 

CONTINGENT 

Total Operalfons Within CAPS 

DEFERRED CHARGES 
Prior Year sms: 

Genova Burns 

STATUTORY EXPENDITURES 
Contributions to'. 

Public Employees' Rellremenl System of N.J . 
Social Security System (OAS!) 
Police and Firemen's Retirement System of N.J. 
Pension Increase Fund Consolidated Police and 
Firemen's Pension System 

Total Statutory Expenditures 

Total Appropri.atlons Within "CAPS" 

APPROPRIATIONS EXCLUDED FROM "CAPS" 

OTHER OPERATIONS 
Maintenance of Free Pubhc Ubrary 
Reserve lor Tax Appeals Pending 

See accompanying notes lo financial statements. 

$ 

Appropriations 

Budget 

535,000.00 
13.250.00 

2, 109.570,00 

46,381 ,565.01 

3,500.00 

48,385,065.G1 

4,400.00 

4,400.00 

1,113,782.00 
1,312,000.00 
4.563,924.00 

63,814.00 
7,053,520.00 

53.442,985.01 

3,133,749,00 
300,000.00 

3.433,749,00 

$ 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF EXPENDITURES 
REGULA TORY 8ASIS 

YEAR ENDED DECEMBER31, 2014 

Modified 
Budget 

535,000.00 
13 250.00 

2.109.570.00 

46,464,165.01 

3,500.00 

46,467,665.01 

4,400.00 

4,400.00 

1,113.782,00 
1,204.400,00 
4,563,924.00 

63,814.00 
6,94s,no.oo 

53,417.985.01 

3,133,749.00 
300.000.00 

3.433,749.00 

$ 

Pafd or 
Charged 

241,157.54 

1.549.778,56 

43,123.987.13 

133.35 

43,124,120.48 

4,400.00 

4,400.00 

1,107,874.67 
1.117.468.11 
4,563,923.42 

51 ,933.63 
6,841 ,199.83 

49.969,720 31 

3,133,749.00 
300,000.00 

3,433,149:00 

Encumbered 

s 

61.374.99 

1, 117.373.25 

1 117 373.25 

1.117 .373.25 

Reserved 

Unencumbered 

$ 293,842.46 
13.250.00 

498.416.45 

2.222.804.63 

3,366.65 

2.226, 171.28 

5.907.33 
86,931.89 

0.58 

11,880.37 
104,720.17 

2,330.891 45 

$ 

A-3 
S heet# 5 

Balance 
Canceled 



I 

\0 
I 

Appropriation 

UNIFORM CONSTRUCTION CODE -
APPROPRIATIONS OFFSET BY 
INCREASED FEE REVENUE 
IN.J A C 5'23-4 171 

Other Expenses 

ADDITIONAL APPROPRIATIONS OFFSET BY 
BE'LENUE£Ll'LJcS A_AOA 4-43,3hl 

Glen Ridge Fire Contract 
Satanes and Wages 
Other Expenses 

lnler1ocal Government Health Service Contract: 
Salanes and Wages 

lnlertocal Animal Control Services • Nulley 
Other Expenses 

lnterlocal Animal Control Services ·Verona 
Salaries and Wages 

lntenocal Nursing Services - Nutley 
Salaries and Wages 

APPROPRIATIONS EXCLUDED FROM "CAPS• 

PUBLIC .A.ND PRIVATE PROGRAMS OFFSET 
BY REVEJl!U.ES 

Governofs Council on Alcohol and Drug Abuse: 
State Share 
Matching Funds 

Clean Communtty Program 
Nonpublic School Nursing Services 
Partners for Heatth 
Partners for Heahh - Senior AMA 
Click It or r ICket 
N.J. Dept of Transpartauon 
Sustainable Jersey 
Pedestrian Safety Grant 
Bicycle Safety 
Copes in Shops 
Edward Byrne -JAG 
Cable Communication Grant 
Drive Sober or Gel Pulled Over 
Alcohol Education, Rehabilitation and Enforcement 
Click It or Ticket Enforcement Gran! 
Natlonal Association of Health Officials 
Essex County Department of Aging. 

Senior Citizen Publie Heahh Nursing 
Donation Po11ce 
Recycling Tonnage Grant 
H1stonc Tl'\JSt -Watchung Plaza 
H1stonc Trust - Matching 

See accompanyuig notes to financial statements. 

Appropriations 

Budget 

s 56, 153.05 s 

600,000.00 
25,000.00 

193,000.00 

35,500.00 

23,000 00 

37244,00 

913,744.00 

27,550.00 
14,000.00 

289,487.00 
10,000.00 
4,950.00 
4,000.00 

263,820.00 
20,000.00 
12,000.00 
12,720.00 
2,000.00 
4,724.00 
5,000.00 
4,000.00 
1.772.40 
4,000.00 
3,500,00 

14,561 .00 
250.00 

28.565.89 

2,560.00 

729,460.29 

fOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 . 2014 

Modifieo 
~ 

56,153 05 

600,000 00 
25.000 00· 

193,000.00 

35,500.00 

23,000 00 

37 244 00 

913,744 00 

27,550.00 
14,000.00 

289,487.00 
10.000.00 

4,950.00 
4,000 00 

263,820 00 
20,000.00 
12.000.00 
12,720.00 
2,000 00 
4.724.00 
5 ,000,00 
4,000.00 
1.772.40 
4,000.00 
3,500.00 

14,561 .00 
250 00 

28,565 89 

2,560.00 

729.460.29 

s 

Paid or 
Charged 

56.153 05 

600.000.00 
25,000.00 

193,000.00 

35.500.00 

23.000.00 

9.345.00 

885,845 00 

27.550 00 
14.000,00 

289,487.00 
10,000 00 
4,950.00 
4,000 00 

263.820 00 
20,000.00 
12,000 00 
12,720 00 
2,000 00 
4.724.00 
5,000.00 
4,000 00 
1,772.40 
4,000.00 
3,500.00 

14,561 .00 
250.00 

28,565 89 

2.560.00 

729.460.29 

ReseNed 

Encumbered Unencumbered 

s s 

27,899 00 

27.899.00 

s 

A-3 
Sheet #6 

Balance 
Canceled 



I 
N r 

Appropriation 

APPROPRIAilONS EXCLUDED FROM "CAPS" 

Total Operations Excluded from "CAPS" 

CAPITAL IMPROVEMENTS 
Capital Improvement Fund 

DEBI SERVICE 
Payment of Bond Principal 
Payment Of Bond Anticipation Notes and 
Capi1al Notes 

lnlerest on Bonds 
Interest on Notes 
Loan Repayments-Downtown Business 

Improvement District 
Green Trust Loa!l Program: 

Loan Repayments for Principal and Interest 
Environmental Trust - Principal 
Environmental Trusl - Interest 

DEFERRED CHARGES 
Special Emergency Autho!izallon - 5 Years 

FOR LOCAL SCHOOL DISTRICT PURPOSES 
Type I School Distcict Debt Service: 

Payment of Bond Principal 
Interest on Bonds 
Interest on Notes 

Total Appropriations EXcluded from "CAPS" 

Sub-total Appropriations 

Reserve for Uncollected Taxes 

Total Appropriations 

See acoompanyiog notes to financial staternenls, 

Ref. 

TOWNSHJP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF EXPENDITURES 
REGULA TORY BASIS 

YEAR ENDED DECEMBER 31. 2014 

Appropriations 

$ 

Budget 

5,133.106.34 

163.903.00 

5,360,000.00 
1,083,630.00 

2, 121,550.00 
53.300.00 

33,000.00 

28,400.00 
42,000.00 
13,700.00 

8,735.580.00 

178,000.00 

178,000.00 

3,885,000.00 
3, 146,500.00 

11 ,800.00 
7.043.300.00 

21,253,889.34 

74,696,874.35 

3,506,700.00 

s 78,203,574.3& 

A-3 SJieet 8 

$ 

Modified 
Budget 

5, 133, 106.34 

188,903.00 

5,360,000.00 
1,083,630.00 

2,044,364.61 
53,300.00 

33,000.00 

28,400.00 
42,000.00 
13,700,00 

a,658,394.61 

178,000,00 

___ 1I8~000.oo 

$ 

3,885,000.00 
3,223,685.39 

11.800.00 
7.120,485.39 

21.278.889,34 

74,696.874.35 

3.506,700.00 

78.203,574.35 

$ 

Paid or 
Charged 

5, 105,207.34 

163,903.00 

5,360,000.0Q 
1.083,629.00 

2.030,860.67 
47,895.29 

32,666,67 

28.366,32 
39,02,6,25 
13,700.00 

8,636, 144.20 

178,000.00 

178,000.00 

3,885,000.00 
3.223,685.39 

10,619.99 
7 ,119,305.38 

21,202,559,92 

71.172,280.23 

3,506, 700 .00 

$ 74,678,980.23 

A-3 Sheet 8 

Reserved 

Encumbered Unencumbered 

$ $ 27,899.00 

27,899.00 

1,117,373.25 2,358,790.45 

$ 1,117,373.25 $ 2.358,790.45 

A A 

$ 

A-3 
Sheet# ] 

Balance 
Canceled 

~000.00 

1.00 

13,S0·3.94 
5,404.71 

333.33 

33.68 
2,973.75 

~250.41 

1.180,01 
1.180.01 

48,430,42 

48.430,42 

s 48.430.42 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 . 2014 

Ref. Modified Budget 

Adopted Budget A-2 $ 77,755,545.95 
Added by N.J.S.A. 40A:4-87 A-2 448,028.40 
ReseNe for Uncollected Taxes A-2c (3,506,700.00) 
Cash Disbursements A-4 
Accounts Payable A-24 
Deferred Charges - Special Emergency A-19 
ReseNe for Tax Appeals A-22 
lnterfunds Payable A-27 
Canceled A-3 Sh. 7 (48,430.42} 

A-1 $ 74,648,443.93 

See accompanying notes to financial statements. 

-ll -

$ 

$ 

A-3 
Sheet# 8 

Paid or Charged 

3,506,700.00 
69,914,069.98 

32,666.67 
178,000.00 
300,000.00 
747,543.58 

74,678,980.23 



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

COMPARATIVE BALANCE SHEETS 
REGULA TORY BASIS 

DECEMBER 31 , 2014 AND 2013 

2014 
ASSETS AND DEFERRED CHARGES Ref. 

Assessment Trust Fund 
Assessments Receivable: 

Unpledged 8-4 $ 10.65 
lnterfunds Receivable B-7 62,753.10 

62,763.75 

Animal Control Trust Fund 
Cash - Checking B-2 73,394.52 

General Trust Fund 
Cash - Checking B-2 4,020,896.23 
Due from Montclair Housing Agency B-5 33,730.84 
Due from County of Essex - Community 

Development Block Grant Programs B-6 161 ,165.00 
lnterfunds Receivable B-7 287,908.25 
Deferred Charge - Overexpenditure of Special 

Deposit B-10 67,312.60 
4,571,012.92 

$ 4,707,171 .19 

See accompanying notes to financial statements 

- 22-

$ 

B 
Sheet# 1 

2013 

10.65 
62,753.10 
62,763.75 

56,661 .84 

4,498,438.31 
34,730.80 

359,727.00 
516,306.71 

5,409,202.82 

$ 5,528,628.41 



TOWNSHIP OF MONTCLAIR 
TRUSTS FUNDS 

COMPARATIVE BALANCE SHEETS 
REGULA TORY BASIS 

DECEMBER 31. 2014 AND 2013 

2014 
LIABILITIES, RESERVES AND FUND BALANCE Ref. 

Assessment Trust Fund 
lnterfunds Payable 8-11 $ 54,311 .20 
Reserve for: 

Assessments and Assessment Liens B-12 10.65 
Fund Balance 8-1 8,441.90 

62,763.75 

8nimal Control Trust Fund 
Due to State of New Jersey B·8 468.00 
lnterfunds Payable 8-11 2,503.00 
Reserve for: 

Animal Shelter Expenditures 8-15 35,035.85 
Animal Control Trust Fund Expenditures 8-16 35,387.67 

73,394.52 

General Trust Fund 
lnterfunds Payable 8-11 8,757.15 
Special Deposits 8-10 4, 174,224.16 
Accounts Payable 8-9 3,887.18 
Reserve for: 

Community Development Block Grant B-13 161 ,165.00 
Section 8 Voucher Program B-14 161 ,750.26 
State Unemployment Trust Fund Expenditures 8-17 61,229.17 

4,571 ,012.92 

$ 4 ,707, 171.19 

See accompanying notes to financial statements. 
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$ 

B 
Sheet# 2 

2013 

54,311 .20 

10.65 
8,441 .90 

62,763.75 

478.20 
2,503.00 

30,453.82 
23,226.82 
56,661 .84 

8,757.15 
4,890,088.05 

359,727.00 
89,451 .25 
61 ,179.37 

5,409,202.82 

$ 5,528,628.41 



Balance, December 31 , 2013 

Balance, December 31 , 2014 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

STATEMENT OF FUND BALANCE 
ASSESSMENT TRUST 

YEAR ENDED DECEMBER 31 . 2014 

B 

B 

See accompanying notes to financial statements. 

- l~-

$ 8,441 .90 

$ 8,441 .90 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31 , 2014 AND 2013 

ASSETS AND DEFERRED CHARGES Ref. 2014 

Cash - Checking C-2 $ 5,284,615.64 
Grants Receivable C-4 1,276,554.86 
lnterfunds Receivable C-7 234,318.55 
Note Receivable C-5 356,000.00 
Due from Improvement District C-6 15,000.00 
Deferred Charges to Future Taxation. 

Funded C-8 131 ,050,320.84 
Unfunded C-9 25,043,447.46 

$163,260,257.35 

LIABILITIES, RESERVES AND FUND BALANCE 

General Serial Bonds C-22 $ 53,006,000.00 
School Serial Bonds C-21 76,772,000.00 
Environmental Infrastructure Loan Payable C-19 502,755.75 
Green Acres Loans Payable C-18 344,898.43 
Bond Anticipation Notes C-17 9,560,640.00 
Business District Loan Payable C-20 424,666.66 
lnterfunds Payable C-12 86,126.67 
Improvement Authorizations: 

Funded C-10 5, 118.657.28 
Unfunded C-10 11,807,548.85 

Capital Improvement Fund C-11 9,715.83 
Reserve for: 

Cost of Issuance C-13 14,494.04 
Repayment of Urban Development Action Grants C-14 26,955.51 
Grants Receivable C-15 1,276,554.86 
Debt Service C-16 858,171 .57 

Fund Balance C-1 3,451 ,071 .90 

$163,260,257.35 

Bonds and Notes Authorized but Not Issued 
General $ 12,560,727.18 
School 2,922,080.28 

C-23 $ 15,482,807 46 

See accompanying notes to financial statements. 
-25-

2013 

$ 10,584,290.01 
1,341 ,606.00 

411 ,972.58 
534,000.00 

15,000.00 

141 ,859,824.05 
19,079,181 .58 

$ 173,825,874.22 

$ 59,221,000.00 
81,267,000.00 

544,589.04 
369,901 .68 

6,501,700.00 
457,333.33 
204,064.30 

9,620,213.83 
9, 102,518.92 

305,213.83 

26,955.51 
1,341 ,606.00 
1,591 , 199.61 
3,272,578.17 

$173,825,874.22 

$ 7,031,401 .30 
5,546,080.28 

$ 12,577,481 .58 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

STATEMENT OF FUND BALANCE 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31, 2014 

Ref. 

Balance, December 31 , 2013 c 

Increased by: 
Premium on Sale of Notes and Bonds C-2 $ 94,774.06 
Funded Improvement Authorizations Canceled C-10 1,378,219.67 

Decreased by: 
Anticipated Revenue - Current Fund C-2 247,000.00 
Applied to Pay Down Unfunded Improvement 

Authorizations C-9 900,000.00 
Appropriated to Finance Improvement 

Authorizations C-10 147,500.00 

Balance, December 31, 2014 c 

See accompanying notes to financial statements. 
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C-1 

$ 3,272,578.17 

1,472,993.73 
4,745,571.90 

1,294,500.00 

$3,451,071 .90 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31 I 2014 AND 2013 

ASSETS AND DEFERRED CHARGES Ref. 2014 

Operating Fund 
Cash D-5 $ 4,367,417.01 
Change Fund 0 -7 200.00 

4,367,617.01 

lnterfunds Receivable D-11 475.41 
4,368,092.42 

Receivables and Inventory with Full Reserves: 
Consumer Accounts Recelvable D-12 963,914.57 
Inventory - Materials and Supplies D-13 126,298.65 

1,090,213.22 

5,458,305.64 

Capital Fund 
Cash - Checking D-5, D-9 774,897.55 
Loans Receivable D-10 29,947.60 
lnterfunds Receivable 0 -1 1 40,675.42 
Fixed Capital D-14 25,922,306.96 
Fixed Capital - Authorized and Uncompleted D-1 5 16,482,250.37 

43,250,077.90 

$ 48,708,383.54 

See accompanying notes to financial statements. 
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$ 

D 

Sheet# 1 

2013 

4, 115,830.80 
200.00 

4,116.030.80 

182,455.59 
4,298,486.39 

932,960.95 
126,298.65 

1,059,259.60 

5,357,745.99 

17,842.62 
298,090.60 

13,630.22 
25,922,306.96 
15,' 32,250.37 
41 ,384,120.77 

$ 46,741 ,866.76 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31 , 2014 AND 2013 

LIABILITIES. RESERVES AND FUND BALANCES Ref. 2013 

Operating Fund 
Appropriation Reserves: 

Encumbered 0·4, 0-16 $ 322,309.35 
Unencumbered D-4, D-16 500,541 .89 

Accrued Interest on Bonds D-17 124.487.93 
Accrued Interest on Notes D-18 8,952.31 
Accrued Interest on Loans D-19 29,995.84 
Due State of New Jersey - Surcharge 0-20 
Water Overpayments D-21 17,426.47 
lntertunds Payable D-24 27,045.20 

1,030,758.99 
Reserve for Receivables and Inventory 1,090,213.22 
Fund Balance D-1 3,337,333.43 

5,458,305.64 

Capital Fund 
Serial Bonds D-29 7,584,000.00 
N.J. Environmental Infrastructure Trust 

Loan Payable D-28 2,545,207.35 
Bond Anticipation Notes D-27 4,774,563.00 
Improvement Authorizations: 

Funded D-22 194,519.51 
Unfunded D-22 3,006,338. 72 

Capital Improvement Fund D-23 97,256.53 
lnterfunds Payable D-24 194,571.36 
Reserves for: 

Amortization D-25 23,769,152.61 
Deferred Amortization D-26 937,841 .37 

Fund Balance D-2 146,627.45 
43,250,077.90 

$ 48,708,383.54 

Bonds and Notes Authorized but Not Issued D-30 $ 2,793,793.00 

See accompanying notes to financial statements. 
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$ 

D 
Sheet# 2 

2013 

141 ,114.79 
810,836.03 
136,627.09 

8,487.86 
33,641.67 

3,852.00 
17,438.68 

1,151,998.12 
1,059,259.60 
3, 146,488.27 
5,357,745.99 

8,402,000.00 

2,896,327.55 
3,837 ,590.00 

151 ,013.97 
2,293,600.20 

114,756.53 
181 ,980.18 

22,600,032.41 
813.241 .37 

93,578.56 
41,384, 120.77 

$ 46,741 ,866.76 

$ 2,505,366.00 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

COMPARATIVE STATEMENTS OF OPERATIONS D-1 
AND CHANGES IN FUND BALANCE-OPERATING FUND 

REGULATORY BASIS 
YEARS ENDED DECEMBER 31 . 2014 AND 2013 

Revenue and Other Income 
Fund Balance Utilized 
Rents 
Miscellaneous Revenue 
Other Credits to Income: 

Unexpended Balance of Appropriation Reserves 

Expenditures 
Budgets Expenditures: 

Operating 
Capital Improvements 
Debt Service 
Statutory Expenditures 

Excess Revenue 

Fund Balance 
Balance, Beginning of Year 

Decreased by: 
Utilized as Anticipated Revenue: 
Water Operating Fund Budget 
Current Fund Budget 

Balance, End of Year 

See accompanying notes to financial statements. 

Ref. 

D-3 
D-3 
D-3 

D-16 

· 29-

D-4 
0-4 
D-4 
D-4 

0 

D-3 
D-5 

D 

$ 

2014 

375,000.00 
6,228,899.32 

158,967.24 

720,662.04 
7,483,528.60 

4,886,200.00 
50,000.00 

1,501.483.44 
330,000.00 

6,767,683.44 

715,845.16 

3, 146,488.27 
3,862,333.43 

375,000.00 
150,000.00 
525,000.00 

$ 3,337,333.43 

$ 

2013 

497,757.00 
6,375,579.42 

135,691.42 

776,057.92 
7,785,085.76 

4,860,457.00 
50,000.00 

1,500,942.27 
330,000.00 

6,741 ,399.27 

1,043,686.49 

2,600,558.78 
3,644,245.27 

497,757.00 

497,757.00 

$ 3, 146,488.27 



Balance, December 31 , 2013 

Increased by: 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

STATEMENT OF WATER CAPITAL FUND BALANCE 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31, 2014 

D 

Premium on Sales of Notes: 
Cash Received D-5 

Balance, December 31, 2014 D 

See accompanying notes to financial statements. 
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$ 93,578.56 

53,048.89 

$ 146,627.45 



Source 

Fund Balance Utilized 
Rents 
Miscellaneous Revenue 

Anal~sis of Realized Revenue 

Miscellaneous Revenue: 
Interest on Delinquent Rents 
Glen Ridge Management Fee 
Interest on Investments 
Miscellaneous 

Collections: 
Treasurer 
Collector 

lnterfunds Receivable 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

STATEMENT OF REVENUE 
REGULA TORY BASIS 

YEAR ENDED DECEMBER 31 . 2014 

2014 
Ref. Budget 

D-1 $ 375,000.00 
D-1 . D-12 6.325,000.00 

D-1 , Below 90,000.00 

D-4 $ 6,790,000.00 

$ 93,783.35 
28,757.01 

8,787.69 
27,639.19 

Above 

D-5 
D-6 
D-11 

Above 

See accompany1ng notes to financial statements. 

- 31 -

Excess 
Realized (Deficit) 

$ 375,000.00 $ 
6,228,899.32 (96, 100.68) 

158,967.24 68,967.24 

$ 6,762,866.56 $ (27,133.44) 

$ 158,967.24 

$ 63,648.13 
93,783.35 

1,535.76 

$ 158,967.24 



Aperopriation 

Operating 
Salaries and Wages 
Other Expenses 

Commercial 
Salaries and Wages 
Other Expenses 

. 
!..; .... 

Capital Improvements . 
Capital Improvement Fund 

Debt Service 
Payment on Bond Principal 
Payment on Bond Anticipation 

Notes and Capital Notes 
Interest on Bonds 
Interest on Notes 
Environmental Trust Fund - Principal 
Environmental Trust Fund - Interest 

Statutory Expenditures 
Contribution to: 

Public Employees' Retirement System 
Social Security System 

Ref. 

See accompanying notes to financial statements. 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31, 2014 

Modified Paid or 
Budget Budget Charged 

$ 1,107,940.00 $1 ,107,940.00 $ 891,567.26 
3,088,260.00 3,088,260,00 2,491,595.22 

635,000.00 635,000.00 628,858.12 
55,000.00 55!000.00 51 ,328.16 

4,886,200.00 4,886,200.00 4,063,348.76 

50,000.00 50,000.00 50,000.00 

680,000.00 680,000.00 680,000.00 

57,100.00 57,100.00 57,100.00 
306,500.00 306,500.00 302,842.94 

48,000.00 48.000.00 41,720.10 
351.200.00 351 ,200.00 351 ,120.20 

81 ,000.00 81,000.00 68,700.20 

1,523,800.00 1,523,800.00 1,501,483.44 

157,000.00 157,000.00 157,000.00 
173,000.00 173,000.00 173,000.00 

330,000.00 330,000.00 330,000.00 

$ 6, 790,000.00 $ 6,790.000.00 $ 5.944,832.20 

0 -3 0-4 Sheet 2 

Expended 
Reserved 

Encumberecf Unencumbered 

$ $ 216,372.74 
321 ,675.35 274,989.43 

6,141 .88 
634.00 3,037.84 

322,309.35 500,541 .89 

$ 322,309.35 $ 500,541.89 

D 0 

$ 

D-4 
Sheet# 1 

Balance 
Canceled 

3,657.06 
6,279 90 

79.80 
12,299.80 

~316.56 

$ 22,316.56 



Cash Disbursed 
Capital Improvement Fund 
Accrued Interest on Bonds 
Accrued Interest on Notes 
Accrued Interest on Loans 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31, 2014 

D-5 
D-11 
D-17 
D-18 
D-19 

Sheet# 1 

See accompanying notes to financial statements. 
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D-4 
Sheet# 2 

$ 5,481 ,568.96 
50,000.00 

302,842.94 
41 ,720.10 
68,700.20 

$ 5,944,832.20 



ASSETS 

Operating Fund 

Cash - Checking 

Change Fund 

lntertund Receivable 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

COMPARATIVE BALANCE SHEETS 
REGULA TORY BASIS 

DECEMBER 31 , 2014 AND 2013 

Ref. 

E-5 $ 
E-7 

E-9 

Receivables and Inventory with Full Reserves· 

Consumer Accounts Receivable 
Inventory - Materials and Supplies 

Capital Fund 

Cash 

lnterfund Receivable 
Environmental Infrastructure Loan Receivable 

Fixed Capital Authorized and Uncompleted 

E-10 
E-11 

E-5, E-8 
E-9 

E-12 
E-13 

2014 

1,776,441 .51 
200.00 

1,776,641 .51 
32,055.05 

1,808,696.56 

738,510.43 
14,454.22 

752,964.65 

2,561 ,661 .21 

1,842,093.92 
166,035.25 
318,302.00 

5,930,000.00 

E 
Sheet# 1 

2013 

$ 1,698,258.92 
200.00 

1,698,458.92 
2,566.01 

1,701 ,024.93 

768,453.01 
14,454.22 

782,907.23 

2,483,932.16 

97,692.88 
6,548.54 

5,485,000.00 

8,256,431 .17 5,589,241.42 

$ 10,818,092.38 $ 8,073,173.58 

See accompanying notes to financial statements. 
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TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

COMPARATIVE BALANCE SHEETS 
REGULA TORY BASIS 

DECEMBER 31 , 2014 AND 2013 

Ref. 

LIABIL TIES. RESERVES AND FUND BALANCE 

Operating Fund 

Appropriation Reserves: 

Encumbered E-4, E-14 $ 

Unencumbered E-4, E-14 

Accrued Interest on Notes E-17 

Sewer Overpayments E-15 

lnterfunds Payable E-16 

Reserve for Receivables and Inventory 

Fund Balance E-1 

Capital Fund 

Bond Anticipation Notes E-23 

Environmental Infrastructure Loan Payable E-19 

Improvements Authorizations: 

Funded E-18 

Unfunded E-18 

Capital Improvement Fund E-21 

lnterfunds Payable E-16 

Reserve for: 

Amortization E-22 

Def erred Amortization E-20 

Fund Balance E-2 

2014 

41,184.83 

150,414.08 

6,772.84 

18,763.93 

100,475.41 
317,611 09 

752,964.65 

1,491,085.47 

2,561 ,661 .21 

3,612,714.00 

879,759.50 

319,225.59 
1,290,202.99 

1,720,500.00 

3,518.94 

100,983.50 

222,686.00 

106,840.65 

8,256,431 .17 

$10,818,092.38 

Bonds and Notes Authorized But Not Issued E-24 $ 1,113,857.00 

See accompanying notes to financial statements. 

-35-

$ 

E 
Sheet# 2 

2013 

12,898.94 

187,760.23 

9,815.25 

24,051 .65 
475.41 

235,001.48 

782,907.23 

1,466,023.45 

2,483,932.16 

2,139,551 .00 

447,508,84 

1,017,050.54 

620,500.00 

2,566.01 

7,500.00 

1,287,849.00 
66,716.03 

5,589,241 .42 

$ 8,073, 173.58 

$2,050,100.00 



TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

COMPARATIVE STATEMENTS OF OPERATIONS 
AND CHANGES IN FUND BALANCE 

REGULA TORY BASIS 
YEARS ENDED DECEMBER 31 , 2014 AND 2013 

Ref. 2014 

Revenues and Other Income Realized 

Fund Balance Utilized Below $ 444,708.00 
Sewer Charges E-3 4,615,720.97 
Sewer Flow Usage Fees - Reservoir Ridge E-3 69,644.00 
Non Budget Revenue E-3 103,585.42 
Other Credits to Income: 

Water Rent Overpayments Canceled E~15 314.37 
Unexpended Balance of Approprlatron Reserves E- 14 158,840.56 

5,392,813.32 

Expenditures 

Budget Expenditures: 

Operating E-4 4,630,475.00 
Debt Service E-4 234,768.30 
Statutory Expenditures E-4 57,800.00 

4,923,043.30 

Excess in Revenue 469.770.02 

Fund Balance 

Balance, Beginning of Year E 1,466,023.45 

1,935,793.47 

Decreased by: 

Utilized as Anticipated Revenue: 

Sewer Operating Fund Budget Above 444,708.00 
Current Fund Budget 

444,708.00 

Balance, End of Year E $ 1,491 ,085.47 

See accompanying notes to financial statements. 
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2013 

$ 334,592.00 

4,448,845.22 

104,241 .75 

288,762.16 

216,216.48 

5,392,657.61 

4,524,620.00 

234,025.65 

57,800.00 

4,816,445.65 

576,211 .96 

1,374,403.49 

1,950,615.45 

334,592.00 

150,000.00 

484,592.00 

$ 1,466,023.45 



Balance, December 31 , 2013 

Increased by: 

Premium on Sale of Notes: 

Cash Receipts 
lnterfund Receivable 

Balance, December 31, 2014 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY CAPITAL FUND 

STATEMENT OF FUND BALANCE 
REGULA TORY BASIS 

YEAR ENDED DECEMBER 31 , 2014 

Ref. 

E 

E-5 $ 37,824.37 

E-9 2,300.25 

E 

See accompanying notes to financial statements 
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$ 66,716 03 

40,124.62 

$ 106,840.65 



Fund Balance Utilized 
Sewer Charges 

Sewer Flow Usage Fee: 

ReseNoir Ridge 

Non Budget Revenue 

Non Budget Revenue 

Interest Earned on Investments: 

Collections 

Sewer Connection Fees 

Interest on Delinquent Rents 

Glen Ridge Management Fee 

Miscellaneous 

lnterfunds Receivable 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

STATEMENT OF REVENUE 
YEAR ENDED DECEMBER 31 . 2014 

Ref. 2014 Budget 

E-1 $ 444,708.00 

E-1 , E-10 4,420,467.00 

E-1 , E-6 66,000.00 

4,931 ,175.00 

E-1 , Below 

E-4 $ 4,931,175.00 

Ref. Ref. 

E-5 

$ 7,005.00 

46, 182.22 

38,895.00 
7,853.59 

E-6 

E-9 

See accompanying notes to financial statements. 
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Excess or 
Realized (Deficit) 

$ 444,708.00 $ 
4,615,720.97 195,253.97 

69,644.00 3,644.00 

5,130,072.97 198,897.97 

103,585.42 103,585.42 

$ 5,233,658.39 $ 302,483.39 

$ 2,696.68 

99,935.81 

952.93 

$ 103,585.42 



TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS E-4 

YEAR ENDED DECEMBER 31 I 2014 Sheet# 1 

Expended 

Reserved 
Balance 

Appropriation Budget Modified Budget Paid Encumbered Unencumbered Canceled 

Operating 

Salaries and Wages $ 515,000.00 $ 515,000.00 $ 431 ,601.97 $ $ 83,398.03 $ 
Other Expenses 447,075.00 447,075.00 350,027.23 41 ,184.83 55,862.94 
Passaic Valley Sewer Commission 3,621 ,900.00 3,621,900.00 3,621,830.94 69.06 
Third River Sewer 1,500.00 1,500.00 1,334.36 165.64 
Second River Sewer 45,000.00 45,000.00 37,581 .59 7,418.41 

4.630,475.00 4,630,475.00 4,442,376.09 41 ,184.83 146,914.08 . 
<.. 

Debt Service IQ 
I 

Payment on Bond Anticipation 
Notes and Capital Notes 34,900.00 34,900.00 34,900.00 

Interest on Notes 33,000.00 33,000.00 24,868.30 8,131.70 

Reimbursement for Sewer Share 
of Current Debt Service 175,000.00 175,000.00 175,000.00 

242,900.00 242,900.00 234,768.30 8,131 .70 

Statutory Expenditures 
Contribution lo. 

Public Employees' Retirement System 28,300.00 28,300.00 28,300.00 

Social Security System 26,000.00 26,000.00 26,000.00 

Unemployment Compensation Insurance 3,500.00 3,500.00 3,500.00 

57,800.00 57,800.00 54,300.00 3,500.00 

$ 4,931, 175.00 $ 4,931 ,175.00 $ 4,731,444.39 $ 41 ,184.83 $ 150,414.08 $ 8,131 .70 

ReL E-3 Sheet#2 E E 

See accompanying notes to financial statements. 



Cash Disbursed 

Accrued Interest on Notes 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

STATEMENT OF EXPENDITURES 
REGULA TORY BASS 

YEAR ENDED DECEMBER 31 . 2014 

Ref. 

E-5 
E-17 

Sheet# 1 

See accompanying notes to financial statements. 
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$ 

$ 

E-4 
Sheet# 2 

Paid or 
Charged 

4,706,576.09 
24 ,868.30 

4,731,444.39 



TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31 , 2014 AND 2013 

ASSETS 

Operating Fund 

Cash - Checking 

lnterfunds Receivable 

Capital Fund 

Cash 

lnterfunds Receivable 

Fixed Capital 

LIABIL TIES. RESERVES AND FUND BALANCE 

Operating Fund 

Accrued Interest on Bonds 

Appropriation Reserves - Committed 

Appropriation Reserves - Reserved 

lnterfunds Payable 

Fund Balance 

Capital Fund 

Serial Bonds 

lnterfunds Payable 

Capital Improvement Fund 

Reserve for Amortization 

F-4 

F-7 

F-4 

F-7 
F-8 

F-10 
F-9 

F-3, F-9 

F-13 

F-1 

F-14 

F-13 

F-12 

F-1 1 

$ 2,758,528.62 

2,758,528.62 

802,626.25 

42,373.75 

16,445,000.00 
17 ,290,000.00 

$ 20,048,528.62 

$ 328,635.18 

837,940.90 

42,373.75 

1,549,578.79 

2 ,758,528.62 

14,595,000.00 

845,000.00 

1,850,000.00 

17,290,000.00 

E 

$ 1.739,974.26 

416,330.15 

2,156,304.41 

1,134,722.46 

16,445,000.00 

17,579.722.46 

$ 19,736,026.87 

$ 358,975.00 

76,795.95 

823,284.28 

897,249.18 

2, 156,304.41 

14,885,000.00 

334,722.46 

800,000.00 

1,560,000.00 

17,579,722.46 

$ 20,048,528.62 $ 19,736,026.87 

See accompanying notes to financial statements. 
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TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

COMPARATIVE STATEMENTS OF OPERATIONS 
AND CHANGES IN FUND BALANCE 

REGULA TORY BASIS 
YEARS ENDED DECEMBER 31 , 2014AND 2013 

Ref. 2014 

Revenues and Other Income Realized 

Fund Balance Utilized F-2 $ 165,000.00 
Permit Fees F-2 1,609,268.67 
Meter Fees F-2 1,861 ,376.68 
Miscellaneous Revenue F-2 232,717.93 
Appropriation Reserves Canceled F-9 643,216.75 

4,511 ,580.03 

Expenditures 

Budget Appropriations: 

Operating F-3 2, 122,260.16 
Capital Improvements F-3 45,000.00 
Debt Service F-3 1,034,290.26 
Statutory Expenditures F-3 92,700.00 

3,294,250.42 

Excess in Revenue 1,217,329.61 

Fund Balance 

Balance, Beginning of Year F 897,249.18 

2,114,578.79 

Decreased by: 

Utilized as Anticipated Revenue - Current Fund F-4 400,000.00 
Utilized as Anticipated Revenue Above 165,000.00 

Balance, End of Year F $ 1,549,578.79 

See accompanying notes to financial statements. 
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2013 

$ 800,000.00 

1,556,865.22 

1,597 ,035.67 

470,490.39 

4.424,391 .28 

1,999,298.90 

800,000.00 

1,052,950.04 

110,000.00 

3,962,248.94 

462,142.34 

1,735,106.84 

2,197,249.18 

500,000.00 

800,000.00 

$ 897,249.18 



Source: 
Fund Balance Anticipated 

Meter Fees 
Permit Fees 
Miscellaneous 

Miscellaneous Revenue 

Interest on Deposits: 
Operating Fund 
Capital Fund 

Rental Income 
Herod Lot 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

STATEMENT OF REVENUE 
YEAR ENDED DECEMBER 31, 2014 

Budget 

F-1 $ 165,000.00 
F-1 , F-4 1.800,000.00 
F-1 , F-4 1,359,660.16 

F-1 , Below 

F-3 $ 3,324,660.16 

F-4 $ 2,506.13 
F-7 2,031 .64 

F-4 40,725.00 
F~ 187,455.16 

Above 

See accompanying notes to financial statements. 
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Realized 

$ 165,000.00 

1.861 ,376.68 
1,609,268.67 

232,717.93 

$ 3,868,363.28 

$ 4,537.77 

228,180.16 

$ 232.717.93 

$ 

$ 

Excess or 
(Deficit) 

61 ,376.68 
249,608.51 
232,717.93 

543,703.12 



. .,,.. ... . 

Appropriation 

Operating 
Salaries and Wages 
Other Expenses 

Ca11ital lm12rovements 
Capital Improvement Fund 

Debt Service 

Payment on Bond Principal 

Interest on Bonds 

Statutory Ex11enditures 
Contribution to: 

Budget 

$ 509,510.16 
1,612,750.00 
2, 122,260.16 

45,000.00 

355,000.00 
709,700.00 

1,064,700.00 

Public Employees' Retirement System 
Social Security System 

52,700.00 
40,000.00 

92,700.00 

$ 3,324,660.16 

Ref. F-2 

Cash Disbursements 
Petty Cash 

lnterfunds 
Accrued Interest on Bonds 

See accompanying notes to financial statements. 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY FUND 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 . 2014 

Expended 

Reserved 

Modified Budget Paid Encumbered Unencumbered 

$ 509,510.16 $ 354,921 .98 $ $ 154,588.18 
1,612,750.00 974,737.28 638,012.72 
2, 122,260.16 1,329,659.26 792.,600.90 

45,000.00 45,000.00 

355,000.00 355,000.00 
709,700.00 679,290.26 

1.064.700.00 1 ,034,290.26 

52,700.00 47,360.00 5,340.00 
40,000.00 40,000.00 

92,700.00 47,360.00 45,340.00 

$ 3,324.660.16 $ 2,456,309.52 $ s 837,940.90 

Below F 

Ref. 

F-4 $ 1,731 ,726.26 
F-6 293.00 
F-7 45,000.00 
F~10 679,290.26 

$ 2,456,309.52 

F-3 

Balance 
Canceled 

s 

30,409.74 

30.409.74 

$ 30,409.74 



CAPITAL FIXED ASSETS 

Building and Contents 

Land 

Vehicles and Other Equipment 

RESERVE 

Investment in Capital Fixed Assets 

TOWNSHIP OF MONTCLAIR 
CAPITAL FIXED ASSETS 

COMPARATIVE BALANCE SHEETS 
REGULA TORY BASIS 

DECEMBER 31 I 2014 AND 2013 

2014 

$ 99,391 ,258. 78 

51 ,648,800.00 

12.451 ,965.35 

$ 163,492,024.13 

2013 

$ 95,518,603,00 

51 ,648,800.00 

12,013,058.50 

$ 159, 180,461 .50 

$163,492,024.13 $159,180,461 .50 

See accompanying notes to financia~ statements. 
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TOWNSHIP OF MONTCLAIR 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2014 

1. REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Reporting Entity 
The Township of Montclair, Essex County, New Jersey (the "Township") is organized as a Council
Manager municipality under the provisions of N.J.S.A. 40:69A-81 et seq. The Township is "governed 
by an elected Mayor and Council and by an appointed Municipal Manager, and by such other officers 
and employees as may be duly appointed. The Council shall consist of four members elected by ward 
and two members elected at large by voters of the municipality and shall serve for a term of four 
years beginning on the first day of July next following their election". 

Each member of the Council carries a legislative vote. 

Governmental Accounting Standards Board (GASS) Statement No. 14 establishes certain standards 
for defining and reporting on the financial reporting entity. In accordance with these standards, the 
reporting entity should include the primary government and those component units which are fiscally 
accountable to the primary government. 

The financial statements of the Township include every board. body, officer or commission supported 
and maintained wholly or in part by funds appropriated by the Township, as required by the provisions 
of N.J.S.A. 40A:5-5. The financial statements, however, do not include the operations of the Free 
Public Library and Housing Agency, which are separate entities and are subject to separate 
examinations. 

Description of Funds 

The GASB is a recognized standard setting body for establishing governmental accounting and 
financial reporting principles, however, the accounting policies of the Township conform to the 
accounting principles applicable to municipalities which have been prescribed by the Division of Local 
Government Services. Department of Community Affairs, State of New Jersey (the "Division"). Such 
principles and practices are designed primarily for determining compliance with legal provisions and 
budgetary restrictions and as a means of reporting on the stewardship of public officials with respect 
to public funds. Under this method of accounting, the Township accounts for its financial transactions 
through the following separate funds which differ from the fund structure required by generally 
accepted accounting principles in the United States of America (US GAAP): 

Current Fund - Encompasses resources and expenditures for basic governmental operations. 
Fiscal activity of Federal and State grant programs are reflected in a segregated section of the 
Current Fund. 

Trust Funds - The records of receipts, disbursements and custodianship of monies in accordance 
with the purpose for which each account was created are maintained in Trust Funds. These 
include the Assessment Trust Fund, Animal Control Trust Fund and General Trust Fund. 

General Capital Fund - The receipts and expenditure records for the acquisition of general 
infrastructure and other capital facilities, other than those acquired in the Current Fund, are 
maintained in this Fund, as well as, related long-term debt accounts. 

Water Utility Operating and Capital Funds - These Funds reflect revenue, expenditures, 
stewardship, acquisition of utility Infrastructure and other capital facilities, as well as long-term 
debt, debt service and other related activity of the municipally-owned Water Utility. 

Sewer Utility Operating and Capital Funds - These Funds reflect revenue, expenditures, 
stewardship, acquisition of utility infrastructure and other capital facilities, as well as long-term 
debt, debt service and other related activity of the municipally-owned Sewer Utility. 

Parking Util ity Operating and Capital Funds - These Funds reflect revenue, expenditures, 
stewardship, acquisition of utility infrastructure and other capital facilities. as well as long-term 
debt, debt service and other related activity of the municipally-owned Parking Utility. 
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Capital Fixed Assets - These accounts reflect estimated valuations of land, buildings and certain 
moveable fixed assets of the Township. 

Basis of Accounting 

The accounting principles and practices prescribed for munlcipalities by the Division differ in certain 
respects from US GAAP. The accounting system Is maintained on the modified accrual basis with 
certain exceptions. Significant accounting policies in New Jersey are summarized as follows: 

Property Taxes and Other Revenue 

Property taxes and other revenue are realized when collected in cash or approved by regulation 
for accrual from certain sources of the State of New Jersey and the Federal Government. 
Accruals of taxes and other revenue are otherwise deferred as to realization by the establishment 
of offsetting reserve accounts. US GAAP requires such revenue to be recognized in the 
accounting period when they become susceptible to accrual, reduced by an allowance for 
doubtful accounts. 

Grant Revenue 

Federal and State grants, entitlements or shared revenue received for purposes normally 
financed through the Current Fund are recognized when anticipated in the Township's budget. 
US GAAP requires such revenue to be recognized in the accounting period when they become 
susceptible to accrual. 

Expenditures 

Expenditures for general and utility operations are generally recorded on the accrual basis. 
Unexpended appropriation balances, except for amounts which may have been cancelled by the 
governrng body or by statutory regulation, are automatically recorded as liabilities at December 
31st of each year, under the title of "Appropriation Reserves". 

Grant appropriations are charged upon budget adoption to create separate spending reserves 

Budgeted transfers to the Capital Improvement Fund are recorded as expenditures to the extent 
permitted by law. 

Expenditures from Trust and Capital Funds are recorded upon occurrence and charged to 
accounts statutorily established for specific purposes. 

Budget Appropriations for interest on General Capital Long-Term Debt is raised on the cash 
basis; Interest on Utility Debt is recorded on the accrual basis. 

US GAAP requires expenditures to be recognized in the accounting period in which the fund 
liability is incurred, if measurable, except for unmatured interest on general long-term debt, which 
should be recognized when due. 

Encumbrances 

As of January 1, 1986, all local units were required to maintain an encumbrance accounting 
system. Contractual orders outstanding at December 31 , are reported as expenditures through 
the establishment of an encumbrance payable. Encumbrances do not constitute expenditures 
under US GAAP. 

Appropriation Reserves 

Appropriation reserves are available, until lapsed at the close of the succeeding year, to meet 
specific claims, commitments or contracts incurred during the preceding year. Lapsed 
appropriation reserves are recorded as additions to income. Appropriation reserves do not exist 
under US GAAP. 
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Compensated Absences 

Expenditures relating to obligations for unused vested accumulated sick, vacation and 
compensatory pay are not recorded until paid. GMP requires that the amount that would normally 
be liquidated with expendable available financial resources be recorded as an expenditure in the 
operating funds and the remaining obligations be recorded as a long-term obligation. 

Property Acquired for Taxes 

Property acquired for Taxes (Foreclosed Property) is recorded in the Current Fund at the 
assessed valuation during the year when such property was acquired by deed or foreclosure and 
is offset by a corresponding reserve account. US GAAP requires such property to be recorded at 
market value on the date of acQuisition. 

Self-Insurance Contributions 

Contributions to self-insurance funds are charged to budget appropriations. US GAAP requires 
that payments be accounted for as an operating transfer and not as an expenditure. 

lnterfunds Receivable and Payable 

lnterfunds Receivable in the Current Fund are generally recorded with offsetting reserves which 
are established by charges to operations. Collections are recognized as income in the year that 
the receivables are realized. Interest Accounts Receivable of all other funds are recorded as 
accrued and are not offset with reserve accounts. lnterfunds Receivable of one fund are offset 
with lnterfunds Payable of the corresponding fund . US GAAP does not require the establishment 
of an offsetting reserve. 

Inventories of Supplies 

Materials and supplies purchased by all funds are recorded as expenditures. 

An annual inventory of materials and supplies for the Water and Sewer Utilities are required, by 
regulation to be prepared by Township personnel for inclusion on the Water and Sewer Utilities 
Operating Fund balance sheets. Annual changes in valuations, offset with a Reserve Account, 
are not considered as affecting results of operations. Materials and supplies of other funds are 
not inventoried nor included on their respective balance sheets. 

Capital Fixed Assets 

General : 

In accordance with Accounting for Governmental Fixed Assets, as promulgated by the 
Division, which differs in certain respects from US GAAP, the Township has developed a 
capital fixed asset accounting and reporting system. 

US GAAP requires that fixed assets be capitalized at historical or estimated historical cost if 
actual historical cost is not available. Depreciation on utility fixed assets should also be 
recorded. 

Fixed assets used in governmental operations (general capital fixed assets) are accounted 
for in the Capital Fixed Assets. Public domain ("infrastructure") general capital fixed assets 
consisting of certain improvements other than buildings, such as roads, bridges, curbs and 
gutters, streets and sidewalks and drainage systems are not capitalized. 

Acquisitions of land, buildings, machinery, equipment and other capital assets are recorded 
on a perpetual fixed asset record. 

Vehicles, furniture, equipment and other items are reflected at replacement values at time of 
inventory preparation. Additions to the established fixed assets are valued at cost 

Depreciation of assets is not recorded as an operating expense of the Township. 
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Utilities: 

Capital acquisitions, including utility infrastructure costs of the Water, Sewer and Parking 
Utilities, are recorded at cost upon purchase or project completion in the Fixed Capital 
Accounts of the Utility. The Fixed Capital Accounts are adjusted for dispositions or 
abandonments. The accounts include movable fixed assets of the Utility, but are not 
specifically identified and are considered as duplicated In the Capital Fixed Assets. The 
duplication is considered immaterial on its effect on the financial statements taken as a 
whole. 

Utility improvements that may have been constructed by developers are not recorded as 
additions to Fixed Capital 

Fixed Capital of the Utility is offset by accumulations in Amortization Reserve Accounts. The 
accumulations represent costs of fixed assets purchased with budgeted funds or acquired by 
gift as well as grants, developer contributions or liquidations of related bonded debt and other 
liabilities incurred upon fixed asset liquidation. 

The Fixed Capital Accounts reflected herein are as recorded in the records of the municipality 
and do not necessarily reflect the true condition of such Fixed Capital. The records consist of 
a control account only. Detailed records are not maintained. 

Basic Financial Statements 

The GASS Codification also defines the financial statements of a governmental unit to be presented 
in the general purpose financial statements to be in accordance with US GAAP. The Township 
presents the financial statements listed in the table of contents, which are required by the Division 
and differ from the financial statements required by US GAAP. In addition. the Division requires the 
financial statements to be referenced to the supplementary schedules. This practice differs from US 
GAAP. 

2. CASH, CASH EQUIVALENTS AND INVESTMENTS 

Cash and Cash Equivalents 

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey, which are 
insured by the Federal Deposit Insurance Corporation (FDIC) or any other agencies of the United 
States that insures deposits or the State of New Jersey Cash Management Fund. 

The State of New Jersey Cash Management Fund is authorized by statute and regulations of the 
State Investment Council to invest in fixed income and debt securities which mature or are redeemed 
within one year. Twenty-five percent of the Fund may be invested in eligible securities which mature 
within two years provided, however, the average maturity of all investments in the Fund shall not 
exceed one year. Collateralization of Fund investments is generally not required. 

In addition, by regulation of the Division of Local Government Services, municipalities are allowed to 
deposit funds in the Municipal Bond Insurance Association (MBIA) through their investment 
management company, the Municipal Investors Service Corporation. 

In accordance with the provisions of the Governmental Unit Deposit Protection Act of New Jersey, 
public depositories are required to maintain collateral for deposits of public funds that exceed 
insurance limits as follows: 

The market value of the collateral must equal 5% of the average daily balance of public 
funds or 

If the public funds deposited exceed 75% of the capital funds of the depository, the depository 
must provide collateral having a market value equal to 100% of the amount exceeding 75%. 

All collateral must be deposited with the Federal Reserve Bank, The Federal Home Loan Bank Board 
or a banking institution that is a member of the Federal Reserve System and has capital funds of not 
less than $25,000,000. 
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Investments 

New Jersey statutes permit the Township to purchase the following types of securities: 

Bonds or other obligations of the United States of America or obligations guaranteed by the 
United States of America. This includes instruments such as Treasury bills, notes and bonds. 

Government money market mutual funds. 

Any federal agency or instrumentality obligation authorized by Congress that matures within 
397 days from the date of purchase, and has a fixed rate of interest not dependent on any 
index or external factors. 

Bonds or other obligations of the local unit or school districts of which the local unit is a part. 

Any other obligations with maturities not exceeding 397 days, as permitted by the Division of 
Investments. 

Local government investment pools, such as New Jersey CLASS and the New Jersey 
Arbitrage Rebate Management Program. 

New Jersey State Cash Management Fund. 

Repurchase agreements of fully collateralized securities, subject to special conditions. 

In addition, a variety of state laws permit Local Governments to invest in a wide range of obligations 
issued by State Governments and its agencies. 

As of December 31 , 2014, the Township had funds invested and on deposit m checking and New 
Jersey Cash Management Accounts. The amount of the Township's Cash and Cash Equivalents on 
Deposit as of December 31 , 2014 was $40,012,941 .29. These funds constitute "deposits with 
financial institutions" as defined by GASB Statement No. 40. 

3. TAXES AND TAX TITLE LIENS RECEIVABLE 

Property assessments are determined on true values and taxes are assessed based upon these 
values. The residential tax bill includes the levies for the Township, County and School purposes. 
Certified adopted budgets are submitted to the County Board of Taxation by each taxing district. 
The tax rate is determined by the board upon the filing of these budgets. 

The tax bills are mailed by the Tax Collector annually in June and are payable in four quarterly 
installments due the first of August and November of the current year and a preliminary billing due 
the first of February and May of the subsequent year. The August and November billings represent 
the third and fourth quarter installments and are calculated by taking the total year tax levy less the 
preliminary first and second quarter installments due February and May. The preliminary levy is 
based on one-half of the current year's total tax. 

Tax installments not paid by the above due dates are subject to interest penalties determined by a 
resolution of the governing body. The rate of interest in accordance with the aforementioned 
resolution is 8% per annum on the first $1 ,500.00 of delinquency and 18% on any delinquency in 
excess of $1 ,500.00. The resolution also sets a grace period of ten days before interest is calculated. 
In addition, any delinquency in excess of $10,000.00 at the end of the calendar year is subject to a 
6% penalty on the unpaid balance. 

Taxes unpaid on the 11th day of the eleventh month in the fiscal year when the taxes became in 
arrears are subject to the tax sale provisions of the New Jersey statutes. The municipality may 
institute in rem foreclosure proceedings after six months from the date of the sale if the Hen has not 
been redeemed. 
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The following is a five year comparison of certain statistical information relative to property taxes and 
property tax collections for the current and previous four years· 

Comparative Schedule of Tax Rates 

Tax Rate 

Apportionment of 
Tax Rate: 

Municipal 
County 

Calendar 
Year 
2014 

$ 3.408 

County Open Space 
School 

$ 0.944 
0.572 
0.018 
1.874 

Assessed Valuation 

Calendar 
Year 

2014 
2013 
2012 
2011 
2010 

Tax Levies and Collections 

Year Tax Levy 

2014 $ 196,667,367.88 
2013 191 ,234,368.07 
2012 188,639,731 .58 
2011 184,649,594.16 
2010 185, 102,450.07 

Calendar 
Year 
2013 

$ 3.301 

$ 0.940 
0.545 
0.017 
1.799 

Calendar Calendar Calendar 
Year 
2012 

$ 3.253 

$ 0.924 
0.517 
0 018 
1.794 

Year 
2011 

$ 2.561 

$ 0.716 
0.407 
0.014 
1.424 

Amount 

$ 5,742,708,051 .00 
5,766, 157,920.00 
5,775,681 ,589.00 
7, 181, 141,428.00 
7,323,196,626.00 

Year 
2010 

$ 2.519 

$ 0.668 
0.395 
0.015 
1.441 

Collections 
Percentage 

of Collections 

$ 193,571,707.85 
188,113,049.90 
185,621 ,790.13 
180,677,225.49 
179,341 ,400.37 

98.43 % 
98.36 
98.40 
98.32 
98.02 

• Percentage of collection based on a reduction of the tax levy due to tax appeals in accordance with the 
provisions of N.J.S.A 40A:4·41c(2). 
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4. 

Delinquent Taxes and Tax Title Liens 

This tabulation includes a comparison, expressed in percentage of the total of delinquent taxes and 
tax title liens at each year end, in relation to the tax levies of the last five years. 

Amount of Amount of Percentage 
Tax Title Delinquent Total of 

Year Liens Taxes Delinquent Tax Levy 

2014 $ 132,336.06 2,541,986.86 2,674,322.92 1.35 % 
2013 119,556.06 2,358,955.56 2,478,511 .62 1.29 
2012 107,177.31 2,791 , 164.69 2,898,342.00 1.54 
2011 94,978.55 3,064,484.49 3, 159,463.04 1.71 
2010 73,850.82 3,582,694.22 3,656,545.04 1.99 

SPECIAL IMPROVEMENT DISTRJCT ASSESSMENTS 

A Special Improvement District was established by ordinance of the Township, adopted on February 
19, 2002. in accordance with the provisions of N.J.S.A. 40:56-65 et seq. for the purposes of 
promoting economic growth and employment within the Montclair Town Center Business District (the 
"District"). 

Properties within the geographic boundaries of the District are subject to the assessment. Tax 
exempt properties and properties exclusively in residential use are excluded from the special 
assessment. 

The assessment for the year ending December 31 , 2014 was $480,696.00. 

5. PROPERTY ACQUIRED BY TAX TITLE LIEN LIQIUDATION 

The value of properties acquired by tax title lien liquidation is carried at the current assessed 
valuation. 

2014 
2013 
2012 
2011 
2010 

Amount 

$ 317,900.00 
317,900.00 
317,900.00 
317,900.00 
317,900.00 

6. WATER CONSUMER ACCOUNTS RECEIVABLE 

The Township maintains a Utility Fund for the billing and collection of water rents. The Township is 
divided into six sections for the purposes of billings Which are done on a quarterly basis. 

Water Utility billings and collections for the past five years are as follows: 

Cash 
Year Billings Collections 

2014 $ 6,259.852.94 $ 6,228,899.32 
2013 6,307,113.18 6 ,375,579.42 
2012 6,450,503.41 6,358,416.41 
2011 6,793,027.73 6,485, 761 .34 

2010 6,386, 179.55 6,493,407.69 

Cash collections include realization of prior year uncollected balances. 
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7. SEWER RENTS RECEJVABLE 

8. 

The Township established a Utility Fund in the year 2006 for the billing and collection of sewer rents. 
The Township is divided into six sections for the purposes of billings which are done on a quarterly 
basis. 

Sewer Utility billings and collections for the past five years are as follows: 

Year Billings Collections 

2014 $ 4,585,778.39 $ 4,615,720.97 
2013 4,514, 186.39 4,448,845.22 
2012 4,623,522.98 4,581 ,677.86 
2011 4,660,832.73 4,719,926.71 
2010 4,538, 124.87 4,433,937.19 

Cash collections include realization of prior year uncollected balances. 

FUND BALANCES APPROPRIATED 
Utilized in 

Balance Budgets of 
Year Dec. 31 Succeeding Yea1 

Current Fund: 2014 $ 7,807,798.79 $ 3,025,000.00 

2013 7 , 150,431 .15 2,408,945. 73 

2012 5 ,346,174.05 1,394,651 .84 

2011 3,341 ,734.71 1 , 100,000.00 

2010 1,008, 722.85 464,000.00 

Water Utility Operating Fund: 2014 $ 3,337,333.43 $ 803,000.00 

2013 3,149,519.42 375,000.00 

2012 2,600,558.78 497.757.00 

2011 1,691 ,546.29 271 ,895.00 

2010 1,309,633.02 19,000.00 

Sewe1 Utility Operating Fund: 2014 $ 1,491 ,085.47 $ 539,715.00 

2013 1,466,023.45 444,708.00 

2012 1,374,403.49 334,592.00 

2011 2,861 ,617. 71 1,627,039.00 

2010 2,658,880.45 

Parking Utility Operating Fund: 2014 $ 1,549,578. 79 $ 165,000.00 

2013 897,249.18 

2012 1,735,106.84 800,000.00 

2011 23,791 .79 

2010 23,787.53 



9. HEALTH BENEFITS 

P.L 2011 Ch. 78 Section 39 established guidelines for implementing employee contributions to the 
cost of their health insurance coverage. 

The benefit cost is the premium charged for the respective employees' coverage. For State Health 
Benefit Plan (kSHBP") employers, the cost of coverage is the cost of medical and prescription 
coverage. For non-SHBP employers, the law requires that the cost of coverage includes all health 
care benefits; medical, prescription. dental, vision etc. 

The base salary of the employees determines the percent of premium cost that is contributed. 

The contribution is phased in at 25% per year: 

a) for employees hired on or after June 28, 2011 and not subject to Collective Negotiations 
Agreement ("CNA") that is in effect, the initial phase in is upon date of hire 

b) when a CNA that is in effect on June 28, 2011 expires or is in almost any way modified 

Full contribution (Year 4) takes effect immediately for employees hired after June 28, 2011 who are 
not covered by a CNA or would be covered by a CNA that has expired. 

When contributions begin, if the 1.5% of base salary calculation under Ch 2 is greater than the 
standard contribution. that amount is paid until the new contribution percentage is greater. 

10. PENSIONS PLANS 

Description of Systems 

Substantially all of the Town's employees participate in one of the following contributory defined 
benefit public employee retirement systems which have been established by State Statute: the Public 
Employees' Retirement System ("PERS'') or the Police and Firemen's Pension Fund ("PFRS''). 
These systems are sponsored and administered by the New Jersey Division of Pensions and 
Benefits. The PERS and the PFRS are considered cost sharing multiple-employer plans. 

Public Employees Retirement System 

PERS was established January 1, 1955, under the provisions of N.J.S.A. 43:15A, to provide 
coverage, including postretirement health care, to substantially all full-time employees of the State or 
any County, Municipality, School district or public agency, provided the employee Is not a member of 
another State-administered retirement system. Membership is mandatory for such employees and 
vesting occurs after 10 years of service and 25 years for health care coverage. 

Tier 1 Members (members enrolled prior to Jul~ 1, 2007) are eligible for retirement at age 60 with an 
annual benefit generally determined to be 1/55 of the average annual compensation for the highest 
three fiscal years' compensation for each year of membership during years of creditable service. 
Early retirement is available to those under 60 with 25 or more years of credited service. Members 
who retire early and are under age 55 receive retirement benefits as calculated in the above 
mentioned formula, but at a reduced rate (1/4 of 1% for each month the member lacks of attaining 
age 55). 

Tier 2 Members (members enrolled July 1, 2007 to November 2, 2008) are eligible for retirement at 
age 66 with an annual benefit generally determined to be 1/551

h of the average annual compensation 
for the highest three fiscal years' compensation for each year of membership during years of 
creditable service. Early retirement is available to those under age 60 with 25 or more years of 
credited service. Members who retire early and are under age 60 receive retirement benefits as 
calculated in the above mentioned formula. but at a reduced rate (1/12'h of 1 % each month the 
member lacks attaining age 60, but over age 55 and 1/4 of 1% for each month the member lacks of 
attaining age 55). 

Chapter 89, P.L. 2008, established a minimum base salary of $7,700 per year to be eligible for 
enrollment in Tier 3 of the PERS (members enrolled on or after November 2, 2008 and prior to May 
21 , 2010) and are eligible for retirement at age 62 with an annual benefit generally determined to be 
1 /551

h of the average annual compensatron for the highest three fiscal years' compensation for each 
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year of membership during years of creditable service. Early retirement is available to those under 
age 62 with 25 or more years of credited service. Members who retire early and are under age 62 
receive retirement benefits as calculated in the above mentioned formula, but at a reduced rate (1/12 
of 1 % for each month the member lacks of attaining age 62 but over age 55 and 1 /4 of 1 % for each 
month the member lacks of attaining age 55). 

Chapter 1, P. L. 2010, requires a minimum of 32 hours per week to be eligible to enroll in Tier 4 of 
PERS (members enrolled after May 21, 2010) and are eligible for retirement at age 62 with an annual 
benefit generally determined to be 11601

1"1 of the average annual compensation for the highest five 
fiscal years' compensation for each year of membership during years of creditable service. Early 
retirement is available to those under 62 with 25 of more years of credited service. Members who 
retire early and are under age 62, receive retirement benefits as calculated in the above mentioned 
formula, but at a reduced rate (1/12 of 1% for each month the member lacks of attaining age 62 but 
over age 55 and 1/4 of 1 % for each month the member lacks of attaining age 55). Chapter 1, P.L. 
2010 imposes maximum compensation limits for PERS pension contributions for those who become 
members after May 21 , 2010. For 2013, that amount is $106,800.00. Any members hired after May 
21 , 2010 whose annual maximum compensation will be reached in any year, become a participant of 
the Defined Contribution Retirement Program ("DCRP") with regard to the remaining compensation , 
unless the member irrevocably elects to waive participation in the DCRP. For the amount of 
compensation in excess of the maximum compensation, 5.5 % will be deducted as a contribution for 
the purposes of the DCRP. The Township will be responsible for the DCRP's matching 3% 
contribution. 

Tier 5 became effective as of June 28, 2011 and requires a minimum of 32 hours per week for local 
and school employees and 35 hours per week for state employees. Employees who do not work the 
minimum hours of work but earn over $5,000.00 may participate in the Defined Contribution 
Retirement Plan. PERS salary limited to Social Security maximum wage, minimum age to retire is 65 
and the annual retirement benefit equals years of service divided by the average of last five years 
salary. Additional requirements and limitations apply for early retirements and veteran retirements. 

Police and Firemen's Retirement System 

PFRS was established July 1, 1944 under the provisions of N.J.S.A. 43:16A, to provide coverage to 
substantially all full-time county and municipal police or firemen and State firemen appointed after 
June 30, 1944. Membership is mandatory for such employees. Members may opt for Service 
Retirement if over age 55 of Special Retirement at any age if they have a minimum of 25 years of 
service or 20 years of service if enrolled in the PFRS as of January 18, 2000. Retirement benefits 
vary depending on age and years of service. Chapter 1, P.L. 2010 imposes a maximum 
compensation limit for officers who become members after May 21 , 2010. For 2013, that amount is 
$106,800.00. Any member hired after May 21, 2010 whose annual maximum compensation is 
reached in any year will become a participant of the DCRP with regard to the remaining 
compensation, unless the member irrevocably elects to waive participation in the DCRP. For the 
amount of compensation in excess of the maximum compensation, 5.5% will be deducted as a 
contribution for the purposes of the DCRP. The Township will be responsible for the DCRP's 
matching 3% contribution. Tier 5 requirements for PFRS enrollers after June 28. 2011 are the same 
as those under PE:RS. 

Deferred Compensation Plan (Un-audited) 

The Township offers its employees a Deferred Compensation Plan (the "DC Plan") created in 
accordance with the provisions of N.J.S.A. 43:158-1 et seq .. and the Internal Revenue Code, Section 
457. The DC Plan, available to all municipal employees, permits them to defer a portion of their 
salary until future years. The deferred compensation is not available to employees until termination , 
retirement, death, or unforeseeable emergency. 

Statutory and regulatory requirements governing the establishment and operation of a Deferred 
Compensation Plan have been codified in the New Jersey Administrative Code under the reference 
N.J.A.C. 5:37. 

The "Small Business Job Protective Act of 1996" (the "Act") revised several provisions of Section 457 
of the Internal Revenue Code. A provision of the Act required that all existing plans be modified to 
provide that the funds be held for the exclusive benefit of the participating employees and their 
beneficiaries. 
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Consolidated Police and Firemen's Pension Fund 

The Consolidated Police and Firemen's Pension Fund (CPFPF) is a defined benefit pension fund 
established in 1952 to replace, on an actuarial basis, 212 local police and firemen pension funds. 
The CPFPF membership is limited to policemen and firemen appointed prior to July 1, 1944. The 
liabilities of these funds were shared by two-thirds of the participating municipalities and one-third by 
the State. The CPFPF Board of Trustees has the responsibility for the proper administration of the 
retirement system. 

Contributions Required and Made 

Contributions made by employees for PERS and PFRS are currently 6.5% and 10% respectively of 
their base wages. Employer con1rlbutions are actuarially determined on an annual basis by the 
Division of Pensions. Contributions to the plan for the prior three (3) fiscal years are as follows: 

PERS PFRS CPFPF 
Year Township Employees Township Employees Township 

2014 $ 1,356,534.67 $ 736,719.48 $ 4,563,923.42 $ 2,004,681 .80 $ 51,933.63 
2013 1,443,864.12 710,099.55 4,977,466.53 1,847,787.03 
2012 1,478.324.88 663,054.44 4,562,095.00 1,817,682.02 80,163.69 

Beginning July 2012, for PERS participants, the contribution rate will increase another 1.0% over the 
next seven years. 

11. DEFINED CONTRIBUTION RETIREMENT PROGRAM 

Description of System 

The Defined Contribution Retirement Program (DCRP) was established on July 1, 2007 for certain 
public employees under the provisions of Chapter 92, P.L. 2007 and Chapter 103. P.L. 2007, The 
program provides ellgible members, with a minimum base salary of $1 ,500.00 or more, with a tax 
sheltered, defined contribution retirement benefit, in addition to life insurance and disability coverage. 
If the eligible elected or appointed official will earn less than $5,000.00 annually, the official may 
choose to waive participation in the DCRP for that office or position and is irrevocable. 

As of May 21 , 2010, the municipal base salary required for eligibility in the DCRP was increased to 
$5,000.00. 

The DCRP is jointly administered by the Division of Pensions and Benefits and Prudential Financial. 

This retirement program is a new pension system where the value of the pension is based on the 
amount of the contribution made by the employee and employer and through investment earnings. It 
is similar to a Deferred Compensation Program, where the employee has a portion of tax deferred 
salary placed into an account tha1 the employee manages through investment options provided by the 
employer. 

The law requires that three classes of employees enroll in the DCRP, detailed as follows: 

• All elected officials taking office on or after July 1, 2007, except that a person who is reelected to 
an elected office held prior to that date without a break in service, may remain in the Public 
Employees' Retirement System (PERS), 

• A Governor appointee with the advice and consent of the Legislature or who serves at the 
pleasure of the Governor, only during that Governor's term of office. 

• Other employees commencing service after July 1, 2007, pursuant to an appointment by an 
elected official or elected governing body, which include the statutory untenured chief 
administrative officer such as the Business Administrator, County Administrator or Municipal or 
County Manager, Department Heads, Legal Counsel, Municipal or County Engineer, Municipal 
Prosecutor and the Municipal Court Judge. 
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Notwithstanding the foregoing requirements, other employees who hold a professional license or 
certificate or meet other exceptions are permitted to remain to join or remain in PERS. 

Contributions Required and Made 

Contributions made by employees for DCRP are currently at 5.5% of their base wages. Member 
contributions are matched by a 3.0% employer contribution. Contributions to the plan for the past two 
years are as follows: 

2014 
2013 

Township 

$ 3,099.89 • 
3,592.00 

"Includes a 2013 contribution made in 2014. 

Employees 

$2,364 .48 
5,820.00 

12, OTHER POST-EMPLOYMENT (RETIREMENT) BENEFITS (OPEB)·OTHER THAN PENSIONS 

The Township has a defined post retirement Employee Health Benefits Program authorized pursuant 
to ordinance(s) to provide medical benefits to retired employees. The Township provides medical 
and prescription drug insurance to all regular permanent full-time employees upon their successful 
retirement with the State of New Jersey, Division of Pensions. Uniformed police and fire employees 
are enrolled in the State Health Benefits Program (SHBP) and as such, the Township is not required 
to report separately on these OPEB. 

The Township provided non-uniformed employees health benefits pursuant to an agreement with 
Horizon Blue Cross Blue Shield. The rates used for the OPEB study are the Direct Access 10-
Husband and Wife premium. $1 ,571 .19 monthly premium for medical and $716.93 monthly premium 
for prescription. This is an annual OPES cost of $27,455.16 in 2013 dollars. We use the higher 
premium amount so as to calculate the maximum possible financial exposure. Again, this excludes 
uniformed police and fire. 

Based on a review of the employee roster (or census) fifty-two (52) Township employees may be 
eligible to receive the aforementioned OPES. The Township's OPEB costs are funded on a pay as 
you go basis; as invoices are subtnltted they are paid through the annual budget process. The 
payments for OPEB costs to be funded in the future, by the Township, are calculated based on the 
annual required contribution (ARC). The specific calculation of the ARC is actuarially determined in 
accordance with GASB 45 and pursuant to the guidance provided in LFN-2007-15 of the New Jersey 
Division of Local Government Services, pertaining to the "Disclosure of Liabilities for Other Post
Employment Benefits for Municipalities and Counties". The rules established in these guideline are 
intended to provide: 1- a calculation of an annual payment that reflects the current expense of paying 
for already retired employees; and 2- to recognize the costs being incurred for payments that will be 
made in the future for today's employees. 

The aforementioned LFN indicates that New Jersey Budget Law does not require funding of OPEB 
amounts beyond the invoices presented for payment and budgeted for on an annual basis. in other 
words, future OPES expenses are deferred and not recorded on the financial records of local units. 
However, local units in New Jersey are required to comply with the calculation and disclosure 
provisions of GASS 45 (and related SEC requirements when a local unit has outstanding debt 
obligations}. 

The Township's OPES plan is capped at age 65, at which time the employee is enrolled in Medicare 
and may elect to pay their continuing "wrap-around" premium directly to the Township/insurer, or 
obtain a private individual Medicare Advantage type policy. The claims history of those retirees 
continuing with the Township's health insurance plan and may impact the overall health insurance 
rate charged to the Township. Notwithstanding the foregoing, the 65 years of age restriction reduces 
the Township' exposure and increases the accuracy of the OPES calculations inasmuch as the "age 
expectanct for each employee (also referred to as a member(s)} does NOT have to be estimated. 

The Township has 52 covered, eligible employees; who may reasonably be assumed to receive 
OPEB. The calculation of OPEB assumes that at some point (2025) the Township may need to pay 
up to 52 employees for OPES. 
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To comply with GASS and related rules, the Township must update the calculated OPES obligation 
every three years. The actuarial assumptions are based on the demographic guidelines and health 
care assumptions of the SHBP. However, the aforementioned age 65 restrlction provides for 
actuarial compliance and accuracy. The following is the annual OPES calculation and related 
information for the plan: 

1. The Township's December 31 , 2014 "Normal" cost of OPES for future retirees to be paid in the 
future: Current Eligible Regular Employees (52) = $1 .607.424. 

The cost is based on the current health Insurance plan design and premiums excluding certain 
regular employees and COBRA eligible employees. This is the estimated (projected) annual 
cost of future retirees assuming the growth In health insurance costs and that all 52 employees 
will retire with benefits, spread out over a 7 1/2 year eligibility period, and with an OPES age 
cap of 65 years of age. Please note: If uniformed police and fire employees (retirees) were 
included the OPES eligibility period would be significantly greater than 7 1/2 years. 

2. Actuarial calculations: 
Valuation date: 12/31/14 
Actuarial Valuation of OPES Assets: $0 (zero) 
Actuarial estimated ("projected") simple present value of accrued total OPES liability· 
$11 ,808,846 for all years in the calculation period. The simple PV is $1 ,574.512 multiplied by 
the valuation cycle of 7 1/2 years. 

Approximate OPES calculation period: 2014-2035 (valuation cycle: 7 1/2 years/period) 
Actuarial estimated ("projected") present value of accrued total OPES liability: $12,056,982. 
Unfunded actuarial percent: 100% (or 0% funded). The Township pays the annual OPES 
through the annual appropriation process. 

The present value (PV) of all other post-employment benefits (OPES) is a total of all expected future 
benefits to be pad over the actuarial period, based on certain assumptions. (This PV is $1,574,512 
annually, on average (lm-weighted) for 22 year actuary period with a maximum payout of ten years 
and an average payout of seven and one-half years.) On average over the next 22 years the 
Township will incur up to $1,607 ,424 annually , for OPEB applicable to the current 52 eligible member 
employee group. This number may increase depending on medical cost inflation rates. A 5% 
inflation factor for retiree health benefits. 

13. MUNICIPAL DEBT 

The Local Bond Law governs the issuance of bonds and notes to finance general capital 
expenditures. All bonds are retired in serial installments within the statutory period of usefulness. 
Bonds issued by the Township are general obligation bonds, backed by the full faith and credit of the 
Township. Pursuant to N.J.S.A 40A:2-8, Bond Anticipation Notes, which are issued to temporarily 
finance capital projects, cannot be renewed past the third anniversary, unless an amount equal to at 
least the first legally required installment is paid prior to each anniversary and must be paid off within 
ten years and five months or retired by the issuance of bonds. 
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Summary of Municipal Debt (Excluding Current and Operating Debt and Type I School Debt) : 

Issued 
General: 

Bonds, Notes and Loans 
Water: 

Bonds, Notes and Loans 
Sewer: 

Notes and Loans 
Parking: 

Bonds and Notes 
Total Issued 

Authorized but Not Issued 
General: 

Bonds and Notes 
Water: 

Bonds and Notes 
Sewer: 

Bonds and Notes 

Less: Cash on Hand 
General 
Reserve for Debt Service 

Net Bonds and Notes Issued 
and Authorized but Not 
Issued 

$ 60,934,960.84 

14,903,770 .35 

4,492,473.50 

14,595,000.00 
94.926.204 .69 

12,560,727 18 

2,793,793.00 

1,113,857.00 
16,468.377 .18 

836.321 .96 
836.321 .96 

$ 110,558,259.91 

$ 65,914,524.05 

15,135,917.55 

2,139,551 .00 

14,885,000.00 
98,07 4,992.60 

7,031.401 .30 

2,505,366.00 

2,050,100.00 
11 ,586,867 .30 

668,250.00 
668,250.00 

$ 108,993,609.90 

Summary of Statutory Debt Condition - Annual Debt Statement 

$ 73,338,735.94 

16, 190,889.95 

2, 174,525.00 

15,220.000.00 
106,924, 150.89 

7 ,657.1 54.43 

2,505,366.00 

2 ,050, 100.00 
12,212,620.43 

668,250.00 
668,250.00 

$ 118.468,521 .32 

The summarized statement of debt condition which follows is prepared in accordance with the 
required method of setting up the Annual Statement and indicates a statutory net debt of 1.101 % 

Local School District 
Utility Debt 
General Debt 

Gross Debt 

$ 82,598,080.28 
37,898,893.85 
73,495,688.02 

$ 193,992,662.15 

Deductions 

$ 82,598,080.28 
37,898,893.85 

668,250.00 

$121 ,165,224,13 

Net Debt 

$ 

72,827,438.02 

$ 72.827,438.02 

Net Debt, $72.827.438.02 divided by Equalized Valuation Basis per N.J.S.A 40A:2-2 as amended, 
$6,611 ,733,146.00 equals 1.101%. 

Borrowing Power Available Under N.J. S.A. 40:A2-6 as Amended 

3 1/2% of Equalized Valuation Basis 
Net Debt 

Remaining Borrowing Capacity 

Schooi Debt Deductions 

$ 231,410,660.11 
72,827,438.02 

$ 158,583,222.09 

School debt is deductible up to the extent of 4.0% of the Average Equalized Assessed Valuations of 
real property for the Local School District. 
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Calculation of ''Self-Liquidating Purposes ·· per N.J S.A 40A:2-45 

Water Utility 

Fund Balance and Cash Receipts from Fees. 

Rents or Other Charges for Year 

Deductions : 

Operating and Maintenance Cosl 

Debt Sen.ice 

Excess Revenue 

$ 5,216,200.00 

1,501 ,483.44 

There being an excess in rewnue, all such utihty debt is deductible 

Sewer Utility 

Fund Balance and Cash Receipts from Fees , 

Rents or Other Charges for Year 

Deductions : 

Operating and Maintenance Cost 

Debt Sen.ice 

Excess Rewnue 

$ 4,688,275.00 

234,768.30 

There being an excess in rewnue, all such utility debt is deductible 

Parking Utility 

Fund Balance and Cash Receipts from Fees, 

Rents or Other Charges for Year 

Deductions: 

Operating and Maintenance Cost 

Debt Sen.ice 

Excess Rewnue 

$ 2,214,960.16 

1,034,290,26 

There being an excess In rewnue. all such utility debt is deductible 

$ 7,483,528.60 

6,717,683.44 

$ 765,845.16 

$ 5,392,813.32 

4,923,043.30 

$ 469,770.02 

$ 4,511 ,580.03 

3,249,250.42 

$ 1,262,329.61 

The foregoing debt information is in agreement with the Revised Annual Debt Statement filed by the 
Chief Financial Officer. 
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As of December 31 , 2014, the Township's long-term debt is as follows: 

General Capital Bonds 

$19,215,000, 2006 Bonds, due in annual installments of 
$600,000 to $700,000 through January 1, 2016, interest 
at rate of 4.50%. Bonds refunded in 2014. 

$8,252,000, 2008 Bonds, due in annual installments of 
$750,000 to $1 ,200,000 through September 1, 2021 , 
interest at rates from 3.50% to 4.00%. 

$18,519,000, 201 1 Bonds, due in annual installments of 
$1 ,185,000 to $1 ,889,000 through March 1, 2024, 
interest at rates from 3.00% to 4.00%. 

$4,960,000, 2011 Refunding Bonds, due in annual 
installments of$970,000 to $1,075,000 through February 
1, 2017, Interest at rates from 3.00% to 5.00%. 

$2,780,000, 2012 Pension Refunding Bonds, due in 
annual installments of $270,000 to $455,000 through 
April 1, 2021 , interest at rates from 1.247% to 3.053%. 

$10,500,000, 2013 Bonds, due in annual installments of 
$700,000 to $1,270,000 through March 1, 2024, interest 

$ 1.300, 000. 00 

5,852,000.00 

15,444,000.00 

3, 105,000.00 

2,480,000.00 

at rates from 4.00% to 5.00%. 9,865,000.00 

$14,960,000, 2014 Refunding Bonds, due in annual 
installments of $610, 000 to $1 , 915, 000 through January 
1, 2026, interest at rates from 4.00% to 5.00%. 14,960,000.00 

Water Utility Bonds 

$3,453,000, 2006 Bonds, due an annual installment 
of$110,000 through January 1, 2016, interest at 
rate of 4.50%. Bonds were refunded in 2014. 

$3,349,000, 2008 Bonds, due in annual installments 
of $175,000 to $300,000 through September 1, 
2026, interest at rates from 3.50% to 4.25%. 

$1 ,065,000, 2011 Bonds, due in annual installments 
of $100,000 to $165,000 through March 1, 2021 , 
interest at rates from 3.00% to 3.375%. 

$1 ,550,0000, 2011 Refunding Bonds, due in annual 
installments of $280,000 to $315,000 through 
February 1, 2017, interest at a rate of 3.00%. 

$2,580,000, 2014 Refunding Bonds, due in annual 
installments of $150, 000 to $260, 000 through 
January 1, 2027, interest at rates of 3.00% to 5.00% 
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$ 53,006,000.00 

$ 220,000.00 

3' 109' 000. 00 

765,000.00 

910,000.00 

2 ,580,000.00 

$ 7,584,000.00 



Parking Utility Bonds 

$14,555,000, Series A Bonds, due in annual 
installments of $330,000 to $340,000 through January 
1, 2016, interest at a rate of 4 .50%. Bonds were 
refunded in 2014. 

$1,890,000, Series B Bonds, due in annual 
installtnents of $35, 000 to $40, 000 through January 1, 
2016, interest at rate 6.40%'" Bonds were refunded in 
2014. 

$12,030,000, 2014 Series A Refunding Bonds, due in 
annual installments of $15,000 to $855,000 through 
January 1. 2037, interest at rates from 2. 00% to 
5.00%. 

$1,820,000, 2014 Series B Refunding Bonds, due in 
annual Installments of $20,000 to $125,000 through 
January 1, 2037. interest at rates from . 706% to 
4.556%. 

$ 

$ 

670,000.00 

75,000 00 

12,030,000.00 

1, 820, 000. 00 

14,595,000.00 

A schedule of annual debt service for principal and interest for bonded debt Is as follows: 

GENERAL BONDS 

Calendar General Waler Utility Parlling Utility 

Year Total Principal Interest Principal Interest Principal Interest 

2015 9.154. 774.91 5,025,000 00 2.048.938.97 700,000.00 323,070.94 400,000.00 616,709.84 

2016 8,815. 163.96 4.885,000.00 1,876,696 63 720,000.00 278, 177 33 4 15.000.00 600,413.56 

2017 8.693,820.31 4,955,000.00 1 ,705,500 55 725,000.00 251,339 76 430,000.00 587.091 26 
2018 8,552,635.88 5, 135,000,00 1,528, 134 63 610,000.00 226,688 75 440,000.00 576,607.81 

2019 8 ,433,426.00 5,200,000.00 1,381 ,424.75 595,000.00 204,213.75 455,000 00 561 ,661 81 

2020 8 , 194,293.01 5.225.000.00 1. 142,354.26 595,000.00 180, 126 25 470,000.00 544,023.06 

2021 7.437, 161 .83 4.562,000.00 942,501.21 725,000.00 153. 154.37 490,000.00 523,357.81 

2022 6 , 746,605.01 4,295,000,00 739,750.63 535,000.00 125,995 00 515,000.00 499,433.66 

2023 7,170,451 .88 4,955,000.00 531.966.25 535.000.00 102.245.00 530,000. 00 474,374 96 

2024 7,040,068.75 5,069.000 00 302,280.00 540,000.00 78,370 00 565,000,00 447,943 76 

2025 3.694,726.25 1.916,000.00 137, 125 00 540,000.00 54,370 00 590,000 00 419,786.36 

2026 3,438,413 75 1,785,000 00 44,625 00 534,000.00 29,995 00 615,000.00 390,185 26 

2027 1,280,740.63 230,000.00 5.750.00 650,000 00 359, 118 26 

2028 1 043.706.26 670,000. 00 331 ,445 68 

2029 1.040,987 51 695,000,00 307 223.40 

2030 1,036,834.38 720,000.00 281 .241 75 

2031 1,036,084.38 740,000.00 253,941 .35 

2032 1,043,343.76 780,000.00 225,081 90 

2033 1,033, 728. 13 800,000,00 194,630.76 

2034 1,037,284.36 840,000.00 158,440.70 

2035 1,038,618.76 885,000.00 115,804. 10 

2036 1.032,846.86 920,000.00 71 , 189 70 

2037 1,039,737.50 960,000.00 24,222.SO 

$ 108,567, 197. 19 $ 53,006,000 00 S12,381,297 88 $ 7,584,000.00 l 2,013.496 15 $ 14.595,000.00 s 8 ,563,929 24 

The Interest reftected above is on the cash basis ~r all fUnds. 
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Green Acres T rust Loans Payable - General Capital Fund 

The Township has two loans remaining from the State of New Jersey, Department of Environmental 
Protection, at an interest rate of 0.00% to 2.00% for Project Youth Sports. 

Project Youth Sports: 
$250,000, loan due in semi-annual 
installments through May 2026, interest 
at 2.00%. 

Project Youth Sports II: 
$250,000, loan due in semi-annual 
installments of $6,410.26 through 
December 2029, interest free 

$ 159,001 .03 

185,897.40 

$ 344,898.43 

The following rs a schedule of annual principal and interest payments for Green Acres Trust Loans: 

Year Principal Interest Total 

2015 $ 25,248.13 $ 3,118.19 $ 28,366.32 
2016 25,497.92 2,868.39 28,366.31 
2017 25,752.74 2,613.58 28,366.32 
2018 26,012.67 2,353.65 28,366.32 
2019 26,277.84 2,088.48 28,366.32 
2020 26,548.34 1,817.99 28,366.33 
2021 26,824.25 1,542.06 28,366.31 
2022 27,105.73 1,260.59 28,366.32 
2023 27,392.86 973.46 28,366.32 
2024 27,685.77 680.55 28,366.32 
2025 27,984.56 381.76 28,366.32 
2026 20,516.46 76.96 20,593.42 
2027 12,820.52 12,820.52 
2028 12,820.52 12,820.52 
2029 6,410.12 6,410.12 

$ 344,898.43 $ 19,775.66 $ 364,674.09 

Environmental Infrastructure Loans Payable - General Capital Fund 

The Township was awarded a loan in 2004 from New Jersey Environmental Infrastructure Trust in the 
sum of $878,438.00. The loan portion of $443,438.00 was issued interest free, while the trust loan 
portion of $435,000.00 was issued at interest rates ranging from 3.00% to 5.00%. 

2004: 

Payments are semi-annual through the year 2024 $ 502,755.75 
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The following is a schedule of annual principal and interest payments for the Erwironmental 
Infrastructure Loan - General Capital Fund. 

Year Principal Interest Total 

2015 $ 41,314.33 $ 12,856.26 $ 54,170.59 
2016 49,038.93 12,056.26 61 ,095.19 
2017 48,390.21 11 .056.26 59,446.47 
2018 47,579.32 9,806.26 57,385.58 
2019 46,768.42 8,556.26 55,324.68 
2020 54,201 ,10 7,306.26 61,507.36 
2021 53,228.04 5,806.26 59,034.30 
2022 52,254.96 4,306.26 56,561 .22 
2023 51 ,282.08 2,806.26 54 ,088.34 
2024 58,698.36 1,531 .26 60,229.62 

$ 502,755.75 $ 76,087.60 $ 578,843.35 

Business District Loan Payable 

The Township has taken over the repayment of a business district loan issued by the State 
Department of Community Affairs in the sum of $490,000.00 The loan is interest free and payable 
over fifteen years. Payments are $32,666.67 a year. The balance remaining at December 31 , 2014 
is $424,666.66. 

Environmental Infrastructure Loans Payable - Water Utility Fund 

The Township was awarded four loans from the New Jersey Environmental Infrastructure Trust The 
Fund Loan portion was issued interest free, while the Trust Loan portion was issued at interest 
ranging from 4.00% to 5.70%. 

1999 Loan: 

Payments are semi-annual through the year 2019. $ 513.159.00 

2001 Loan: 

Payments are semi-annual through the year 2021 574,425.46 

2002 Loan: 

Payments are semi-annual through the year 2022. 877,373.94 

2010 loan: 

Payments are semi-annual through the year 2029. 580,248.95 

$ 2,545,207.35 



The following is a schedule of annual principal and interest payments for the Environmental 
Infrastructure Loan - Water Capital Fund: 

Year Principal Interest Total 

2015 $ 356,540.65 $ 71 ,715.00 $ 428,255.65 
2016 303,698.33 62,315.00 366,013.33 
2017 313,878.38 52,390.00 366,268.38 
2018 323,866.19 41 ,940.00 365,806.19 
2019 333,717.29 30,775.00 364,492.29 
2020 238,376.14 19,175.00 257,551.14 
2021 242,953.97 13,050.00 256,003.97 
2022 156,060.19 6,875.00 162,935.19 
2023 38,016.58 3,150.00 41,166.58 
2024 38,016.58 2,750.00 40,766.58 
2025 38,016.58 2,350.00 40,366.58 
2026 38,016.58 1,950.00 39,966.58 
2027 38,016.58 1,600.00 39,616.58 
2028 43,016.58 1,200.00 44,216.58 
2029 43,016.73 600.00 43,616.73 

$ 2,545,207.35 $ 311 .835.00 $ 2.857.042.35 

Environmental Infrastructure Loans Payable - Sewer Utility Fund 

The Townsh ip was awarded a loan from the New Jersey Environmental Infrastructure Trust. The 
Fund Loan portion was issued interest free, while the Trust Loan portion was issued at interest 
ranging from 2.00% to 5.00%. Payments are semi-annual through the year 2031 . The balance at 
December 31 , 2014 is $879,759.50. 

The following is a schedule of annual debt service for principal and interest for the Environmental 
Infrastructure Loan - Sewer Capital Fund: 

2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 

$ 

$ 

Principal 

49,103.50 
49,103.50 
49,103.50 
49,103.50 
49,103.50 
49,103.50 
49,103.50 
49,103.50 
54,103.50 
54,103.50 
54,103.50 
54,103.50 
54,103.50 
54,103.50 
54,103.50 
54,103.50 
54, 103.50 

879,759.50 

$ 

$ 

- M-

Interest 

9,236.26 
8,836.26 
8,336.26 
7,836.26 
7,336.26 
6,836.26 
6,336.26 
5,836.26 
5,336.26 
4,586.26 
3,836.26 
3,086.26 
2,336.26 
1,886.26 
1.436.26 

967.50 
487 50 

84,548.90 

$ 

$ 

58,339.76 
57,939.76 
57,439.76 
56,939.76 
56,439.76 
55,939.76 
55,439.76 
54,939.76 
59,439.76 
58,689.76 
57,939.76 
57, 189.76 
56,439.76 
55,989.76 
55,539.76 
55,071 .00 
54,591 .00 

964,308.40 



Special Emergency Note 

Outstanding Special Emergency Note is as follows· 

Current Fund 

Bond Anticipation Notes 

Interest 
Rate 

Capital Note - No Interest $ 356,000.00 

Outstanding Bond Anticipation Notes are summarized as follows· 

Notes Rate Amount 

General Capital Fund 1.25% $ 6,656,640.00 

Water Utility Capital Fund 1.25% 4,774,563.00 

Sewer Utility Capital Fund 1.25% 3,612,714.00 

$ 15,043,917.00 

Statutory requirements for providing sums equivalent to legally payable installments for the 
redemption of notes (Budget Appropriation) and permanent funding (Bond Issues) are summarized as 
follows: 

Original Legal Permanent 

Notes Installments Funding Required 

Issued Due as of May 1 

2011 2014 - 2021 2022 

2012 2015 - 2022 2023 

2013 2016 - 2023 2024 

Bonds and Notes Authorized but Not Issued 

There were Bonds and Notes Authorized but Not Issued in the following amounts: 

General Capital Fund 

General Improvements 

Water Utility Capital Fund 

General Improvements 

Sewer Utility Capital Fund 

General Improvements 

Balance 

Dec. 31 , 2014 

$12,560,727.18 

$ 2 . 793. 793. 00 

$ 1,113,857.00 



14. SCHOOL DEBT 

The Board of Education of the Townsh ip ot Montclair 1s a Type I School District and the members of 
the Board of Education are appointed by the Mayor. A Board of School Estimate approves the school 
district tax levy after the final budget is determined by the Board of Education. The members of the 
Board of School Estimate include the Mayor, two members of the local school board and two 
members of the governing body. School debt, authorized by the Board of School Estimate, are 
obligations of the Township and school debt service is raised as part of the school tax levy. School 
debt is reported on the balance sheet of the General Capital Fund and is detailed as follows: 

$16,715,000, 2006 Bonds, due ln annual installments of $1 ,000.000 through 
January 1, 2016 interest at 4.50%. Bonds were refunded in 2014. 

$14,600,000. 2008 Bonds . due in annual installments of $250,000 to $1,050,000 
through January 2028, interest at 3.50% to 5.00% 

$9,662,000, 2010 Bonds. due in annual installments of $290,000 to $847,000 
through June 2030, interest at 2.50% to 4 .00% 

$21 ,660,000, 2011 Bonds, due in annual installments of $835,000 to $1 ,450,000 
through March 2031 , interest at 3.00% to 4.625% 

$2,750;000, 2011 Refunding Bonds , due In annual installments of $485,000 to 
$590,000 through February 2017 interest at 3.00%. 

$22,000,000, 2013 Bonds, due in annual installments of $1 ,050,000 to $1 ,.960,000 
through March 2028 interest at 2.50% to 5,00% 

$11,855,000, 2014 Refunding Bonds, due in annual installments of $940,000 to 
$1 ,225,000 through February 2017 interest at 3.00% to 5.00%. 

$ 

$ 

2.000,000.00 

11,900,000.00 

8,967,000.00 

19,370,000.00 

1,660,000.00 

21 020,000.00 

11,855,000.00 

76, 772,000.00 

A schedule of annual debt service for principal and interest for School Serial Bonds are as follows: 

~ Principal Interest Total 

2015 $ 4 ,015,000.00 $ 3,079,658.33 $ 7 ,094 ,658.33 
2016 4 ,350,000.00 2 ,925,323.40 7,275,323.40 
2017 4 ,550,000.00 2 ,755,920.05 7 ,305, 920.05 
2018 4 ,450,000.00 2 ,575,373.50 7,025,373.50 
2019 4,570,000.00 2,384,248.50 6 ,954,248.50 
2020 4 ,705,000.00 2, 182, 173.50 6 ,887, 173.50 
2021 4,855,000.00 1 ,970,873.50 6,825,873.50 
2022 5,010,000.00 1.753,736.00 6,763,736.00 
2023 5, 154.000. 00 1,528,881 00 6,682,881 .00 
2024 5 ,403,000.00 1 ,292,103.50 6,695.103.50 
2025 5.557,000.00 1,066,241 .00 6,623.241 .00 
2026 5,786,000.00 852,226.13 6 ,638.226.13 
2027 6 , 130,000.00 624,225.63 6 ,754,225.63 
2028 6 ,359,000.00 381,281.25 6,740,281.25 
2029 2 ,170,000.00 210,406.25 2 ,380,406.25 
2030 2,258,000.00 115,750.00 2 ,373, 750.00 
2031 1,450,000.00 33,531.25 1,483,531.25 

$ 76,772,000.00 $ 25, 731 ,952.79 $ 102,503,952.79 
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Temporary Notes 

Outstanding Temporary Notes tor School purposes are as follows: 

Interest 

Rate Amount 

General Capital Fund 1.25% $ 2,904,000.00 

Bonds and Notes Authorized but Not Issued for School purposes in the following amount: 

General Capital Fund $ 2,922,080.28 

15. INTERFUND RECEIVABLES AND PAYABLES 

As of December 31 , 2014, interfund receivables and payable that resulted from various interfund 
transactions were as follows: 

Due from Due to 

Fund Other Funds Other Funds 

Current Fund $ 100,003.00 $ 1,201,623.85 

Federal and State Grant Fund 925,777.67 131 ,526.35 

Assessment Trust Fund 62,753.10 54,311 .20 

Animal Control Trust Fund 2,503.00 

General Trust Fund 287,908.25 8,757.15 

General Capital Fund 234,318.55 86.126.67 

Water Utility Operating Fund 475.41 27,045.20 

Water Utility Capital Fund 40,675.42 194,571.36 

Sewer Utility Operating Fund 32,055,05 100,475.41 

Sewer Utility Capital Fund 166,035.25 3,518.94 

Parking Utility Operating Fund 42 ,373.75 

Parking Utility Capital Fund 42 ,373.75 

Payroll Account 39,542.57 

$ 1,892.375.45 $ 1,892,375.45 

16. DEFERRED CHARGES TO BE RAISED IN SUCCEEDING YEARS BUDGETS 

Certain expenditures are required to be deferred to budgets of succeeding years. At December 31 , 
2014, the following deferred charges are shown on the balance sheet of the Current Fund: 

Current Fund: 

Special Emergency Authorization 

Trust Fund: 

Owrexpenditure of Special Deposits 

Balance 

Dec . 31 , 2014 

$ 356,000.00 

67,312.60 

$ 423,312.60 
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2015 Budget 

Appropriation 

$ 178,000.00 

67,312.60 

$ 245.312.60 



17. DEFERRED SCHOOL TAX 

The Local School District Tax was raised on the school year basis and liability deferred by statute, 
resulting in school tax payable set forth in liabillties computed as follows; 

* Balance of Tax 

Amount Deferred 

Total Payable (Cash Liability) 

18. RISK MANAGEMENT 

Balance 

Dec. 31 , 2014 

$ 50, 746,043.00 

48,754,849.00 

$ 1,991, 194.00 

Balance 

Dec. 31 , 2013 

$ 48, 754,849.00 

48, 754,849.00 

$ 

Increase 

(Decrease) 

$ 1,991 ,194.00 

$ 1,991 ,194.00 

The Township is a member of the Garden State Municipal Joint Insurance Fund which provides 
coverage for Workers Compensation, General Liabillty, Property and Automobile coverage. 

There have been no provisions included in the financial statements for claims incurred but not 
reported (IBNR) for the above listed coverage's as of December 31 , 2014. 

19. CONTINGENT LIABILITIES 

a. Compensated Absences 

The Township's policy for accrued sick and vacation benefits is summarfzed as follows: 

Employees can only accrue one year of vacation days. Vacation must be taken within one year 
of accrual, unless authorized by the Township Manager. 

Employees covered under the Public Employees' Retirement System can accumulate up to 
225 sick days if they were employed by the Township prior to January 1. 1963, and 130 sick 
days for those employed after January 1, 1963. Terminal leave will be capped at $5,000.00 for 
employees hired after June 1, 1994. 

Employees covered under the Police and Firemen's Retirement System can accumulate up to 
225 sick days if they were employed by the Township prior to January 1, 1963, and 130 sick 
days for those employed after January 1, 1963. Terminal leave will be capped at $18,761 .00 
for employees hired after July 1, 1994. 

It is estimated that the $2,610,858.64, computed internally at the 2014 salary rates would be 
payable to officials and employees of the Township as of December 31 , 2014 for accumulated 
sick and vacation days. This amount was not verified by audit. The Township has set up a 
reserve for accumulated absences of $430,034.35 as of December 31, 2014. 

Provision for the above are not reflected in the financial statements of the Township. 

b. Tax Appeals 

As of December 31., 2014, there were tax appeals pending before the New Jersey Tax Court 
of an undetermined amount. 

Judgments favorable to the taxpayers generally extend to two years following the year judged 
and would also subject the Township to a liability for statutory interest based upon the amount 
of taxes refunded from the date of payment to the date of refund (RS. 54: 3~27 .2) . 

County Taxes paid on the reductions in assessed valuations are subject to credits against the 
County tax levy of the year subsequent to the year in which the appeals are adjudicated. 
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c. Federal and State Awards 

The Township participates in several federal and state grant programs which are governed by 
various rules and regulations of the grantor agencies; therefore to the extent that the Township 
has not complied with the rules and regulations governing the grants, refunds of any money 
received may be required and the collectability of any related receivable at December 31 , 
2014 may be impaired. In the opinion of management, there are no significant contingent 
liabilities relating to noncompliance with the rules and regulations governing the respective 
grants; therefore. no provisions have been recorded in the accompanying statutory basis 
financial statements for such contingencies 

d. Litigation 

The Township is involved in several claims and lawsuits incidental to its operations. In the 
opinion of the administration and legal counsel, the ultimate resolution of these matters will not 
have a material adverse effect on the financial position of the Township. 

20. SUBSEQUENT EVENTS 

The Township has evaluated subsequent events occurring after December 31 , 2014 through June 15, 
2015, which is the date the financial statements were available to be issued. Based on this 
evaluation, management has determined that the following subsequent event requires disclosure. A 
bond ordinance for various capital improvement in the sum of $3,375,000.00. 
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TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

CASH RECEIPTS AND DISBURSEMENTS - TREASURER 
YEAR ENDED DECEMBER 31. 2014 

Ref. Re9ular Fund 

Balance, December 31 , 201 3 A $ 

Increased by Receipts. 
Miscellaneous Revenue Not AnUcipated A-2d $ 461 ,298.14 
Tax Collector A-5 198,016.483.65 
Petty Cash A-8 3,500.00 
Due from State of New Jersey: 

Senior Citizens' and Veterans' Deductions A-9 110,535.47 
Revenue Accounts Receivable A-15 11,034,633.87 
lnterfunds Receivable A-17 4,977,794 77 
Library State Aid A-23 16,373.00 
Due to State of New Jersey A-21 65,757.00 
lnterfunds Payable A-27 12,830, 779.44 
Capital Note Payable A-32 356,000.00 
Contra Items: 

Appropriation Refunds Contra 4,409,824 72 

Decreased by Disl:)ursernents; 
Budget Appropriations A-3 69,914,069.98 
Petty Cash A-8 3,500.00 
lnterfunds Receivable A-17 4,994,850.29 
Appropriation Reserves A-20 1,559,212.76 
Library State Aid A-23 16.373.00 
Accounts Payable A--24 459,523.12 
Due to State of New Jersey A-21 63,423.00 
Tax Overpayments Refunded A-26 971 ,901 10 
lnterfunds Payable A-27 13,247,983.92 
County Taxes Payable A-29 33,925, 117.33 
Local School District Tax A-30 99,500,892.00 
Special Improvement District Tax A-31 480,696.00 
Emergency Note Payable A-32. 534,000.00 
Contra Items Contra 4,409,824.72 

Balance, December 31. 2014 A $ 

See Independent Auditors' Repor1 
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15,604,915.58 

232.282,980.06 
247,887,895.64 

230,081 ,367.22 

17,806,528.42 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

CASH RECEIPTS AND DISBURSEMENT - COLLECTOR 
YEAR ENDED DECEMBER 31 , 2014 

Increased by Receipts: 
Interest and Costs on Taxes 
Miscellaneous Revenue Not 
Anticipated 

Other Accounts Receivable 
Taxes Receivable 
Revenue Accounts Receivable 
Tax Overpayments 
Prepaid Taxes 
PILOT Overpayments 

Decreased by Disbursements: 
Paid to Treasurer 

See Independent Auditors' Report 

A-2a 

A-2d 
A-14 
A-10 
A-15 
A-26 
A-33 
A-25 

A-4 

• 73. 

$ 591,433.82 

3,375.86 
67,702.14 

194,749,823.00 
1,062,594.28 

394,555.72 
1, 146,219.84 

778.99 
198,016,483.65 

198,016.483.65 

$ 



Balance, December 31 , 2013 

Increased by: 
Accrued Interest 

Balance, December 31, 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURENT FUND 

CASH MANAGEMENT FUND 
YEAR ENDED DECEMBER 31 , 2014 

A 

A-15 

A 

-7~ 

$ 3,471 .60 

2.01 

$ 3,473.61 



Balance, December 31 , 2013 

Balance, December 31 , 2014 

Analysis of Balance 
Tax Collector 
Municipal Court Clerk 
Municipal Clerk 
Building Inspector 
Public Works (Recycling) 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

CHANGE FUNDS 
DECEMBER 31 . 2014 

A 

A 

$ 525.00 

$ 525.00 

$ 200.00 
220.00 

30.00 
25.00 
50.00 

$ 525.00 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

PETTY CASH FUNDS A-8 
DECEMBER 31, 2014 

Funds Funds 
Established Returned 

Treasurer $ 3,000.00 $ 3.000.00 

Public Works 150.00 150.00 

Recreation Department 100.00 100.00 

Municipal Clerk 100.00 100.00 

Police Department 150.00 150.00 

$ 3,500.00 $ 3,500.00 

A-4 A-4 

See Independent Auditors' Report 
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TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

DUE FROM STATE OF NEW JERSEY 
PER CHAPTER 129, P.L. 1976 

YEAR ENDED DECEMBER 31 I 2014 

Ref. 

Balance, December 31 . 2013 A 

Increased by: 
Veterans' and Senior Citizens' Deductions 

perTax Billings $ 116,000.00 
Veterans' and Senior Citizens' Deductions 

Allowed by Tax Collector 2,250.00 
118,250.00 

Less: Veterans' and Senior Citizens· 
Deductions Disallowed by 
Tax Collector 1,7'50.00 

A-2c, A-10 

Decreased by: 
Senior Citizens' Deductions Disallowed 
by Tax Collector - Prior Year A-1 6, 162.47 

Collections A-4 110,535.47 

Balance, December 31, 2014 A 

See Independent Auditors' Report 

. 77. 

$ 3.633.34 

i 16,500.00 
120, 133.34 

116,697.94 

$ 3,435.40 



. ... 
00 . 

Year 

2009 
2010 
2011 
2012 
2013 

Balance 
Dec 31 . 2013 

$ 25,851.21 $ 
27,280.77 
35,595.34 

250.00 
2,269,978.24 
2,358,955.56 

2014 Levy 

2014 196,667,367.68 

Ref. 

Tax Yield 

$ 2,358,955.56 $196,667,367.68 

A 

Cash Collector 
Overpayments Applied 

Below 

General Property Tax 
Added and Omitted 

$196,194.010.16 
473,357.52 

$ 196,667,367.68 

See Independent Auditors' Report 

$ 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY 
YEAR ENDED DECEMBER 31 . 2014 

Added Collections - Cash State of 
Taxes 2013 2014 flljiw_J_el~ev Canceled 

$ $ $ $ 25,851.21 
27,280.77 
35,595.34 

250.00 
1.912.47 2,214,893.79 30,986.81 
1,912.47 2,214,893.79 88,977.32 

834,515.96 192,620,691 .89 ~500.00 566,903.08 

$ 1,912,47 $ 834,515.96 $ 194,835,585.68 $ 116,500.00 .$ 687, 117.21 

Reserve A-2c, A-33 A-2c. Below A-9 

Ref . 

A-5 $ 194,749.823.00 
A-26 85,762.68 

Above $ 194,8~5,585.68 

ANALYSIS OF 2014 PROPERTY TAX LEVY 

Tax Lew 
Local School District Tax: 

Levy 
Addition to Local School District 

Tax (Budget) 

County Taxes; 
County Tax 

Special Improvement District Tax 
Local Tax for Municipal Purposes: 

Budget 
Minimum Library Tax 
Additional Taxes Levied 

Reserve 

Ref 

A-30 

A-2 

A-29 
A-31 

A-2 
A-2 

Reserve 

$ 

$ 

Transferred 
to Tax 

Title Liens 

12,780.00 

12.780.00 

A-11 

$ 101,492,086.00 

6, 142.200.00 

52.011,350.94 
2.177.299.02 

430,410.62 

$ 

$ 

A-10 

Balance 
Dec. 31 . 2014 

26.010.11 
26,010.11 

2,515,976.75 

2,541 .. 986.86 

A 

$ 107,634,286.00 

33,933,325.10 
480,696.00 

~619,060.58 

$196,667,367.68 



Balance, December 31 , 201 3 

Increased by: 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

TM TITLE LIENS 
YEAR ENDED DECEMBER 31 I 2014 

A 

Transferred from Taxes Receivable A-10 

Balance, December 31 , 2014 

Balance, December 31 , 201 3 

Balance, December 31. 2014 

See Independent Auditors' Report 

A 

PROPERTY ACQUIRED FOR TAXES 
(AT ASSESSED VALUATION) 

DECEMBER 31 , 2014 

A 

A 

-79-

$ 119,556.06 

12.780.00 

$ 132,336.06 

$ 317,900.00 

$ 317,900.00 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

OTHER LIENS RECEIVABLE A-13 
DECEMBER 31 , 2014 

Ref. Demolition 

Balance, December 31, 2013 A $ 7,500.00 

Balance, December 31 , 2014 A $ 7,500.00 

Analysis of Balance 

Block Lot 

4203 13 $ 7,500,00 

OTHER ACCOUNTS RECEIVABLE 
YEAR ENDED DECEMBER 31, 2014 

A-14 

Ref. 

Balance, December 31 , 2013 A $ 74,405.04 

Increased by: 
Interest Penalty on Delinquent 
Taxes- Net Reserve 82,501 .01 

156,906.05 

Decreased by: 
Collections A-1 , A-5 67,702.1 4 

Balance, December 31, 2014 A $ 89,203.91 

See Independent Auditors' Report 
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Clerk. 
Licenses. 

Alcoholic Beverages 
other 

Fees and Permits 
Health Officer. 

licenses 
Fees and Permits 

Planning Board: 
Fees and Permits 

Community Services: 
Fees and Permits 

I 
Housing and Zoning· 

QC Fees and Permits -I Recreation and Parks: 
Fees and Permits 

Police Department: 
Fees and Permits 

Fire: 
Fees and Permits 

Collector: 
Tax Searches 

Public Works: 
Fees and Permits 

Board of Adjustment 
Fees and Permits 

Construction Code Official· 
Building Permits 
Fees and Permits - Additional 

Municipal Court 
Fines and Costs 

Interest on Investments and Deposits 
Energy Receipts Tax 
Consolidated Municipal Property Tax Relief 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

REVENUE ACCOUNTS RECEIVABLE 
YEAR ENDED DECEMBER 31. 2014 

Ref. 

A·2a 
A-2b 
A-2b 

A-2b 
A-2b 

A-2b 

A·2b 

A-2b 

A-2b 

A-2b 

A-2b 

A-2b 

A-2b 

A,2b 

A-2a 
A·2b 

A-2a 
A-2a 
A-2a 
A-2a 

Balance 
Dec. 31 ,2013 

$ $ 

Accrued 
in 2014 

57,500.00 
53,601 .SO 
96.240.30 

94,504.75 
86,894.00 

11.675.00 

8,410.00 

11 .350.00 

479,409.71 

11.724.01 

26,647.00 

60.00 

8,410.00 

14,551 .42 

992,038.00 
33,000.00 

1,441,208.65 
77.532.61 

2, 763.178.00 
'108,888.00 

Collections 
Treasurer Collector 

$ 57,500.00 $ 
53,601 .SO 
96,240.30 

94,504.75 
86,894.00 

11,675.00 

8,410.00 

11.350.00 

479,409.71 

11.724.01 

26,647.00 

6000 

8.410.00 

14,551.42 

992,038.00 
33.000.00 

1,441,208.65 
77.532.61 

2, 763, 178.00 
108,888.00 

A-15 
Sheet# 1 

Balance 
Dec. 31, 2014 

$ 



lnterlocal Government Services: 
Fire Services 
Health Contracts 
Health Contract - Nutley 
Animal Control Services: 

Nutley 
Verona 

Anticipated Utility Surplus - Parking 
Ant(cipated Utility Surplus - Water 
Uniform Fire Safety Act 
Cable Television Franchise Fee 
Section 8 - Administrative Costs 

Oc Towing -Administrative Costs w 
' Payments in Lieu of Taxes: 

Montclair Senior Housing Corp. (Orange Road) 
Flrst Montclair Housing Corp. (Walnut Street) 
RTD Management Corp. (Lackawanna Plaza) 
RTD Management Corp. (Union Gardens) 
RTD Mana9ement Corp. (Unit.ed Methodist Homes -

Pfneridge of Montclair) 
MAG 
11 Pine Street 
Siena 
55 Glenridge 
Herod Redevelopment 
11 Elm Street 

Capital Fund Surplus - Premium on Sale of School Bonds 
Capital Fund Surplus 
Alarm Registration Fees 
Rear Yard Refuse Collection 
Reimbursement of Debt Service - Sewer Utility Ooerating 
Penalty on Delinquent Taxes 
Administrative Fees · Police Off-Duty 

Ref. 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

REVENUE ACCOUNTS RECEWABLE 
YEAR ENDED DECEMBER 31 , 2014 

Balance Accrued 
Ref. Dec.31 , 2013 in 2014 

A-2a $ $ 625,000.00 
A-2a 164,568.00 
A-2a 37,244.00 

A-2a 42,252.50 
A-2a 30.888.40 
A-2a 400,000.00 
A-2a 150,000.00 
A-2a 36,738.32 
A-2a 547,410.32 
A-2a 20,000.00 
A-2a 4,548.00 

A-2b 92,108.00 
A·2b 115,046.00 
A-2b 117,015.00 
A-2b 100,000.00 

A-2b 25,592.00 
A-2b 100,000.00 
A-2b 260,336.50 
A-2b 15,n0.35 1,065,399.70 
A-2b 3,964.50 
A-2b 98,134.23 

14,269.06 
A-2a 901.100.00 
A-2a 247,000.00 
A-2a 206.180.48 
A-2a 14,625.00 
A-2a 175.000.00 
A-2a 78.492.27 
A-2a 56,533.62 

$ 15,770.35 $ 12,106,268.85 

A Reserve 

Collections 
Treasurer Collector 

$ 625,000.00 $ 
164,568.00 

37,244.00 

42,252.50 
30,888.40 

400,000.00 
150,000.00 
36,738.32 

547.410.32 
20,000.00 

4,548.00 

92,108_00 
115,046.00 
117,015.00 
100,000.00 

25,592.00 
100.000.00 
260,336.50 

1,066,242-24 
3,964.50 

98,134.23 
14,269.06 

901 ,100.00 
247,000.00 
206,180.48 

14,625.00 
175.000.00 

78,492".27 
66,533,62 

$ 11,040,809.15 $ 1,066,302.24 

A-15 Sheet 3 A-15 Sheet 3 

A-15 
Sheet# 2 

BaJance 
Dec. 31 , 2-014 

$ 

14,927_81 

-
$ 14,927.81 

A 



Cash Receipts 
Prepaid Revenue 
Accrued Interest 
Applied from Tax Overpayments 
lnterfunds Payable 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

REVENUE ACCOUNTS RECEIVABLE 
YEAR ENDED DECEMBER 31 , 2014 

A-15 
Sheet# 3 

Collections 

A-4, A-5 
A-34 
A-6 

A-26 
A-27 

Sheet# 2 

- 83-

Treasurer Tax Collector 

$ 11.034,633.87 

2.01 

6,173.27 

$11 ,040,809.15 

$ 1,062,594.28 
1,583.39 

2,124.57 

$ 1,066,302.24 



Municipal Alliance on Alcoholism 
and Drug Abuse. 

2014 
2013 

Essex County - Hurricane Sandy 
Division on Aging - Citizen Services 
Safe and Secure Communities: 

2012 
2011 

Alcohol Education, Rehabilitation and 
I Enforcement Fund ~ • Nonpublic School Nursing· ' 

2015 
2014 

Cable Communication Grant 
DOT - Transit Village 
N.J. Department of Environmental 
Protection: 
Hazardous Discharge Program 

Historic Trust - 2013 
Historic Preservation 
Historic Trust - Watchung Plaza 
Recycling Tonna,ge Grant 
Partners for Health 
Partners for Health - Senior AMA 
National Association of Health Officers 
Department of Environmental Protection 

Climate Showcase Communities Grant 
2010 

U.S. Dept of Home Security 
Assistance to Flrefighters: 

2010 

TOWNSHIP OF MONTCLAIR 
FEDERAL AND STATE GRANJ FUND 

GRANTS RECEIVABLE 
YEAR ENDED DECEMBER 31, 2014 

$ 

Balance 
Dec. 31 , 2013 

40,900.57 
25,826.00 
3,876.00 

60,000.00 
8.975.00 

72,575.00 

36,172.58 
23,500.00 
2,800.00 
4,870.00 

30,750.00 

17,582.78 

25,265 00 

$ 

Realized 
In 2014 

27,550.00 

14,561 .00 

1,772 40 

160,486.00 
129,001 .00 

5,000.00 

28,565.89 
10.000.00 

4,950.00 
3,500.00 

$ 

Collections Canceled 

27,550.00 $ 
29,626.22 

14,796,00 

60.000.00 

1,772.40 

129,001 .00 
5.000.00 

36,172.58 

28,565.89 
35,750.00 
4,950.00 
3,500.00 

$ 

A-16 
Sheet# 1 

Balance 
Dec. 31. 2014 

11,274.35 
25.826.00 
3,641,00 

8,975.00 

160,486.00 

72,575.00 

23,500.00 
2,800.00 
4,870.00 

5,000.00 

17,582.78 

25,265.00 



N.J. Highway Traffic Safety; 
Pedestrian Safety Education and 
Enforcement: 
2013 
2014 

Drive Sober or Get Pulled Over 
2014 

I Click It or Ticket cc 
'{' Bicycle Safety Grant 

Cops in Shops 
Ed Byrne Memorial Justice Assistance: 

2014 
New Jersey Department of Transportation. 
Safe Routes to School Program· 

2007 
Police 
Engineer 

Transportation Trust Fund 
Sustainable Jersey 
Police Donation 

Ref. 

lnterfunds 
Applied from Unappropriated Reserves 

TOWNSHIP OF MONTCLAIR 
FEDERAL AND ST ATE GRANT FUND 

GRANTS RECEIVABLE 
YEAR ENDED DECEMBER 31. 2014 

Balance Realized 
Dec. 31 , 2013 in 2014 

$ 15,000,00 $ 
12,000.00 

4,000.00 
8,000.00 

12.720.00 
2,000.00 

4,724.00 

91,441 .70 
15,460,00 
12,11 2 00 

263.820.00 
20,000.00 

250.00 

$ 487,106.63 $ 712,900.29 
A A-36 

8fil. 

A-18 
A-37 

Above 

Collections 

$ 15,000 00 $ 

4,000.00 
8,000.00 
7,270.00 
2,000.00 

4,724.00 

15,450.00 
1,120.00 

10,000.00 
250.00 

$ 444,498.09 $ 

Below 

$ 404,958.20 
39.539.89 

$ 444~498 .09 

Canceled 

$ 

263,820.00 

263,820.00 $ 
A-36 

A-16 
Sheet # 2 

Balance 
Dec. 31 , 2014 

12,000.00 

5,450.00 

91 ,441 .70 
10.00 

10,992.00 

10,000.00 

491 ,688.83 
A 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

INTERFUNDS RECEIVABLE A-17 
YEAR ENDED DECEMBER 31 , 2014 

Current Fund 
Parking 

Total Animal Water Water Sewer Utility 
Current Control Operating Capital Operating Payroll Capital 

Ref. Fund Trust Fund Fund Fund Fund Account Fund 

Balance, December 31 , 2013 A $ 82,947.48 $ 3.00 $ $ $ $ $ 82,944.48 

Increased by: 
Advances A-4 4,994.850.29 2.744,850.29 500,000.00 1,500,000,00 250,000.00 

5,077,797.77 3,00 2,744,850.29 500,000.00 1,500,000.00 250.000.00 82,944.48 

Decreased by· 
Settlements A-4 4,977,794.77 2,744.850.29 500,000.00 1,400,000.00 250,000.00 82,944.48 

I Balance, December 31, 2014 A $ 100,003.00 $ 3.00 $ $ $ 100,000.00 $ $ 00 

er-

Anal~sis of Net Debit to Fund Balance 
Balance December 31 , 2014 $ 100,003.00 
Balance December 31 , 2013 82,947.48 

Net Debit to Operations A-·1 $ 17,055.52 

See Independent Auditors' Report 



8alance, December 31, 2013 

Increased by: 
Grant Match 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

INTERFUNDS RECEIVABLE 
FEDERAL AND STATE GRANT FUND 
YEAR ENDED DECEMBER 31, 2014 

Total 
Federal 

and State 
Ref. Grant Fund 

A $ 838,765.35 

A-36 16,560.00 
Grants Received through Current Fund: 
Grants Receivable A-16 404,958.20 
Due General Capital Fund Below 115,368.20 
Unappropriated Revenue A-37 129,447.73 

666,334.13 

1,505,099.48 

Decreased by: 
Grant Reserves Canceled (Net) Above 115,368.20 
Grants Disbursed through Current Fund A-36 463,953.61 

579,321 .81 

Balance, December 31 , 2014 A $ 925,777.67 

See Independent Auditors' Report 

-87-

Federal and State Grant Fund 
General 

Current Capital 
Fund Fund 

$ 711 ,640.35 $ 127,125.00 

16,560.00 

404,·958.20 
115,368.20 
129.447.73 
666,334.13 

1,377,974.48 127,125.00 

115,368.20 
463,953.61 
463,953.61 115,368.20 

$ 914,020.87 $ 11 .756.80 



' QC 

~ 

Date 
Authorized Purpose 

11 -14-11 Accumulated Absences 

Ref. 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

DEFERRED CHARGES 
N.J.S.A. 40A:4-55 SPECIAL EMERGENCY 

YEAR ENDED DECEMBER 31. 2014 

1/5 of 
Net Amount Net Amount Balance 
Authorized Authorized Dec. 31, 2013 

$ 890,000.00 $ 178,000.00 $ 534,000.00 

A 

A-19 

Budget Balance 
Appropriation Dec. 31,2014 

$ 178,000.00 $ 356,000.00 

A-3 A 



TOWNSHIP OF MONTCLAIR A-20 
CURRENT FUND Sheet# 1 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31. 2014 

Balance Balance 
Dec. 31 , 2013 After Paid or Balance 

Encumbered Reserved Transfers Charged La~sed 

General Government 
Township Council: 

Salaries and Wages s s 0.64 $ 0.64 $ s 0.64 
Other Expenses 1,422.16 7,006.55 8,428.71 1,575.49 6,853.22 

Township Manager: 
Salaries and Wages 74,466.61 74,466.61 74,466.61 
Other Expenses 15,672.01 118,161.04 133,853.05 36,366.60 97,486.25 

Township Clerk: 
Salaries and Wages 46.28 46.28 46.28 
Other Expenses 1,959.63 977.20 2,936.83 1,919.15 1,017.68 

Election Expense: 
Salaries and Wages 8.50 8.50 8.50 
Other Expenses 88.00 869.58 957.58 352.00 605.58 . Township Attorney: 

00 
~ Salaries and Wages 16.531.21 16,531.21 16,531 .21 . 

Other Expenses 3,342.12 3,342.12 3,342.12 
Municipal Court: 

Salaries and Wages 24,337.22 24,337.22 24,337.22 
Other Expenses 4,183.47 10,035.32 14,218.79 5,179.47 9,039.32 

Postage: 
Other Expenses 6.260.81 6,260.81 6,260.81 

Finance Department 
Administration: 

Salaries and Wages 
Other Expenses 1.018.53 1,018.53 1,018.53 

Accounting and Treasury: 
Salaries and Wages 36.306.68 36,306.68 36,306.68 
Other Expenses 439.40 1,282.97 1,722.37 512.69 1,209.68 

Assessor's Office: 
Salaries and Wages 3,313.10 3,313.10 3,313.10 
Other Expenses 1 ,590~26 27,454.50 29,044.76 195.26 28,849.50 

Tax Collector: 
Salaries and Wages 2.838.59 2 ,838.59 2,838.59 
Other Expenses 30.00 3.782.76 3,812.76 30.00 3,782.76 

Auditing: 
Other Expenses 600.00 600.00 600.00 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR A-20 
CURRENT FUND Sheet# 2 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER :U.. 2014 

Balance Balance 
Dec. 31, 2013 After Paid or Balance 

Encumbered Reserved Transfers Charged Lapsed 

Planning and Communilll Develo.pment 
Administration: 

Salaries and Wages $ $ 5, 190.53 $ 5.190.53 s $ 5, 190 . .53 
Other Expenses 63,00 2,282.07 2,345.07 2,345.07 

Planning Board; 
Other EJ<penses 2,619.84 4,571.78 7.191.62 2,577.84 4,613.78 

Board of Adjustment 
Other Expenses 1.350.00 3,892.00 5.242.00 1,-350.00 3,892.00 

Administration and Code Enforcement 
Department 

Salaries and Wages 4.75 4.75 4,75 
Other Expenses 17.98 17.98 17.98 . 

.:;: 
~ Poltce Department • 

Salaries and Wages 228,923.72 228,923.72 228,923.72 
Other Expenses 110,161 .17 132,698.36 242,759.53 189,539.52 53,220.01 

Fire Department 
Salaries and Wages 220,037.00 220,037.00 165,794.65 54,242.35 
Other Expenses 123,500.57 24,969.5'1 148,470.i 1 124,220.21 24,249.90 

Uniform Fire Safelll Act {Ch, 383 P.L. 1983) 
Life Hazard Use Fee Payment: 

Salary and Wages 24,360.83 24,360.83 24,360.83 

Public Works Department 
Community Services Administration: 

Salaries and Wages 1,568.12 1,568.12 1.568.12 
Other Expenses :2,782.34 6.483,20 9.265.54 4,055.61 5,209,93 

Engineering: 
Salaries and Wages 21 .87 21.87 21.87 
Other EJ<penses 236.40 2,561.36 2,797.76 253.14 2,544.62 

See Independent Auditors' RepQrt 



TOWNSHIP OF MONTCLAIR A-20 
CURRENT FUND Sheet# 3 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER31. 2014 

Balance Balance 
Dec. 31 , 2013 After Paid or Balance 

Encumbered Reserved Transfers Charged Lapsed 

Public Works Dei;iartment 
Streel Repairs and Maintenance: 

Salaries and Wages s $ 4,622.04 s 4,622.04 $ $ 4,622.04 
Other Expenses 767.00 2,085.91 2,852.91 2 .055.64 797 27 

Sanitary and Storm Sewer 
Maintenance: 

Salaries and Wages 9.70 9.70 9,70 
Other Expenses 492.76 562.86 1.055.62 379.88 675.74 

Refuse Colleclion and Disposal· 
Salaries and Wages 881.46 881 .46 881.46 
Other Expenses 1.847.71 14,945.25 16,792,96 f..713.98 15,078.98 

Storm Clearance: 
Salaries and Wages 3,865.40 3,865,40 3,865.40 
Other Expenses 80,008,17 41.922.78 121,930 95 73,457.64 48,473.31 

I Traffic: 
'O - Salaries and Wages 16.65 16.65 16.65 I 

Other Expenses 2,076.29 3,399.51 5.475.80 L780.73 3,695.07 
Central Garage Operation: 

Salaries and Wages 4,594.48 4,594.48 4,594.48 
Other Expenses 16,794.98 16,628.39 33.423.37 25.969.34 7,454.03 

Building Maintenance: 
Salaries an(! Wages 37.26 37.26 37.26 
other Expenses 5,956.?'l 277.49 6,234.21 5,040 21 1I194.00 

Parks Maintenance· 
Salaries and Wages 5,086.59 5,086.59 5,086.59 
Olher Expenses 14,999.83 12,235.94 27.235.77 10,160.49 17.075.28 

Shade Trees· 
Salaries and Wages 460.56 460.56 460.56 
Other Expenses 3,826.75 15.498.60 19,325.35 3,807.00 15,518.35 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR A-20 
CURRENT FUND Sheet# 4 

APPROPRIATION RESERVES 

YEAR ENDED DECEMBER 31 . 2014 

Balance Balance 
Dec. 31,2013 After Paid or Balance 

Encumbered Reserved Transfers Charged Lapsed 

Parks, Reaeation and Cultural 
Affairs Department 

Recreation Programs: 
Salaries and Wages $ $ 13,538.15 $ 13,538.15 $ $ 13.538.15 
Other Expenses 3.304 75 19,329.66 22,634.41 3,202.40 19,432.01 

Health and Human Services 
Department 

Health Services: 
Salaries and Wages 266.67 266.67 266.67 
Other Expenses 2,085.57 701 .51 2,787 08 1,753.31 1,033.77 

Nursing Services: 
Salaries and Wages 87.96 87.96 87.96 

Animal Col')trol; 
I Salaries and Wages 157.27 157.27 157.27 ..., 
w Other Expenses 9,742.00 293.40 11.535 40 10.197.87 1,337 53 I 

Misoellaneous and Other 
Unemployment Insurance 

Other Expenses 224.244.62 224,244.62 224,244.62 
Refuse Tipping Fees 

Other Expenses 456,170.42 5,519.09 461 ,689.51 330,728.80 130,960 71 
Defined Contribution Retirement Plan 

Other Expenses 118.82 118.82 118.82 
Homeless Shelter 12.500.00 12,500.00 12,500 00 
Adult School 80.000.00 80,000.00 80.000.00 
Insurances. 

Liability 83,017.88 33.148.02 116, 165.90 83,017 88 33,148.02 
Employee Group Insurance 70,208.40 374,404.70 443,113.10 71 ,183.40 371.929.70 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR A-20 
CURRENT FUND Sheet# 5 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER ~ 2014 

Balance Balance 
Dec. 31, 2013 After Paid or Balance 

Encumbered Reserved Transfers Charged Lapsed 
Special PrQQrams and Activities 
Parks. Recreation and Cultural 
Affairs: 

Other Expenses s 884.73 $ 14,041 22 s 14,925.95 s 884.73 s 14,041 .22 

Uniform Construclion Code - Appropriations Offset 
by Dedicated Revenues 

Salaries and Wages 68,039.76 68,039.76 68,039.76 
Other Expenses 294.50 93,183.94 93.478.44 455.30 93,023.14 

Unclassified 
Emergency Assistance Coalition: 

Other Expenses 50.00 50.00 50.00 
Salary and Wage Adjuslment 
Utilities. . Gasoline 34.365.56 32.061 .66 66,427.22 31 ,335.02 35,092.20 

\0 .... Fuel - Diesel 46.910.58 29,151.65 76,062 23 41 ,697.50 34,364.73 
' Electricity 17,044.44 125,776.57 142,821 .01 91 .675.29 51 ,145.72 

Telephone 22,753.72 16,588.77 39,342.49 27,980.35 11 ,362.14 
Natural Gas 73,511.85 73,51 1.85 29,856.60 43.655.25 
Street Lighling 70.62 144,204.50 144,275.12 87,901 .58 56,373.54 
Water 12,008.94 12,008.94 12,008.94 

ContlnQent 3,500.00 3,500.00 191.53 3,308.47 

Statutory Expenditures 
Contributions to Social Security System 68,126 00 68, 126.00 5,522.34 62.603.66 
Pension Increase Fund Consolidated Police and 
Firemen's Pension System 9,641.47 9.641 .47 9,641 .47 
Public Employees' Retirement System of N.J. 64.00 64.00 64.00 

Total Appropriations Within "CAPS" __ 1,223,063. 75 2.494,192.27 3,717,256.02 1.575.743.97 2.141 ,512.05 

See Independent Auditors' Report 



' \0 
.L. 

• 

Other Operations 
Uniform Construction Code 

Other Expenses 
Historic Trust - Matching 

Total Appropriations Excluded 
from ''CAPS" 

Tntal 

See Independent Auditors' Report 

Ref. 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31. 2014 

Balance Balance 
Dec. 31 . 2013 A fl er 

Encumbered Reserved Transfers 

$ $ $ 
56,153.05 56,153.05 
2,560.00 2,560.00 

58,713.05 58,713.05 

58,713.05 58,713.05 

$ 1,223,063.7.5 $ 2.,552 ,905.32 $ 3,775,969.07 

A A 

Ref. 

Cash Disbursements A4 
lnterfunds Payable A-27 

Above 

A-20 
Sheet# 6 

Paid or Balance 
Charged - Le1psed 

$ $ 
56,153.05 
2,560.00 

58,713.05 

58,713,05 

$ t.575,743..97 $ 2,2.00,225.10 

Below A-1 

$ 1.559,212.76 
16.531.21 

$ 1,575,743 .. 97 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

DUE TO STATE OF NEW JERSEY A-21 
YEAR ENDED DECEMBER 31 . 2014 

Construction Marriage 
Training Surcharge 

Ref. Total Fees Fees 

Balance, December 31 , 2013 A $ 12,840.00 $ 11 ,365.00 $ 1,475.00 

Increased by: 
Collections A-4 65,757.00 60,132.00 S,625.00 

78,597.00 71,497.00 7. 100.00 

Decreased by: 
Payments A-4 63,423.00 57,848.00 5,575.00 

Balance, December 31 , 201.4 A $ 15,174.00 $ 13,649.00 $ 1,525.00 

See Independent Auditors' Report 



Balance, December 31, 2013 

Increased by: 
Budget Appropriations 

Decreased by: 
Applied to Tax·Overpayrnents 

Balance, December 31, 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

RESERVE FOR TAX APPEALS 
YEAR ENDED DECEMBER 31, 2014 

Ref. 

A 

A-3 

A-26 

A 

-96-

$ 436,881 .78 

300,000.00 
736,881 .78 

736,881 78 

$ 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

RESERVE FOR MAINTENANCE OF 
FREE PUBLIC LIBRARY WITH STATE AID 

YEAR ENDED DECEMBER 31 , 2014 

Increased by: 
State Aid 

Decreased by 
Payments 

Balance, December 31, 2014 

Balance, December 31 , 2013 

Increased by: 
Due County of Essex 
Commitments· 

Transfer from Appropriations 

Decreased by: 
Cash Disbursements 

Balance, December 31 , 2014 

Analysis of Balance 
Loan Payment due State 
PILOT - Due to County of Essex 

See Independent Auditors' Report 

Ref 

A-4 

A-4 

ACCOUNTS PAYABLE 
YEAR ENDED DECEMBER 31. 2014 

A 

A-2b $ 69,900.00 

A-3 32,666.67 

A-4 

A 

$ 16,373.00 

16,373.00 

$ 

$ 459,523.12 

102,566.67 
562,089.79 

459,523.12 

$ 102,566.67 

$ 32,666.67 
69,900.00 

$ 102,566.67 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

PAYMENTS IN LIEU OF TAXES -OVERPAYMENTS 
YEAR ENDED DECEMBER 31 , 2014 

Increased by: 
Cash Receipts A-5 

Balance, December 31 , 2014 A 

TAX OVERPAYMENTS 
YEAR ENDED DECEMBER 31 I 2014 

Balance, December 31 , 201 3 

Increased by~ 

State Tax Court Judgments 
Cash Receipts 
Transferred from Reserve for Tax Appeals 

Decreased by: 
Refunds 
Applied to PILOT Accounts Receivable 
Applied to Taxes Receivable 

Balance, December 31 , 2014 

See Independent Auditors' Report 

A 

A-1 
A-5 

A-22 

A-4 
A-15 
A-10 

A 

-98-

$ 625,611 .72 
394,555.72 
736,881.78 

911,901 . rn 
2,124.57 

85,762.68 

$ 778.99 

$ 778.99 

$ 440,276.36 

1,757,049.22 
2, 197' 325.58 

1,059,788.35 

$1 ,137,537.23 



Ref. 

Balance, December 31 , 2013 A 

Increased by: 
Buqget Appropriation A-3 
Appropriation Reserves A-20 
Advances A-4 

. 
\Q 
\Q 

I 

Decreased by; 
Settlements A-4 
Revenue Accounts Receivable A-15 
Revenues Anticipated A-2a 

Balance, December 31 , 2014 A 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

INTERFUNDS PAYABLE 
YEAR ENDED DECEMBER 31, 2014 

Federal 
and State Assessment 

Total Grant Fund Trust Fund 

$ 1,573,827.10 $ 711 ,640.35 $ 53,995 95 

747,543.58 729.460.29 
16,531 .21 

12,830, 779.44 649,774.13 
13,594,854.23 1,379,234.42 

15, 168,681 .33 2,090,874.77 53,995.95 

13,247,983.92 463,953.61 
6,173.27 

712,900.29 712,900.29 
13,967,057.48 1, 176,853.90 

$ 1,201 ,623.85 $ 914,020.87 $ 53,995.95 

A-27 

General Parking Utility 
General Capital Operating 

Trust Fund Fund Fund -
$ 342,737.79 $ 106,478.01 $ 358,975.00 

18,083.29 
16,531 .21 

676,303.50 10,654,046.77 850,655.04 
710,918.00 10,654,046. 77 850,655.04 

1,053,655.79 10,760,524.78 1,209,630.04 

998,353.50 10,576, 046. 77 1,209,630.04 
1,702.61 4,470.66 

1,000,056.11 10,580,517.43 1,209,630.04 

$ 53,599.68 $ 180,007.35 $ 



Balance, December 31 , 2013 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

INTERFUND PAYABLE 
FEDERAL AND STATE GRANT FUND 
YEAR ENDED DECEMBER 31 I 2014 

A 

A 

- IOO-

General 
Trust Fund 

$ 131 ,526.35 

$ 131,526.35 



Balance, December 31 , 2013 

Increased by: 
Tax Levy 
Open Space 
Added and Omitted 

Decreased by 
Payments 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

COUNTY TAXES 
YEAR ENDED DECEMBER 31 . 2014 

A 

A-1 , A-2c, A-10 

A~ 

A 

- IO I· 

$ 32,854,093.69 
997,895.43 
81,335.98 

$ 73, 128.21 

33,933,325.10 
34,006,453.31 

33,925, 117.33 

81 ,335.98 



Balance, December 31 , 2013 

Increased by: 
Levy - School Year July 1, 2014 

to June 30, 2015 

Decreased by 
Payments 

Balance, December 31 , 2014 

Deferred School Tax 
School Tax Payable 

Analysis of Deferred School Tax 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

LOCAL SCHOOL DISTRICT TAX 
YEAR ENDED DECEMBER 31 . 2014 

Below 

A-1 , A-2c, A-10 

A-4 

Below 
A 

Deferred School Tax December 31 , 2013 
Deferred School Tax December 31 , 2014 

Above 
Above 

See Independent Auditors' Report 

-101-

$ 48,754,849.00 

101,492,086.00 
150,246,935.00 

99,500,892.00 

$ 48,754,849.00 
1,991 , 194.00 

$ 50,746,043.00 

$ 48,754,849.00 
48.754.849.00 

$ 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

SPECIAL IMPROVEMENT DISTRICT TAXES PAYABLE A-31 

Increased by: 
2014 Tax Levy 

Decreased by 
Payments 

Balance, December 31, 2014 

See Independent Auditors' Report 

YEAR ENDED DECEMBER 31 I 2014 

A- 1, A-2c, A-10 $ 480,696.00 

A-4 480,696.00 

$ 

-103· 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

CAPITAL NOTE PAYABLE A-32 
YEAR ENDED DECEMBER 31. 2014 

Ref. 

Balance, December 31 , 2013 A $ 534,000.00 

Increased by: 
Cash Receipts A-4 356,000.00 

890,000.00 

Decreased by: 
Cash Disbursements A-4 534,000.00 

Balance, December 31 , 2014 A $ 356,000.00 

See Independent Auditors' Report 



Balance, December 31 , 2013 

Increased by: 
Cash Receipts 

Decreased by. 
Applied to Taxes Receivable 

Balance, December 31 , 2014 

Balance, December 31 , 2013 

Decreased by: 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

PREPAID TAXES 
YEAR ENDED DECEMBER 31 I 2014 

Ref. 

A 

A-5 

A-10 

A 

PREPAID PAYMENT IN LIEU OF TAXES 
YEAR ENDED DECEMBER 31 , 2014 

A 

Applied to Revenue Accounts Receivable A-15 

Balance, December 31 , 2014 

See Independent Auditors' Report 

• IO S· 

A-33 

$ 834,515.96 

1.146,219.84 
1,980,735.80 

834,515.96 

$ 1,146,219.84 

$ 1,583.39 

1,583.39 

$ 



Balance, December 31 , 2013 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

DUE TO ESSEX COUNTY 
FEDERAL AND STATE GRANT FUND 
YEAR ENDED DECEMBER 31, 2014 

A 

A 

-106-

$ 86,975.50 

$ 86,975.50 



TOWNSHIP OF MONTCLAIR 

FEDERAL AND STATE GRANT FUND 

APPROPRIATED RESERVES 
YEAR ENDED DECEMBER 31, 2014 

A.:36 
Sheet# 1 

Translerr1'tf Exeended 

Balance from Budget Cash Adjustmen\/ Balance 

Dec. 31. 2013 Appropriation Dlsb,Jrsem_enls Cance!ed_ Dec. 31, 2014 

Grants 
Munfcfpal Alliance on Alcohol and Drug Abuse 

2014 s s 41 .550.00 $ 5.054.37 $ $ 36.495.63 

2013 32.171,03 31 ,670.03 501,00 

Clean Communities Program: 
2014 

2013 63,632,97 63 632 97 

His1onc Trust - Watehung Plaza 6,928 .. 00 6,928.00 

Recyclirig Tonnage Gran! 28,565.89 28 .. 565.89 

Safe and Secure Communities 8,975.00 8 ,975.00 

Nonpublic School Nursing: 

2015 160,486.00 160,486.00 . 2014 129,001,00 95,96311 33,037.89 .... 
2013 39,330.40 39,271 68 68.72 0 _, 

Body Armor Replacement Fund: ' 
2013 21,664.11 18,972.92 2,691 .19 

2012 2.056.43 2.056.43 

Edward Byrne Juvenile Assistance Program 4,724.00 2,800.00 1,924.00 

Alcohol Educatlon, Rehabilitation and 

Enforcement Fund: 

20f 4 1.7nAo 1,772.40 

2013 5,161.93 5, 161.93 

2011 6,68790 6,687.90 

2010 4,726.49 2.400 00 2.326.49 

Drunk Driving Enforoemen1 F\Jnd 2,913.08 2,913.0B 

Essex Regional Health 855.00 600.15 254.85 

Essex County DMsion on A!:jfng: 
Senior Citizen Public Health Nursing 

2012 286.00 ~86.00 

Citizens Services: 

2014 14.So LOO 15,504,00 (943.00) 

N . .I HlghWay Traffic Safety: 
Blcycle Safely Grant 12.720.00 5,220.00 7,500.00 

Cllok II or Ticket 2,600.00 B,000.00 1,800.00 8.800.00 

Over the Limit Under Arrest: 

2010 2,725.00 2,725.00 

Drive Sober or Gel Pulled Over - 2012 9,400.00 9,400.00 

Drive Soller or Get Pulled Over - 2013 8,800.00 e.aoo.oo 
Drive Sober or Ge1 Pulled Over ~ 2014 4,00000 4,000.00 

COPS In Shops 2 ,000.00 2,000.00 



TOWNSHIP OF MONTCLAIR 
FEDERAL AND STATE GRANT FUND 

APPROPRIATED RESERVES 
YEAR ENDED DECEMBER 31, 2014 

A-36 
Sheet#2 

Transferred Ex!!ended 
ea ranee from Budgef Cash Adjustme.W Sa lance 

Dec. 31.1.Q!L Appropriation Disbursements Canceled - Dec. 3·1. 2014 

Highway Sarety Gran1 $ 1,741.00 $ $ 1.741 .00 s s 
Pedestrian Safety Gralll 15,000.00 9,709,00 5,291 .00 

Pedestrian Safety Grant 12,000.00 4,350.00 7,650.00 

Essex County - Hurricane Sandy 31 ,946.00 31 ,946.00 

New Jersey Department of Transpor1allon 
Safe Routes to School Program: 

2007 313,890.00 ::S t3,890.00 

Polfoe 9.2.20,00 9,220.00 
Engineer 22.752.00 22,752.00 

State of N.J. Tobacc.o Control 
2010 5.940.00 5,940.00 

U.S. Department or Homeland Security 

I FEM.A - Assistance lo Firefighter: - 2004 19,300. 10 19.300.10 Q 

i° 2005 571.84 571 .84 

2008 13,365.07 13,365,07 

2010 25,508.87 25,508.87 

Other 9.500.00 9.500.00 
Depal'lment or Env1ronmental Protection. 
Clfmate Showcase Communitfes Grant: 

2010 39,444.05 39,44'4 .05 

U.S. Department or Energy! 
Energy Efficletioy and Conservation Blool< Grant 

2010 4 .. 270.63 4.270.63 

Bulletprool Vest Partnership Grant: 
2012 2,857.65 l,857.65 

Shade Tree - PSEG 5,ooo,oo 5,000.00 

1-listoric Preservation 2,560.00 2,560.00 

Safe a"d Secure 60,000.00 60.000.00 

NJEDA ~ Hazardous Dlscharge 103,612.00 35,2A6.78 68,366,22 

DOT - Transit Village 24,141 .12 8,4S5.00 15,646.12 

Historic Preservation · 2013 2,800.00 2.800.00 

Esse.x Cty. PARIS· Police Records 12.350.00 9,850.00 2,500,00 

National Association of Counlv Heatth 
Officers: 

2014 3,500.00 225.00 3,275,00 

2013 4,00000 4,000.00 
2011 4,027 71 267.99 3,759.72 

2008 259.18 125.00 134.16 



TOWNSHIP OF MONTCLAIR 

FEDERAL AND STATE GRANT FUND 

APPROPRIATED RESERVES 

Y~R ENDED OEQ!;;;MBEB 31 2011 
A -36 

Sheet#3 

Transferred Exeended 
Balance from Budget Cash Adjustment/ Balance 

Dec. 31. 2013 Aeeroeriation Disbursements Canceled Dec. 31 , 2014 

Fire Incentive Grant $ 1.000.00 s $ $ $ 1,000.00 

Emergency Preparedness Grant • 2009 791.75 791.75 

Mountainside Health Foundation 

2010 9.500.00 35927 9.140 73 
Historic Preseivatlon 23,500.00 22,975.78 524.22 

NJ Department of Transportation 263,820.00 263,820.00 

Sustainable Jersey Smalt Grant: 

2014 20,000.00 20,000.00 

2010 2,083.00 2.083.00 

Cable Communication Grant 15,000.00 5 ,000.00 20,000.00 
Police Donation 25000 250.00 
Partners for Health 64.635.00 25.413 50 39,221.50 

I Partners for Health - 2014 10,000.00 2.583.46 7,416.54 ..... 
Partners for Health - Senior AMA 4,950.00 3,625.42 1,324.58 c:> 

'f' Partners In Health Foundation. TV 34 

News and Views: 
2010 909.95 85.20 824.75 -

$ 1,067.830.24 $ 729.460.29 s 463,953.61 _S _2~,820.00 _ s _1,069,516.92 

Reference A Below A-18 A-16 A 

Ref. 

Grant Awards A-16 s 712.900.29 

Grant Match A·18 16,560.00 

$ 729,460.29 

See Independent Auditors· Report 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

ACCUMULATED REVENUE UNAPPROPRIATED 
YEAR ENDED DECEMBER 31. 2014 

Balance 
Dec.31 , 2013 Increase Decrease 

Current Fund 
Proceeds from Sale of Municipal 

Assets $ 853,569.38 $ $ 

Ref. A 

Federal and State Grant Fund 
Recycling Tonnage Grant $ 28,565.89 $ $ 28,565.89 
Click It or Ticket 4,000 00 4,000.00 
Haamzardous Discharge Program 25, 190.33 
Bullet Proof Vest Program 9,899.00 
Drive Sober or Get Pulled over 9,400 00 
Juvenile Assistance Grant 4,724.00 14,330.00 4,724.00 
Donation - Police 250.00 250.00 
Body Amor Grant 9,356.89 
Clean Communities 59,671 .51 
Alcohol, Education and Rehabilitation 
Cops in Shops 2,000,00 1,600.00 2 ,000.00 

$ 39,539.89 $ 129,447.73 $ 39,539.89 

Ref. A A-18 A-16 

See Independent Auditors' Report 

- II 0· 

Balance 
Dec. 31 , 2014 

$ 853,569.38 

A 

$ 

25,190.33 
9,899.00 
9,400.00 

14,330.00 

9,356.89 
59,671 .51 

1,600.00 

$ 129,447.73 

A 



Balance, December 31 , 2013 

Increased by: 
Due from Montclair Housing Agency 
Community Development Block Grants 
lnterfunds Receivable 
Various Reserves and Deposits 
Section 8 Voucher Program 
State Registration Fees 

' Donations for Animal Shelter --";" Collection of Animal Control Fees 
State Unemployment Compensation 

Insurance 

Decreased by: 
lnterfunds Receivable 
Payments to State 
Various Reserves and Deposits 
Community Development Block Grants 
Section 8 Voucher Program 
Animal Shelter Expenditures 
Expenditures Under R.S. 4:19-15.11 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

CASH RECEIPTS AND DISBURSEMENTS - TREASURER 
YEAR ENDED DECEMBER 31 . 2014 

Ref. Animal Control Trust Fund 

B $ 56.661 .84 

B-5 $ 
B..S 
8-7 

8-10 
B-14 
B-8 1,320.00 

8-15 9,874.99 
B-16 12,760.85 

8-17 
23.955.84 
80 617 68 

8-7 
8-8 1,330.20 

8-10 
8-13 
8-14 
8-15 5,292.96 
B-16 600.00 

7,223.16 

B $ 73,394.52 

8-2 

General Trust Fund 

$ 4,498,438.31 

$ 999.96 
248,660.43 
844,141 .36 

4,369,902.99 
3,651 ,252.19 

49.80 
9, 115,006.73 

13,613,445.04 

624,633.80 

5, 143, 188.58 
248,660.43 

3,576,066.00 

__ 9,592,548.81 

$ 4,020,896.23 



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

ANALYSIS OF ASSESSMENT CASH AND INVESTMENTS 

General Accounts 
Fund Balance 
Current Fund lnterfund 
General Trust Fund lnterfund 
General Capital Fund lnterfund 

See Independent Auditors' Report 

YEAR ENDED DECEMBER 31. 2014 8-3 

$ 

$ 

Balance 
December 31 , 2013 

- 112-

8,441 .90 
(53,995.95) 

(8,757.15) 
54,311 .20 

Balance 
December 31 , 2014 

$ 

$ 

8,441 .90 
(53,995.95) 

(8,757.15) 
54,311 .20 



. 
-'t" 

Ordinance 
Number _P_u~rp~o_s_e~~~~~~~~ 

02-41 Resurfacing and Curbing 
of Briar Hill Road 

See Independent Auditors' Report 

Date of 
Confirmation 

7-01-04 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

ASSESSMENTS RECEIVABLE 
YEAR ENDED DECEMBER 31 , 2014 

Balance 
December 31, 2013 Annual 

Installments Due Dates Pledged Un pledged 

10 $ $ 10.65 

Ref. B 

B-4 

Balance 
December 31. 2014 

Pledged Un pledged 

$ $ 10.65 

B 



Balance, December 31 , 2013 

Decreased by: 
Collections 

Balance, December 31 , 2014 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

DUE FROM MONTCLAIR HOUSING AGENCY 
YEAR ENDED DECEMBER 31 , 2014 

Ref. 

B 

B-2 

B 

See Independent Auditors' Report 

-JJ J. 

$ 34,730.80 

999.96 

$ 33,730.84 



'A 
t 

Program 
Year 

2013 
2012 
2012 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

COMMUNITY DEVELOPMENT BLOCK GRANT FUNDS RECEIVABLE 
YEAR ENDED DECEMBER 31, 2014 

Balance 2014 
Description Dec. 31 , 2013 Grants Collections 

Glenridge Avenue Streetscape Phase II $ 180,000.00 $ $ 133,29223 
Glenridge Avenue Streetscape 179,727.00 115,368-20 
Glenridge Avenue Streetscape Phase II 161 ,165.00 

$ 359,727.00 $ 161 , 165.00 $ 248,660.43 

Ref. B B-13 B-2 

See Independent Auditors' Report 

B-6 

Balance 
Canceled _Qec. 31 , 2014 

$ 46,707.77 $ 
64,358.80 

161 ,165.00 

$ 111,066.57 $ 161 ,165.00 

B-12 B 



Ref. 

Balance, December 31 . 201 3 B 

Increased by: 
Advances B-2 
Special Deposits B-10 

Decreased by. 

I 
Settlements B-2 - Special Deposits B-10 -C\ 

I 

Balance. December 31 , 2014 B 

See Independent Auditors' Reporl 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

INTERFUNDS RECEIVABLE 
YEAR ENDED DECEMBER 31, 2014 

Assessment Trust Fund 
Total Total General 

Assessment Current General General Capital 
Trusl Fund Fund Trust Fund Trust Fund Fund 

$ 62,753.10 $ 53,995.95 s 8,757.15 $ 516,306.71 $ 

624,633.80 120,459.05 
34,614.50 

659,248.30 120.459.05 

62,753.10 53,995.95 8,757.15 1.175,555.01 120.459.05 

844,141.36 16.214.00 
43,505.40 43,505.40 

887,646.76 59,719.40 

s 62.753.10 s 53,995.95 $ 8,757. 15 _$ 287,908 .~_ _$_6J),739.6~_ 

B-7 

General Trust Fund 
Federal Animal 

Current and Slate Control Payroll 
Fund Grant Fund Trust Fund Fund 

342.737.79 s 131 ,526.35 $ 2,500.00 $ 39.542 57 

504,174.75 
34,614.50 

~789.25 

881 ,527.04 131,526.35 2,500.00 ~542.57 

827,927.36 

827,927.36 

_$ __ ~3 .!j99.68 $131 ,526.35 $ 2,500.00 s 39.542.57 



Balance, December 31 , 2013 

Increased by: 
Registration Fees 
Pilot Clinic Fund Fees 
Population Control Fees 

Decreased by 
Payments 

Balance, December 31, 2014 

Increased by: 
Special Deposits 
Section 8 Voucher Program 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
TRUSTS FUNDS 

DUE TO STA TE OF NEW JERSEY 
YEAR ENDED DECEMBER 31 . 2014 

Ref. 

B 

$ 

B-2 

B-2 

B 

ACCOUNTS PAYABLE 
YEAR ENDED DECEMBER 31.2014 

B-10 
8-14 

B 

- 11 ?-

$ 478.20 

930.00 
186.00 
204.00 

1,320.00 
1,798.20 

1,330.20 

$ 468.00 

$ 1,000.00 
2,887.18 

$ 3,887.18 



TOWNSHIP OF MONTCLAIR 
GENERAL TRUST FUND 

SPECIAL DEPOSITS 
YEAR ENDED DECEMBER 31 . 2014 

B-10 

Balance Balance 
Dec. 31 , 2013 Receipts Disbursements Adjustment Dec 31 , 2014 

Recycling Program $ 2,951 .90 $ 1,042,943.81 $ 1,113,208.31 $ 67,312.60 s 
Railroad Station Projects 206,593.16 60,100.00 4,768.03 (43,505.40) 218,419.73 
Recreation 50.844.42 57,365.00 36,947.46 71,261 .96 
Parking Adjudication Fines 103,957.98 27,898.00 131,855.98 
D.A.R.E. Donations 3,147.13 3,147.13 
Uniform Fire Safety Act 52,893.83 142,612.73 142,749.25 52,757.31 
Child Fire Safety 4,751.00 897.00 3,854.00 
Body Armor Settlement 
Police Off-Duty 37,906.45 1.169,252.67 1, 174,267.06 32,892.06 
Firemen Off-Duty 8,600.00 29,896 31 28,688.24 9,808.07 
Reserve for First Nile 9,684.68 9,684.68 
Developers' Escrow 30,981 .59 5.97 1,000.00 29,987.56 
Performance Bonds 8,88t18 8,881 .18 
Planning Escrow Deposits 183,807 75 82,390.75 266.198.50 
Inspection Escrow Deposits 77,680.84 77,680.84 
Payment in Lieu of Bonds 10.479.20 10,479.20 
Rental Security: 

Walnut Street 3,150.00 3,150.00 
Bellevue Avenue 9,000.00 9,000.00 
Mountain Avenue 1,000.00 1,000.00 

Fire - Right-to-Know 595.00 595.00 
LEA - Penalty Account 34,307.53 1,122.00 35,429.53 
Snow Removal 405,948.62 262,365.40 143,583.22 
Collector's Redemption Account 420,010.37 425,453.13 695,850.72 149,612.78 
Public Defender Application Fees 104.00 10,885.50 45,500.00 34 ,614.50 104.00 
Reserve for 4th of July 10,000.00 9,064.00 936.00 
Contribution - Public Memorials 600.00 600.00 
Other 3,470.00 20.00 3,490.00 
Edgemont Memorial 1,736.64 211 .00 1,525.64 
Edgemont Playground 2,068.20 2,068.20 
Various Self-Insurances 31,724.44 31 ,724.44 
Health Program 129,405.00 10,879.75 6,049.44 134,235.31 
Forfeited Assets 14,945.05 6,643.14 486.00 21,102.19 
Cultural Affairs 2,150.00 850.00 3,000.00 
Voucher Program • COAH 445,477.74 174,584.23 29,136.67 590,925.30 
Crime Prevention 100.00 100.00 
Accumulated Absences 430,034.35 430,034.35 
Premium on Tax $ales 2,159,000.00 1,117,000.00 1,592,000.00 (1 ,000.00) 1,683,000.00 
Municipal Alliance Contribution 2,100.00 2,100.00 

s 4,890,088.05 s 4,369,902.99 $ 5, 143, 188.58 $ 57,421.70 s 4 ,174,224.16 

Ref B B-2 B-2 Below B 

Ref. 

Deferred Cllarge • Overexpenditure ol Reserve B $ 67,312.60 
lnterfunds Receivable (Net) B-7 (8,890.90) 
Accounts Payable 8-9 (1.000.00) 

Above $ 57,421 70 



' .... .... 
'° ' 

Ref. 

Balance, December 31, 2014 and 2013 B 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
TRUSTS FUNDS 

INTERFUNDS PAYABLE 
YEAR ENDED DECEMBER 31. 2014 

Assessment Total Animal Control Trust Fund 
Trust Fund Animal 

General Control Current General 
~ital Fund Trust Fund Fund Trust Fund 

$ 54,311,20 $ 2,503.00 $ 3.00 $ 2,500.00 

8-11 

Total 
General Assessment 

Trust Fund Trust Fund 

$ 8,757.15 $ 8,757.15 



Ordinance 
Number Improvement Description 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR ASSESSMENTS RECEIVABLE 
YEAR ENDED DECEMBER 31 . 2014 

Balance 
Dec. 31 , 2013 

Un pledged 

02-41 Resurfacing and Curbing of Briar Hiil Road $ 10.65 

B 

See Independent Auditors' Report 

• 1211· 

Applied to 
Fund Balance 

$ 

Balance 
Dec.31 , 2014 

Un pledged 

s 10.65 

B 



i -.... 
I 

Program 
Year 

2012 
2013 
2014 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR COMMUNITY DEVELOPMENT BLOCK GRANT EXPENDITURES 
YEAR ENDED DECEMBER 31. 2014 

Balance 2014 
Analysis of Balance Dec. 31, 2013 Grants Expenditures 

Glenridge Avenue Streetscape $ 179,727.00 $ $ 115,368.20 
Glenridge Avenue Streetscape Phase II 180,000.00 133,292.23 
Glenridge Avenue Streetscape Phase Ill 161,165.00 

$ 359,727.00 $ 161 ,165.00 $ 248,660.43 

Ref. B B-6 B-2 

See Independent Auditors' Report 

8-13 

Balance 
Canceled _pee. 31 , 2014 

$ 64,358.80 $ 
46,707.77 

161 ,165.00 -
$111,066.57 $ 161,165.00 

8-6 B 



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR SECTION 8 VOUCHER PROGRAM 
YEAR ENDED DECEMBER 31. 2014 

Ref. 

Balance, December 31 , 201 3 B 

Increased by: 
Housing and Urban Development Assistance: 

Cash Received $ 3,212,569.36 
Interest Earned 660 06 
Payments Received from Other Municipalities 
and Other Sources 438,022.77 

8-2 

Decreased by: 
Housing Assistance Payments - Includes 
HAP Portability-In 3,320,232.51 

Administrative Expenses 255,833.49 
B-2 3,576,066.00 

Accounts Payable - Administrative B-9 2,887.18 

Balance, December 31, 2014 B 

See Independent Auditors' Report 

-112-

$ 89,451.25 

3,651,252.19 
3,740,703.44 

3,578,953.18 

$ 161 ,750.26 



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR ANIMAL SHELTER EXPENDITURES 
YEAR ENDED DECEMBER 31 , 2014 

Ref. 

Balance. December 31 . 2013 B 

Increased by: 
Donations B-2 

Decreased by: 
Expenditures 8-2 

Balance, December 31 , 2014 B 

See Independent Auditors' Report 

• 123· 

$ 30,453.82 

9,874.99 
40,328.81 

5,292.96 

$ 35,035,85 



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR ANIMAL CONTROL TRUST FUND EXPENDITURES 
YEAR ENDED DECEMBER 31 I 2014 B-16 

Ref. 

Balance, December 31 , 2013 B $ 23,226.82 

Increased by: 
Dog License Fees Collected $10,045.00 
Late Fees arid Replacement Fees 1,273.00 
Cat License Fees Collected 650.00 
Unidentified 792.85 

B-2 12,760.85 
35,987.67 

Decreased by: 
Expenditures Under R.S. 4:19-15.1 1 B-2 600.00 

Balance, December 31. 2014 B $ 35,387.67 

See Independent Auditors' Report 
- lH-



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR STATE UNEMPLOYMENT TRUST FUND EXPENDITURES 8-17 
YEAR ENDED DECEMBER 31, 2014 

Ref. 

Balance, December 31 , 2013 B $ 61 ,179.37 

Increased by: 
Interest Earned B-2 49.80 

Balance, December 31 , 2014 8 $ 61,229.17 

See Independent Auditors' Report 

• 125-



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

CASH RECEIPTS AND DISBURSEMENTS 
YEAR ENDED DECEMBER 31, 2014 

Balance, December 31 , 2013 

Increased by Receipts: 
Premium on Sale of Notes and Bonds 
Note Receivable 
Grants Receivable 
lnterfunds Receivable 
Deferred Charges to Future Taxation -

Unfunded 
Capital Improvement Fund 
lnterfunds Payable 
Reserve for Cost of Issuance 
Reserve to Pay Debt Service 
Bond Anticipatioh Notes Issued 

Increased by Disbursements: 
Revenue Realized in Current Fund 
lnterfunds Receivable 
Notes Receivable 
lnterfuhds Payable 
Reserve to Pay Debt Service 
Improvement Authorizations 
Bond Anticipation Notes Redeemed 

Balance, December 31 , 2014 

See Independent Auditors' Report 

Ref. 

c 

C-1 $ 94,774.06 
C-5 534,000.00 
C-4 557,373.37 
C-7 12,015,515.39 

C-9 1,083,628.45 
C-11 163,903.00 
C-12 1,736,382.96 
C-13 14,494.04 
C-16 168,071 96 
C-17 9,560,640.00 

C-1 247,000.00 
C-7 11 ,837,861 .36 
C-5 356,000.00 
C-12 1,799,692.04 
C-16 901,100.00 
C-10 9,585, 104.20 
C-17 6,501,700.00 

c 

- 126· 

$10,584,290.01 

25,928,783.23 
36,513,073.24 

31,228,457 .60 

$ 5,284,615.64 



TOWNSHIP OF MONTCLAIR C-3 
GENERAL_CAPITAL FUND fillfiltl.1t 1 

ANALYSIS OF CASH 
YEAR ENDED DECEMBER 31 , 2014 

Receipts Disbursements Transfel'S 
Bond Bond 

Balance Anticipation Improvement Anticipation Balance 
December 31. 2013 Notes Other Authorizalions Notes Otl'ler From To December 31 , 2014 

lm11rovement Authorizations 
General Improvements: 

#00-29 s $ 6, 157.00 $ 3'3.00 s s 6,500.00 s $ $ $ 
#01 -19 2,077.40 1,856.99 220.41 
#01-20 1,136.76 2.43.01 893.75 
#01-22 79,480.00 32,950.14 46,529.86 
#02·11 108.189.00 6,011 .00 ~ 1";200,00 
#03-08 114.966.00 6,834.00 121 ,800.00 
#03-41 45,655.70 H .212.04 31 ,443.66 
#03-44 37,024.81 37,024.81 
#03-45 23.402.17 23,402.17 
#04-08 2, 163.80 2.163.80 

I 
#04--09 43,329.13 7,400 00 35,929.13 - #04-10 11 ,376.23 11,376.23 ... 

~ 

' 
#04-20 115.55 3.840.00 219.45 4.175.00 
#04-35 64.225.11 19,682.00 2.600.00 41,943.11 
#04-45 70.645.82 43,580.27 27,065.55 
#04-46 124,990.34 78,990.34 46,00000 
#04-47 1,605.71 1,605.71 
#04-48 27,356.27 26.252.27 1,104 00 
#04-49 (14.298,72) 129,019.00 5,531 00 134,550.00 (14,298.72) 
#05-08 82,136.01 82, 136.01 
#05-15 (1 ,637.09) (1,637.09) 
#05-25 655.89 588.02 67.87 
#05-37 (10, 153.49) 10, 152.00 7 00 475.00 (469.49) 

#05-40, 07-52 1,126,544.50 (24.602.52) 1,1)72,333.30 78,813.72 
#06-01 93,554.51 93.554.51 
#06-37 940.818.25 302,700.75 638.1 17.50 
#06-78 (88.36) 931 .00 (1,019.36) 
#07-06 (65,879.63) 41 ,149.72 (107,029.35) 
#07-19 (287,885.89) (287.885.89) 

#07-34, 08-25 136,647.99 22,884.27 113,763 72 
#07-'10 2,564.31 2,564.31 
#07-41 723,210.88 38,589.97 684,620.91 
#08-10 297,213.57 16,537.32 150,000,00 130,676.25 
#08-43 (40,933.12) (40,933. 12) 
#08-44 270,154.06 232.779.11 37,374.95 
#09-11 (20.645.62) 3.900.00 (24,545.62) 

#09-16, 09-51 178,505.04 144,402 42 34.102.62 
#09-52a 587,770.02 155.650.91 432.119.11 

#09·52b1 4,704.00 105,315 00 (100,611.00) 
#09·52b2 19,000.00 19,000.00 

#09-65 (112,000,00) 312,000.00 312,000.00 (112.000.00) 
#10-t2 ( 14 ,901 .97} 62.000.00 27,768.41 19,329.62 



TOWNSHIP OF MONTCtAIR C-3 
GENEfi8L CAPITAL FUND Shee!#2 

ANALYSIS OF CASH 
YEAR ENDED DECEMBER 31 . 2014 

Reoei!!ls Disbursements Transfers 
Bond Bond 

Balance Anticipation Improvement Anticipation Balance 
December 31 . 2013 Notes Other Authorizations Notes Other From To December 31 . 2014 

#10-13 s (487,736.32) s 508,000.00 s s s s s s s 20,263.68 
#10-70 10,819.00 189,384.00 10,616.00 5,354.76 200.000.00 5,464.24 
#11-14 74,419.57 74 ,419 57 
#11-18 25,455.40 48,275.00 1,725.00 28,337.00 50.000.00 (2.881.60) 
#11-19 155,402.18 60,609.00 720.00 215,291.18 
#11-20 (149.056.31) 482.758.00 17,242.00 35,143.03 500,000.00 (184,199.34) 
#11-67 53,431.97 53,431.97 
#11-72 2,892.400.00 723,100.00 3.615.500.00 
#12-17 43.505.40 43.505.40 
#12-26 (507,269.12) 507.000.00 242.00 720.00 (7-47.12) 
#12-27 8,912.59 50,000.00 720.00 50,000.00 8,192.59 
#12-31 (16,770.62) 332,500.00 107,375.00 202,500.00 5,854.38 
#12-35 64.808.81 43,303.15 21 .505.66 . #12-36 (32,748. 18) 315,000.00 276.457.00 5,794.82 - #12-40 {504, 152.58) 558,00000 53,878.96 {31.54) "' oc 

I #12-41 (217.185.79) 465,967.35 115,368,20 (567.784.94) 
#12-42 ( 143,093.36) 143,000.00 (93.36) 
#13-18 (12,480.00) 33,000.00 14,547.40 5,972.60 
#13-20 8,150.00 163,000.00 155,096.58 16,053.42 
#13·31 147,324.67 86,813.11 60,511 .56 
#13-43 140.629.19 102, 129.51 38.499.68 
#13-48 475,000.00 475.000.00 
#13-49 266.097.34 200.785.95 65,311 .39 
#13-74 214,500.00 75,786.32 138.713 68 

#14-03/14-34 496.522.37 183.524.21 55,710.00 368,708.16 
#14-04 311,560.28 21.250.00 (290,310.28) 
#14-05 1,421 ,610.43 104,245.05 118.165.00 (1.407,690.48) 
#14-06 780,563.42 48,000.00 (732.563.42) 
#14-09 441,166.47 23,400.00 (417,766.47) 
#14-22 35,610.40 150.000.00 114,389.60 
#14-23 10.600.40 147,500.00 136,699.60 
#14-25 964.50 62,000.00 61,015.50 
#14-26 82,909.09 23.000.00 (59,909.09) 
#14-27 998,541,44 66,500.00 (930.041 .44) 
#14-36 600.00 26.750.00 26, 150.00 
#14-36 600.00 12,626.00 12,026.00 



TOWNSHIP OF MONTCLAIR C-3 
GENERAL CAPIT ALFUND Sheet# 3 

ANALYSIS OF CASH 
YEAR ENDED DECEMBER 31 . 2014 

Recei~ts Disbursements Transfers 
Bond Bond 

Balance Anticipation Improvement Anticipation Balance 
December 31, 2013 Notes Other Authorizations Notes Other From To December 31 , 2014 

----··---------

lm11rovement Authorizations 
School Improvements; 

#06-30 $ 431,134.60 $ 388,000.00 .$ $ 87.393.99 $ $ ~ $ $ 731,740.61 
#07-26 541,664.44 538,000.00 53,220.00 1.026.444.44 
#08-14 (155,324. 17) 81 ,000.00 1.322.04 (75,646.21) 
#09-20 83,329.99 82,000.00 795.37 164.534.62 
#10-28 877,527.52 84,704.23 792,823.29 
#11-41 (168.353.88) 325,000.00 168,588.21 ( 11.942 .09) 
#12-32 (567,670.98) 1, 177,000.00 -393,268.87 1.1 80,000.00 900,000.00 (63,939.85) 

#13-17/13-67 1,098.845.27 313.000.00 1,175,369.52 236.475.75 

Other Accounts 
Fund Balance 3,272,578.17 94,774.06 247,000.00 1,047,500.00 1,378.219.67 3,451,071 .90 
Capital Improvement Fund 305,213.83 163,903.00 459,401 .00 9,715.83 

I Due from lmprovement District (15,000.00) (15.000.00) - Cost of Issuance 14,494.04 14,494.04 ..... 
'f Note Receivable (534,000.00) 534,000.00 356,000.00 (356,000.00) 

General Trust Fund 102,947.92 102,947.92 43,505.40 104,245.05 60.739.65 
Current Fund lnterfund (106,478.01) 11. 764.332.02 11,837 ,861 .3& (180,007.35) 
Federal and State Grant Fund lnterfund 127, 125.00 115,368.20 11 ,756.80 
Assessment Trust Fund lntertund (54,311 .20) (54.311.20) 
Water Operating Fund lnterfund 919,460.00 919.460.00 
Parking Utility Operating Fund 

lnterfund 56,760.54 713,975.04 770,735.58 
Parking Utility Capital Fund 
lnterfund (251 ,183.37) 251 ,183.37 

Waler Capital Fund lnlerfund 13,630.22 13.630.22 
Sewer Operating Fund lnterfund 6,548.54 6 ,548.54 
Reserve for Future Improvements 
Reserve for Repayment or UDAG 26,955.51 26,955.51 
Reserve for Debt Service 1,591 ,199.61 1S8,071 .96 90UOO.OO 858.111 .57 

-
$ 10,584.290.01 $ 9 ,560.6.40,00 $ 16.368.143.23 $ 9.585,104.20 $ 6,501 ,700.00 $15,141,653.40 $ 3 ,298,239.32 s 3,298,239.32 $ 5,284,615.64 

Rat c c 

See Independent Auditors' Report 



Ord Inane£: 
Numbe1 Pu~ose 

Federal Grants 
County of Essex. 

Community Development Block 
Grants: 

12-17 G1enridge Avenue Streetscape -
Phase II & Ill 

State Grants 
New Jersey Dept. of Environmental 

Protection: 
Green Acres Program: 

11-20 Edgemonl Pond 

New Jersey Dept. of Transportation: 
12·28 South Mountain Avenue • Sec. 2 
12-41 Union Street Section 1 
14-03 Union Street Section 2 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

GRANTS RECEIVABLE 
YEAR ENDED DECEMBER 31 . 2014 

Balance 
December 31 , 2013 Grants 

$ $ 294,457,23 

1,000,000 00 

60,851 .00 
59,425.00 197,865.00 

221 ,330.00 

$ 1,341,606,00 $ 492,322.23 

Ret c C-15 

See Independent A\Jdltors' Report 

-IJO-

Balance 
Decrease December 31, 2014 

s 133.292..23 s 161 ,165.00 

1.000,000.00 

60,851 .00 
197.865.00 59,425.00 
165,365. 14 55,964.86 

$ 557.373.37 $ 1.276,554.86 

c.2 c 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

NOTE RECEIVABLE C-5 
YEAR ENDED DECEMBER 31, 2014 

Ref. 

Balance, December 31 , 2013 c $ 534,000.00 

Increased by: 
Cash Disbursements C-2 356,000.00 

890,000.00 

Decreased by: 
Cash Receipts C-2 534,000.00 

Balance. December 31 , 2014 c $ 356,000.00 

See Independent Auditors' Report 

• 13 I· 



Balance. December 31 , 2013 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

DUE FROM IMPROVEMENT DISTRICT 
YEAR ENDED DECEMBER 31, 2014 

c 

c 

• IJ 2· 

$ 15,000.00 

$ 15,000.00 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

INTERFUNDS RECEIVABLE C-7 
YEAR ENDED DECEMBER 31, 2014 

Parking 
Utility 

Current Assessment Capital 
Ref. Total Fund Trust Fund Fund -

Balance, December 31 , 2013 c $ 411 ,972.58 $ 106,478.01 $ 54,311 .20 $ 251,183,37 

Increased by: 
Advances C-2 11 ,837,861.36 11,837,861.36 

12,249,833.94 11,944,339.37 54,311.20 251 ,183.37 

' 
Decreased by: 

c Settlements C-2 
tN 

12,015,515.39 11 ,764,332.02 251 ,183.37 . 
Ba.lance, December 31 , 2014 c $ 234,318.55 $ 180,007.35 $ 54,311.20 $ 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

DEFERRED CHARGES TO FUTURE TAXATION - FUNDED C-8 
YEAR ENDED DECEMBER 31 I 2014 

Balance, December 31 , 2013 

Increased by: 
Refunding Bonds Issued: 

School Issue 
General Issue 

Decreased by: 
Refunded Bonds 
Budget Appropriation; 

Downtown Business District Loan 
Green Acres Loan 
Infrastructure Loan 
School Bonds 
Municipal Bonds 

Balance, December 31 , 2014 

See Independent Auditors' Report 

c 

C-21 
C-22 

C-21,22 

C-20 
C-18 
C-19 
C-21 
C-22 

c 

-JJ~-

$ 11 ,855,000.00 
14,960,000.00 

28,280,000.00 

32,666.67 
25,003.25 
41,833.29 

5,360,000.00 
3,885,000.00 

$ 141,859,824.05 

26,815,000,00 
168,674,824.1 

37,624,503.21 

$ 131 ,050,320.84 



IQW~S!:!IP QF MONTCLAIR C-9 
!;ZEN(iRAL QAPITAL Fl.IND ~1 

DEFERRED CHARGES TO FUTURE TAXATION - UNFUNDED 
YEAR ENDED DECEMBER 31. 2014 

December 31; 2014 
Funded by Bond Unexpended 

Ordinance ea1aoce 2014 Budg&t ea1ance Antfclpatfon Improvement 
Number lm11rovements Oec. 31 , 2013 Authorizations Cancel&d Collections A!!~!!natlon Dec. 31, 2014 Notes ExJ:!!!nded - Aulhorizallon 

00-29 Various CepHal Improvements s 6,500.00 s s $ 343,00 $ $ 6,157.00 s 6,157.00 $ $ 
02-11 Reoonstruct1on of Various Streets 114,200.00 6 ,011 00 108,189.00 108,18900 
03-08 various Street Improvements (Don t21,80000 6,834.00 114.966.00 t14,96600 
04..()9 Development or Calming Plan ror the Nlshuane 

Road and Enfield, Virginia and Franklin 
Avenues Area (COBG) 7,400 00 7,400 00 

04-20 Streetscape Improvements on Valley Road 4,175.00 115.55 219 45 3 ,840,00 3,840.00 
o~ Reconstruction or Sanitary Sewer System 2.60000 2,600.00 
04-47 Various Capital Improvements 1,00000 t ,000 00 
04-48 Various Capital Improvements 22,000.00 22.000.00 
04-49 Various Library Capital Improvements 277,000.00 5,531 .00 271.469.00 128,019.00 14,298.72 128,151 28 
05-08 Acquisition of Communication Equipment 15,000.00 15,00000 
05-15 Refundh1g Bond 1 ,6J7.09 1,637 09 1,637,09 
05-25 Renovallon or Police Dispatch Control 3,924 00 3,924.00 
05-37 ACQulsiUon or Land 23,000 00 12,371 St 700 10,621.49 10,152.00 J\69.49 
o~o Various Capilal Improvements 26,111.04 26.11t04 (0.00) 
00.37 Various Capital Improvements 368,\)92.47 368,092.47 368.092.47 
06-78 Preljminary Design alld Planning of Day 

Care F3C1hly t .750.00 1,750.00 1.019.36 730.64 
07-06 Various C8pital lmPf'OVements 237,075.00 237,075.00 107,029.35 130,045 65 
07-19 Acquisition of Propeny 295.00000 295,00000 287.885.89 7.114 11 

~ 07-34,8-25 Various Capital Improvements 60,125.00 60,125.00 60, 125 00 
VI 07-40 Various Library Capital Improvements 2,50000 2,500.00 2,50000 . 

07-41 Various Caprtal lmprovemems 68,780 88 68,780.68 68,78068 
8-43 Removal and Replacement of Trees 38, 100,00 Ja.100.00 23,933.12 14,16688 
8-44 Various Capital Improvements 342.512,70 342,512.70 342.512 70 
9-11 Orange Road Redevelopment 25,000.00 25,000.00 20,220,62 4,779.38 

9-16,9·51 Various Capital Improvements 48,500.00 48,500.00 48,500 00 
9·52a Various Capital Improvements 92,715.96 92,71596 92,715 96 

9-52b1 Improvements to Clary Anderson Arena 142.500.00 142,500.00 100,611 ,00 41.889.00 
9-65 Ta~ Appeals Refunding 424,000.00 312,000.00 112,000.00 112.000,00 
10-12 Multi-purpose 101 ,639.36 101.639.36 62,000.00 39,839.36 
10-13 Traffic Calming Improvements 526,700.00 .526, 700.00 508,000.00 18,700.00 
I 0-70 Mult~purpose 308,750.00 10,616.00 298,134.00 189,384.00 108,750.00 
1H8 Shade Tree Improvements 71 .250.00 1,725.00 69,525.00 48,275.00 2.881.60 18.368 40 
11-19 Improvements to South Mountain Ave 60,60900 60,609 00 
11-20 Improvements to Edgemont Pond 1,000,000.00 17,242..00 982,758.00 482,758.00 280,524.34 219.475,66 
11-67 Pavement and Re$lorat1on - South Patl< Place 
1 1-72 TaJC Appeal Refunding 3,615,500 00 n3,100.oo 2 ,892,400 00 2,892,400.00 
12-26 Paving South Mounta1rt Arena 726,500.00 242.00 726,25800 507,00000 747.12 218.510.88 
12-27 Pavemem and Restorallon - SoUth Parlo: Place 50,00000 50,000.00 50.00000 
12-31 Various Capttal Improvements 384,037 00 384,037.00 332,500.00 51,537.00 
12-36 Variot•s Capital lmproveme(lts 812,962 00 812,962.00 315,000.00 497,962 00 
12-40 Acquisition of Vehicles 584,250.00 584,250.00 558.00000 31.54 26,218.46 
12-41 Various Capital Improvements 908,600.00 115,368.20 793,231 .80 567.784.94 225,446.86 
12-42 Acquisition of Ambulance 144,875.00 144,875.00 143,000.00 93.36 1,781.64 

13·l8 HVAC Upgrades - Firehouse Server 113,430 00 113,430.00 33.000.0(\ 80,430.00 
13-20 Police Radio System 111.000.00 171 ,000.00 163,000,00 8,000,00 

See lndepend.ent Audi1ors' Report 



Ordinance 
Number lmprovements 

14-03 lmProvements to Union and Park Streets 
14-04 Various Park Improvements 
14·05 Various Road tm,provements 
14-05 Police Radio System 
14-09 Acquisition of Vehicles 
14-25 Acquisition ol Trucks 
14-26 Various Capltal Improvements 
14-27 Various Road lmprovemenls 
14-35 Park Jmprovements al Washington Field 
14-36 Library Improvements 

School 
6-30 Various School Improvements 
7-26 Various School Improvements 
8·14 Various School Improvements 
9-20 Various Sellool Improvements 

I 10-28 Multi-purpose -l.w 11-41 Vanous School Improvements 
'i' 12·32 Various School Improvements 

13-17113-67 Various School lmprovemenls 

Ref. 

See ln<lependeot Aud~ors' Report 

Balance 
Dec:. 31 , 2013 

s 

949,840.00 
681 ,520.00 
396,848,00 
153,200.00 
86,360 00 

586,360.00 
2,783,440,00 
1,088.512 28 

$19,079,181.58 

c 

CaS/l Receipts 
lnterfunds Payable 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

DEFERRED CHARGES TO FUTURE TAXATION - UNFUNDED 
VEAR ENOEQ QECEMBER 31 . 2014 

funded l>y 
2014 Budget 

Au1h0riza!1on Canceled Coiled.ions Appropriation 

s 1,058,487.00 $ $ 496,522 37 $ 

403,750.00 
2,245.127.00 

897,000.00 
443,850.00 

1, 178,000 00 
435,300.00 

1,301,500.00 
508,250.00 
239,894 00 

900,000.00 

$ 8,71 1,158.00 $ 90,522.10 $ 1'756.370.02 s 900,000.00 

C-10 C-10 Below C-1 

Ref 

C·2 $ 1,083.628.45 
C-12 115,368 20 

Applied from Reserve for State Grants C-15 557,373 37 

$ 1} .5§,370.02 

Bond 
Balance Anticipation 

Dec. ~1 . 2014 Notes 

$ 561 964.63 $ 
403,750.00 

2,245, 127.00 
897,000.00 
443,850.00 

1.178,000.00 
435,300.00 

1,301,500.00 
508.250.00 
239,894.00 

949,840,00 388,000.00 
681,520.00 538,000.00 
396,848.00 81 ,000.00 
153,200.00 82,000.00 
86,36000 

586,360.00 325,000.00 
1.Be3,440.00 1,177,000.00 
1,088,512.,28 313,000 00 

---s 25.043.4.47 46 s 9,560,&40.00 

c C-17 

Analysts of Balance 
OeGember 31, 2014 

~nded 

$ 
290,31028 

1.407,690,48 
732,563 42 
417,766 47 

59,909.09 
930,041 44 

648.21 

11 ,942.09 
63,939.85 

s 5,435,976.87 

C-3 

s 

C-9 
Sheet# 2 

Unexpended 
Improvement 
Au1horlzation 

561,964.63 
113,439.72 
837,436.52 
164.436.58 
26,083.53 

I 178,000.00 
375,390.91 
371,458.5S 
608,250.00 
239,894,00 

561 ,840.00 
143,520,00 
315,201 .79 

71.200,00 
86,360.00 

249,417,91 
642.500.15 
n5.512.28 

$ 10,046,830.59 

C-10 



TQWN!:IHIP QF MQNT!;LAIR 
QENERAL ~PITAL F!.!~D 

IMPROVEMENT AUTHORIZATIONS 
YEAfiJ;NOED l::>ECEM!!E!l 31, 2014 

C-10 
~ 

BeJance Balance 
Ordinance Oec. 3'1. 2013 2014 Paid or Oee 31 2014 

Oestript1on Number Date Amount Funded Unlundcd euth-O~llon.s Charn•d canceled ~ Unfunded 

Genernl Improvements 
Recon1t0Jctlon ofVar1ous Str~l!ts 01-19 03ill7100 ~ 520,000.00 s 2,077.AO $ s $ 1,856.99 $ $ m .•1 
Vanous Ce.pita• Improvements Ot-20 04124!01 1.•0<.e10.oo 1.136.76 20.01 893.75 
Va"Ol.I$ C'a,pJt11• lmprovemeolS 01·22 04124101 2 7.56,000.00 79.480.00 112,950.14 46,529.86 
Vanous CapitaJ Improvements 03-41 0717.2103 1 .250.100.00 45.655.70 14.212.0< 31 .03.66 
v.-nOJls Ce~tlJI lmp«>vemenl5 03-44 07122103 \31042,000,00 ~7 ,024.81 37,024.81 
Vark>us Libcary Capital tmprovements 0~-45 01/22!03 590,700.00 23.402. 17 23.402 17 
•mprovemctu of S!fee:'~ (CDBG) 0~·08 03/30/04 63,000.00 2,163.60 2,16:1.80 
Oevelopmenl of Calming Plan for the O.C-09 
Nf•huon• R .. d and EiiOeld, Virginia 
and Franklin Menues Am• (COBGJ o.313-0/()( 53.267,00 35.92913 7.400.00 4l,329.13 

Stree1 and Drainage Improvements on 04·10 
Bay Stro•t (COBG) 03130/0<I 12'<.194.00 11 ,376.23 11,376.23 
Streetscape Improvements on Valley 04"20 

Road(OOT} 04/20/04 203,685,00 115.55 115.55 
~ceonswt410" of sanHary sewer 04"35 
System 03/30/04 970.000.00 61.625 11 2.600.00 19.682.00 d4!543 ' 1 

va11ous Cilpl!al hr1provements 04·45 OJ/30104 1,695.200 00 10,645.82 43,580.27 27.065.55 
var;ou?i Capital imp1ovllff'!ent~ 04-46 03130104 1.695,600,00 124,990.34 78.990.34 46.000,00 
Vanous Cap!la) lmprov'1ments 04-47 00/10/04 248,600.00 1l605.7\ 1.000.00 2,605.71 
Vanous: Capltai 1mpro\lement5 04-48 08110104 2.964.000.00 27 356.27 22,000.00 48,25227 1,104.00 
Vanou~ library Qaprtal lmptOvements 04-49 00/10/().( 501 ,700.00 128..151,28 128.151 28 
Acqu11ltJon or Communication .;-qutµrneni 05-j)B 02122/05 1,700,000 00 82,136,01 16.000.00 97 136.01 
Renovation of Policf! Dispatch Control os .. 2s 05117105 313,000.00 655.89 3 ,92!1.00 4,51202 67,87 
Acqu1$1Uo~ or Land 06-37 08/09/05 340,000.00 12.371.61 12.371 .51 . Various Capital lmprovemoo1s- 05-40 00/23/05 8.991,015.00 1.126.5050 .26. 111.04 (2A,602.6:Z) 1,098.444.34 78.813.72 .... 1mprovemenl lo Vanous Paril:s and ~01 .... 

-..) Ba&eball Field• 01131/00 $25.000.00 93,554.51 93,554.51 
' Vanous CRpi1i:U Improvements 06-37 06127/06 6,.260.650 00 9•0.818 25 368.092.•7 302,700.75 638,117.SO 368,09?47 

Preiimlnaiy Design aM Plonnlng of 1)6..78 
Coy Care Faclt~y )~!9/06 65.000.00 1.86).64 931,00 7~0.64 

Vari'oU5 C;ipi\a1 lmprovemenls. 07-06 01/:iJ/07 1,828,500.00 171 , 195.37 41,149.72 130,045.65 
ACQul1?Uon of Ptopntty 07-19 04))0/07 2.95.000 00 7.11411 7,114.11 

Variou$ Capttal lrnprovemant.s 07-341()8-25 06/12/07 1.797,500.00 136.&47.99 60,125.00 22.68• 27 !13,763 .72 60.126 00 
Va(l(Jus UtU''aty Caf'nltil 1mpmvemon-ts 07-"0 09111107 150,000,00 2.564 31 2 ,soo.00 2.564.31 2.500.00 
Va®us Capita! Improvements 07-~1 09111/07 2.330,500.00 723.210.&8 68.780.68 38.589.97 684,620.91 68,780,68 
Vallou.s Cqpltal lmprovemenlS' oa.10 02/1.g}08 2.260,000.00 297,213.57 (150,000.00) 16,53·7.32 130,678,25 
RemovaJ and Replacemel"!t or Tmo& 09--43 10/21/0ll 198,000 00 H . 166.88 14.186,88 
Various Caprtal lmprovemt!fll.$ 08-44 10129/08 2,106.000.00 270,154.06 342,512.70 232179.11 37,37.4,95 342.512.70 
Or.m9e: Roa,d ~ee1eve1opmont 09-1 1 031101()9 150.000.00 8.679.38 3.900.00 4,779,38 
Varfous-CaJ)flal Improvements. 09·16109-51 04/()7/09 71 5,000.00 178,505.04 48,500,00 144.402 .• 2 ~. 102.ez 48,500,00 
Various CaoililJ lmprovemenls 09·52• 09122/09 3,200.000.00 587.770.02 92.715.96 155.650.91 432119.11 92,715.96 
lmprovemenls to Clary Anderson Arena 09..S2b1 10/06/09 150.00000 4,704.00 142,50000 105,315.00 41.889.00 
PaVing and Re.surfacing end Restoratlon 09..S2b2 10116109 250.000.00 19.000.00 19.000,00 
\lartous C~p11at 1rnprovemenl• HH2 03109110 584.000.00 86,737.39 27.768 41 58,968.98 
Traffic· Calnilrtg hTiprovemams 10-13 12128110 1, 185,000,00 38,963.68 38,953.63 
Variou1 CepitaJ improvemMts 10-70 12!07110 l25.000.00 119,569.0j) 5,354.75 114.214.2• 
Pavemeri1 and ~estoraUon tJf S Par'lt Plat.a lH• 04/0S/11 500.000 00 74.419.57 74.41~.57 



IQ!f:!~t:lle QF MQt:ma.~tB 
G5N'B~L~~P!I.e~EU~l2 

IMPROVEMENT AUTHORIZATIONS 

V~B !;NQ!;Q Q'~'Mlll:lB 111 22H 
C-10 

.§lJllU 

eaiance Balallce 
ORLnance De<;. 31 2013 2014 PlMdor Dec. 31. 2014 

~ ~ w ~ Fumled ~ ~Yttl~tm:ll ~tQ Concet..d ~ ~ 

~de Tree tmpn>vemeni 11-18 °"21111 $ 75.00000 $ $ '6.70S40 $ s 28 33700 $ s $ 18.368 40 
lmprovetM!ll lo Soul/l Mo<i_., Ave 11-19 04121111 70000000 155.40218 60 ,60900 72000 154,68218 80.60900 
tmprovemtnt to E~t Pono 11·20 °"'21111 1.000000 00 254 61889 35 143 OJ 219 ,07566 
Pavernenl a.Jld Rutoranon of S.Pa~ Plaz.a tl-87 11/01111 250.000.00 53.431 97 53.431.97 

Paving o! Souln Moont•ln """""" 12·26 04/03112 72650000 ;119.230 88 72000 218~1088 

Pavemm and Rutoratlon DI S.Patf< Plaia 12..27 04117112 90,000,00 8.912 59 72000 8.192 59 
Various Capflal lmptOVIHTlt!n,1 12-31 Or./01/12 4()4,25000 18'.766,38 107.37500 57.391 38 
Vaoous Cap11at 1mprovemenlS 12-35 05/22Jt2 222,0&8 00 64,808.81 43,30315 21.505 66 
Varbu.1 Csp1ta11mprovements 12.30 Or.122112 855,75000 780.21382 276.457 00 503,75682 
Acquisition of Vellltlu 12·40 06/12112 615.00000 80.097,42 53.878 96 26.<18 45 
Varfou5 Capital Improvements 12'41 06/12112 1.1 ... oao.oo 891,41' 21 455.1187.35 225,U686 
Allqu[Slllon or Arnbulanoe 12-42 06112/12 152,500.00 l ,7818' 1.781 64 
HVAC Upgrades · Firehouso Sor.1er 18· 18 05/14113 119.40000 t00,95000 14,647 40 85 ,40260 
Pollco Radio System 13-20 06111113 180,000 00 8.160.00 171.000.00 t55,098.5n 2•,053 •2 
Varlou• C•l!il•J lmprovemtnb 1:1-.31 07115113 2HtOOO.OO JA7,324 67 86.81311 60.511.58 
Va11ous Stme1 lmprovf!ments 13-43 09/03113 350,000 00 1•0,629.19 102, 129.51 38,499.88 
Acqulshlora ot Propto:ftY 13 .. 8 09110/13 475.000.00 •75,000.00 os.000.00 
Various C3pltal lmpfOVl!!mitnt!\ 13-•9 09110113 ~.09734 266.097 34 200,785.95 65,311 39 
Acqu1s,1.o• 01 Vanous Equipment 13·14 12/J0/13 <?14,500.00 21•.500.00 75,766.32 138.713.68 
Improvements to UnM>n and Park Streeis u .03 03104/U 1.11•.1111.00 1.114.197 00 1113,52• 21 930,872 79 
Vai10us P~ Improvement! 1 .. ().4 03/IWU 425,000.00 •25,000 00 '311.~.28 113,439 72 
Vanous Road Improvements 14-05 03/0Al14 2,363.292 00 2 383 292 00 1 ,525,e5s 48 837,• Je 52 

' Po!ioe Ral1fo S~stem 14.()8 OJ~/14 950,000.00 9•5.000 00 780,563 42 16A,•J6 58 -~ Acq1..dskton of VeNdos. 1•·09 CJ.4129114 467.250 00 45725000 441, 15647 20.083.53 
QC Elevator lmprovemeflts 14·22 0712211• 150,000.00 150.00000 35.61040 114,389.60 I 

Various c.tp.tal 1mprov•11>efll• 14-23 0712211' 1'7.500.00 1'7,50000 10.eoo40 136.899.&0 
Acq\Jfslbon ot Truc:lls 14·2$ 09112114 1,240,000.00 1.240 00000 SU50 61,015.SO 1,178.00000 
'vancwJS C3~at Imp.ave."*'" ... ze ~2114 458.JOOOO •58300.00 87&0!1.<)9 375.39091 
Va<lou• Road lmpt0ve<nenll 14-27 01112J14 1,370,00000 1,a10.ooo oo &98.641 '' 371458$15 
Pan. Imp-· .. Wash"1glOll Ft~IO 14-35 IG'0711• S3S,OOO 00 S)S,00000 eoo.oo 26150.00 50e25000 
Llt>r.Uy lmpn>ve"""11S 14.36 10'0711• 252.520 00 25252000 60000 12.02600 239.894 00 

School bnprovetnents 
V8.fioui Sc-"oot lm:PfOY~I 06..3() 05/09l08 •.S.9.840.00 43 1,13460 9'984000 17,393 !19 343,74061 94g 84000 

VarioU5 Sdlool l11>pn>11•f'*"' OJ.26 05I08I07 • .381.520.00 5'1 .660 •• 581.520 00 5l.220 00 .C88.~44 " "' 118162000 
V.31foUs Sc:t\OOf Improvements ()11.14 04/15/08 S.346.84800 318,523 83 1.322 OA J15.201 T!I 
Various SdK>Ot lmpnwomen:1s ()9.20 05/05109 3 .853.200 00 U329.99 153.200 00 795.37 82.5lA61 153.200 00 
Various Schoo• Improvements 10.28 06122110 29116,36000 an.52152 88,360 00 84.7().4 23 792.823 29 06.36000 
Vanous School lmp.rovements """1 07112111 1,686.360.00 418.006. 12 l&a,5882j 2A9 ,,7 91 
VaOoo.s Sehoot lrnprovomef'ls 12·32 05!01112 3,05'3,440.00 I 035,76902 39!,268.87 6•250015 
Va!"C>Us School lmpnrie-meo11 13· ' 7113-67 O!w'Ol/12 2,900,000.00 1,098,!M527 1,088,512.28 1.175,369.62 1,011983.03 

9.620.213.83 l t
1
102

1
s18.92 s e131s1os9.oo $ 9.645 8.:l.85 s 1.468.741 n s 511865729 s 11.so11s.ce 85 

Referanca c c &!low Below Below c c 

C•PR•I SU'lllU• C.I s 14 7,500.00 s $ 1.318.219 61 
Ca'ln Dl1bursaments C.2 9,585. 104.20 
Ottterred Ckarge lo FU1ure Tci~at1on . Llt'lfuf)de:CJ ¢.v 8,711 .1~.00 90,522 10 
lnl111\1n<l1 P•yable C-12 60,739 65 
capl••l lmprovemont Funo C·ll 4591•01.00 

s 9.318,059.00 s 9,1545.!MJ.85 .! .. l!2l'. 17 

See Independent Auditors' Rl!po<t 



Balance, December 31 1 2013 

Increased by: 
Budget Appropriations 

Decreased by: 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

CAPITAL IMPROVEMENT FUND 
YEAR ENDED DECEMBER 31 , 2014 

Ref. 

c 

C-2 

Appropriated to Finance Improvement 
Authorizations C-10 

Balance, December 31 , 2014 c 

See Independent Auditors' Report 

• 13 9-

$ 305,213.83 

163,903.00 
469, 116.83 

459.401 .00 

$ 9,715.83 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

INTER.FUNDS PAYABLE C-12 
YEAR ENDED DECEMBER 31, 2014 --

Federal and Water Utility Sewer Utility Water Utflity Parking Utllfty 
Trust State Capital Capital Operating Operating 

Ref. Total Fund Grant Fund Fund Fund Fund Fund -

Balance, December 31, 2013 c $ 204,064.30 $ $ 127,125.00 $ 13,630.22 $ 6,548.54 $ $ 56,760.54 

Increased by: 
Advances C-2 1.736,382.96 102,947.92 919,460.00 713,975.04 
Improvement Authorizations Charges C-10 60,739.65 60,739.65 

1, 797' 122.61 163,687.57 919,460.00 713,97'5.04 

2,001.186.91 163,687.57 127,125.00 13,630.22 6,548.54 919,460.00 770,735.58 

I Decreased by: 
~ Settlements C-2 1, 799,692.04 102,947.92 6,548.54 919,460.00 770,735.58 
0 

Applied to Deferred Charges - Unfunded C-9 115,368.20 115,368.20 ' 
1,915,060.24 102,947.92 115,368.20 6,548.54 919,460.00 770,735.58 

Balance, December 31 , 2014 c $ 86,126.67 $ 60,739.65 $ 11,756.80 $ 13,630.22 $ $ $ 

See Independent Auditors' Report 



Increased by: 
Cash Receipts 

Balance, December 31 , 2014 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

RESERVE FOR COST OF ISSUANCE 
YEAR ENDED DECEMBER 31. 2014 

c 

RESERVE FOR REPAYMENT 
OF URBAN DEVELOPMENT ACTION GRANT 

DECEMBER 31 . 2014 

Balance, December 31 , 2013 c 

Balance, December 31 , 2014 c 

See Independent Auditors' Report 

- 141-

$ 14,494.04 

$ 14,494.04 

$ 26,955.51 

$ 26,955.51 



Ordinance 
Number 

12-26 
12--41 
14-03 I 

11 ·20 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

RESERVE FOR GRANTS RECEIVABLE 
YEAR ENDED DECEMBER 31. 2014 

Balance 
Pur~ose December 31, 2013 Grants 

Federal Grants 
County of Essex: 
Community Development Block Grants: 

Glenridge Avenue Streetscape Phase II & I $ $ 294.457.23 

State Grants 
New Jersey Department of Transportation: 

South Mountain Avenue - Sec. 2 60,651 .00 
Union Street Section 1 59,425.00 197,865.00 
Union Street Section 2 221,330.00 

Department of Environmental Protection. 
Green Acres Program: 

Edgemont Pond 1.000.000.00 

s 1,341,606.00 s 492.322.23 

Ref. c C-4 

See Independent Auditors' Report 

- 142-

Balance 
Decreased December 31 . 2014 

s 133.292.23 s 161, 165 00 

60,851 .00 
197,865.00 59,425.00 
165,365.14 55,964.86 

1,000.000.00 

$ 557.373.37 s 1.276,554.86 

C-9 c 



Balance, December31, 2013 

Increased by: 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

RESERVE FOR PAYMENT OF DEBT SERVICE 
YEAR ENDED DECEMBER 31 , 2014 

Ref. 

c 

Cash Received on Funded Authorizations C-2 

Decreased by: 
Applied to Current Fund Revenue Anticipated C-2 

Balance, December 31 , 2014 c 

Analysis of Balance 
General Improvements 
School Improvements 

See Independent Auditors' Report 

$ 1,591 , 199.61 

168,071.96 
1,759,271 .57 

901,100.00 

$ 858,171.57 

$ 836,321.96 
21 ,849.61 

$ 858, 171.57 



TOWNSHIP OF MONTCLAIR C-17 
GENERAL CAPITAL FUND Sheet# 1 

BOND ANTICIPATION NOTES 

YEAR ENDED DECEMBER 3t 2014 

Date of 
Ordtnance Original Date of Interest Balance Balance 

Number Descri[!lion Issue Maturity Rate December 31, 2013 Increase Decrease December 31, 2014 

General 
09-65 Tax Appeals Refunding 12-30-09 11-06-15 1.25 % $ 312,000.00 $ $ 312,000.00 $ 

00-29 Various Capital Improvements 12-15-11 11-06-15 1.25 6,500.00 6.157.00 6.500.00 6,157.00 

02-11 Various Capital Improvements 12-15-11 11-06-15 1 25 114,200.00 108.189.00 114.200.00 '108,189.00 

03-08 Various Capital Improvements 12-15-11 11-06-15 1.25 121,800.00 114.966.00 121.800.00 114,966.00 

04-09 Various Capital Improvements 12-15-11 11-06-15 1.25 7.400,00 7.400.00 

04-20 Various Capital Improvements 12-15-11 11-06-15 125 4.175.00 3.840.00 4.175.00 3,840.00 

.!... 
~ 

04-35 Various Capital Improvements 12-15-11 11·06-15 1.25 2,600.00 2,600.00 -I 04-49 Various Capital Improvements 12-15-11 11 -06-15 1.25 134.550.00 129.019.00 134,550.00 129,019.00 

05-37 Various Capital Improvements 12.-15-11 11-06-15 1.25 475.00 468.00 475.00 468.00 
11-07-14 11-06-15 1.25 9,684.00 9,684.00 

10-12 Various Capital Improvements· 11-07-14 i 1-06-15 1.25 62.000.00 62,000.QO 

10-13 Various Capital Improvements 11-07-14 11·06-15 1.25 508,000.00 508,000.00 

10-70 Various Capital Improvements 12-15-11 11-06-15 1.25 200,000.00 189,384.00 200,000.00 189.384.00 

11 -18 Shade Tree Improvements 12-15-11 11-06-15 1.25 50,000.00 48.275.00 50,000.00 48,275.00 

11-20 Various Capltal Improvements 12-15-11 11-06-15 , .25 500,000.00 482,758.00 500,000.00 482,758.00 

11-72 Tax Appeal Refunding 12-15-11 11-06-15 1.25 3,615,500.00 2,892.,400.00 3,615,500.00 2,892,400.00 

12.-27 Pavement Restoration at South Parll Plaza 12-14-12 11-06-15 1.25 50,000.00 50,000.00 50,000.00 50,000.00 

12-26 Paving of South Mountain Avenue 11-07-14 11-06-15 1.25 507,000.00 507,000.00 

12-31 Vanous Capital Improvements 12-14-12 11-06-15 1.25 202,500.00 202,500.00 202,500.00 202.,500.00 
11-07-14 11 -06-15 1.25 130,000.00 130,000.00 

See Independent Auditors' Report 



Date of 
Ordinance Original Date of 
Number Descri~tlon Issue Maturi~ 

General 
12-36 Various Capital Improvements 11-07-14 11-06-15 

12-40 Acquisition of Vehides 11-07-14 11-06-15 

12-42 Acquisition of Ambulance 11-07-14 11 -06-15 

13-18 HVAC- Firehouse Server Room 11-07-14 11-06-15 

13-20 Acquisillon of Police Radio System 11-07-14 11-06-15 

' ... 
~ . 

School 
12-32 Various School Improvements 12-14-12 11-06-15 

11-07-14 11-06-15 

6-30 Various School Improvements 11-07-14 11-06-15 

7-26 Various School Improvements 11-07-14 11-06-15 

08-14 Various School lmprovemenls 11-07-14 11-06-15 

09-20 Various School Improvements 11 -07-14 11-06-15 

11-41 Various School Improvements 11-07-14 11-06-15 

13-17 Various School Improvements 11-07-14 11-06-15 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

BOND ANTICIPATION NOTES 
YEAR ENDED DECEMBER 31. 2014 

Interest Balance 
Rate December 31, 2013 Increase 

1.25 % $ $ 316,000.00 

1.25 558,000.00 

1.25 143.000.00 

1.25 33,000.00 

1,25 163,000.00 

5.321 , 700.00 6,656,640.00 

1.25 1.180.000.00 280,000.00 
1.25 897,000.00 

1.25 388,000.00 

1.25 538,000.00 

1.25 81,000.00 

1.25 82.000.00 

1.25 325.000.00 

1.25 313,000.00 

1,180,000.00 2.904,000.00 

$ 6.501,700.00 $ 9,560,640.00 

Ref. c C-2 

Decrease 

$ 

5,321 ,700.00 

1, 180,000.00 

1,180,000.00 

s 6.501 ,700.00 

C-2 

Balance 
December 31 , 2014 

$ 315.000.00 

558,000.00 

143,000.00 

33,000.00 

163,000.00 

6.656,640.00 

280.000.00 
897.000.00 

388.000.00 

538.000.00 

81.000.00 

82,000.00 

325,000.00 

;313,000.00 

2,904,000.00 

$ 9,560,640.00 

c 

C-17 

Sheet#2 



Amount of 
Descriet1on Original Issue 

Project Youth Sports $ 250,000.00 

.!.. -"' ' 

Project Youth Sports II 250,000.00 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

GREEN ACRES TRUST LOAN PAYABLE 
YEAR ENDED DECEMBER 31 I 2014 

Maturities of Loan Outstanding 
December 31, 2014 

Interest 
Date Amount Rate 

2015 $ 12.427.61 
2016 12,677.40 
2017 12.,932.22 
2018 13,1 92.15 
2019 13,457.32 
2020 13,727.82 
2021 14,003.73 
2022 14,285.21 
2023 14,572.34 
2024 14,865.25 
2025 15,164.04 

Balance 
December 31 , 

2013 

2026 7,695.94 2.00 % $ 171 , 183.76 

2015 12,820.52 
2016 12,820.52 
2017 12,820.52 
2018 12,820.52 -
2019 12,820.52 
2020 12.820.52 
2021 12,820.52 
2022 12,820.52 
2023 12,820.52 

Decrease 

$ 12,182.73 

C-18 
Sheet# 1 

Balance 
December 31 , 

2014 

$ 159,001.03 



Amount of 
Descnption Original Issue 

Project Youth Sports II $ 250,000.00 

' 
~ .... 
' 

~ Interest Free 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

GREEN ACRES TRUST LOAN PAYABLE 
YEAR ENDED DECEMBER 31. 2014 

Maturities of Loan Outstanding 
December 31 , 2014 

Interest 
Date Amount Rate 

Balance 
December 31 , 

2013 

2024 $ 12.820.52 . $ 
2025 12,820.52 
2026 12,820.52 
2027 12.820.52 
2028 12,820.52 
2029 6,410.12 . 198,717.92 

$ 369,901 .68 

Ref. c 

Decrease 

$ 

12,820.52 

$ 25,003.25 

C-9 

C-18 
Sheet# 2 

Balance 
December 31 . 

2014 -
$ 

185,897.40 

-
$ 344,898.43 

c 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

N.J. ENVIRONMENTAL INFRASTRUCTURE TRUST LOAN PAYABLE 

YEAR ENDED DECEMBER 31 . 2014 
C-19 

Loan Matun1ies 
Outstanding 

Original Issue December 31 , 2014 Interest Balance Balance 
Description Date Amount Date Amount Rate Dec. 31 , 2013 Decrease Dec. 31 , 2014 

Trust Share 10-14-04 $ 435,000.00 8-01-2015 $ 20,000.00 4.00 % 
8-01-2016 25,000.00 4.00 
8-01-2017 25,000.00 5.00 
8-01-2018 25,000.00 5.00 
8-01-2019 25,000.00 5.00 
8-01 -2020 30,000 00 5.00 
8-01-2021 30,000.00 5.00 
8-01-2022 30,000.00 5.00 
8-01-2023 30,000.00 4.25 
8-01-2024 35,000.00 4.375 $ 295,000.00 $ 20,000 00 $ 275,000 00 

Fund Share 10-14-04 443,438.00 2-01-2015 4, 170.02 
• 8-01-2015 17, 144.31 -... 

QO 2-01-2016 3,910.53 
' 8-01-2016 20,128.40 

2-01-2017 3,586.17 
8-01 -2017 19,804.04 
2-01-2018 3, 180.73 
8-01-2018 19,398.59 
2-01-2019 2.775.28 
8-01-2019 18,993.14 

Fund Share 10-14-04 443,438.00 2-01-2020 2,369.83 
8-01-2020 21 ,831 .27 
2-01-2021 1,883.30 
8-01-2021 21 ,344.74 
2-01-2022 1,396 76 
8-01-2022 20,858.20 ~ 

2-01-2023 910.23 
8-01-2023 20,371 .85 
2-01-2024 496.67 
8-01-2024 23,201 .69 . 249,589.04 21 ,833.29 227,755.75 

$ 544,589 04 $ 41 ,833.29 $ 502,755.75 

Ref. c C-9 c 

• Interest free 

See Independent Auditors' Report 



. 
~ 

'P 

Original Issue 
Description Date Amount 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

N.J. BUSINESS DISTRICT 
LOAN PAYABLE 

YEAR ENDED DECEMBER 31 , 2014 

Loan Maturities 
Outstanding 

December 31 , 2014 
Date Amount 

Interest 
Rate 

Balance 
Dec. 31 , 2013 Decrease 

Loan 12-31-12 $ 490,000.00 12-31-14/27 $ 32,666.67 • % $ 457,333.33 $ 32,666.67 

Ref. C-9 C-8 

· Interest Free 

See Independent Auditors' Report 

$ 

C-20 

Balance 
Dec. 31 , 2014 

424,666.66 

c 



TOWNSHlf QF MONTCLAIR C-21 
GENERAL CAPITAL FUND Sheet#1 

SERIAL BONDS - SCHOOL 
YEAR ENDED DECEMBER 31. 2014 

Maturities or 
Bonds Outstanding 

Date Issue Dec. 31, 2014 Interest Balance Bonds Balance 
Purpose ~ Amount rlate Amount ~ Dec. 31, 2013 Issued Decrease Dec. 31 . 2014 

School lmprovemenls 5-15-06 s 16,715,000.00 1-01-15/16 1,000,000.00 4.50 % s 14,865,000.00 $ s 12,865,000.00 s 2,000,000.00 

School Improvements 5-15-08 14,600,000.00 5-15-15 250,000.00 3,50 
5-15-16 450,000 00 500 
5-15-17 650,00000 4.00 
5-15-18 900.000.00 5.00 

5-15-19/22 900.000.00 4.00 
5-15-23 900,000.00 4.13 
5-15-24 1,000,000.00 4.13 
5-15-25 1.000.000.00 4.25 

5-15-26/28 1,050,000.00 4.25 12. 750,000.00 850,000.00 11 ,900.000 00 

School Improvements 6-08-10 9,662,000 00 6-01-15 290.000.00 2.50 
6-01-16 330,000 00 250 
6·01·17 360,00000 2.50 
6-01-18 400.000.00 3.00 

I 
6-01-19 430,000.00 4,00 
6·01-20 460,000.00 3.25 uo 6-01-21 500,000.00 3.25 o; 

I 6-01-22 540,000.00 3.50 
6-01-23 570,000.00 3 50 
6-01-24 600,000.00 400 
6-01-25 640,000.00 4.00 
6-01-26 700,000,00 4.00 
6-01-27 730,000.00 4.00 
6-01-28 770,000,00 4.00 
6·01-29 800,000.00 4.00 
6·0 1-30 847,00000 4.00 9,227,000 00 260,000.00 8,967,000 00 

Refunding School 8-01-1 1 2,760,000.00 2-01-15 590,000.00 300 
2-01-16 585.000.00 3.00 
2·01-17 485.000.00 3.00 2,255,000.00 595,000.00 1,660,000.00 

School Improvements 3-01-11 $ 21,660,000.00 3-01-15 835,000.00 3.00 % 
3-01-16 870,000.00 300 
3-01·17 905.000 00 300 
3-01-18 940,00000 300 
3-01-19 975.000.00 4 00 
3·01-20 1,010,000.00 4.00 
3-01-21 1,050,000.00 4.00 
3-01-22 1,090,000.00 3.75 
3-01-23 1.134,000.00 4.00 
3-01·24 1, 178,000.00 4.00 
3-01-25 1.222.000.00 4.00 
3-01-26 1,266,000.00 4 10 
3-01-27 1,310,00000 420 
3-01-28 1,354,000 00 4.375 
3-01-29 1,370,000,00 4.375 
3-01-30 1.411.000.00 4.50 
3--01-31 l ,450,000.00 4.625 20.170,000.00 800,000.00 19,370,000,00 

See Independent Auditors' Report 



• ,,,. -' 

Purpose 

School Improvements 

Refunding Scilool 

Date 
of Issue. 

3-01-13 

3-01-14 

See Independent Auditors' Report 

s 

Issue 
Amount 

22.000.000.00 

11 ,855.000.00 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

SERIAL BONDS - SCHOOL 
YEAR ENDED DECEMBER 31. 2014 

Maturities of 
Bonds Outstanding 

Dec. 31 . 2014 
Date Amount 

3-01-15 $ 1,050,000.00 
3-01-16 1.115,00000 
3-01-17 1, 190,000.00 
3-01-18 1,260,000.00 
3·01-19 1,325,000.00 
3-01-20 1,395,000.00 
3-01 -21 1,465,000.00 
3-01 -22 1,535,000.00 
3-01 -23 1,605,000.00 
3-01-24 1,675.000.00 
3-01-25 1,745,000.00 
3-01-26 1,815,000.00 
3-01-27 , ,885,000.00 
3-01-28 1,960,000.00 

1-01-17 960,000.00 
1·01-18 950,000.00 
1-01-19 940,000.00 

1-01-20/21 940.000.00 
1-01-22/23 945,000.00 
1-01-24/25 950,000.00 

1-01-26 955.000.00 
1-01-27 1,155.000.00 
1-01-28 1,225.000,00 

Interest 
Rate 

4 00 
4 00 
5.00 
5.00 
5 .00 
5.00 
5.00 
5.00 
5.00 
5.00 
2.50 

2.625 
2 .625 

275 

3.00 
4.00 
4.00 
5.00 
5,00 
5.00 
5.00 
5,00 
5.00 

Ref. 

Balance 
Dec. 31 , 2013 

$ 22,000,000 00 

s 81,267,000 00 

c 

i 

Bonds 
Issued 

11,855,000.00 

s 11,855,000.00 

C-8 

Decrease 

$ 980,000.00 

$ 16,350,000 00 

C-8 

Balance 
Dec 31. 2014 

$ 21 ,020,000.00 

11.855.000.00 

s 76, 772,000.00 

c 

C-21 
Sheet#2 



TOWNSHIP OF MONTCLAIR C-22 
GENERAL CAPITAL FUND Sheet# 1 

GENERAL SERIAL BONDS 
YEAR ENDED DECEMBER 31. 2014 

Matun11es of 
Amount of Bonds Outstanding 

Date Original Dec.31.2014 Interest Balance Bonds Balance 
Purpose of Issue Issue Date Amount Rate Dec. 31 , 2013 Issued Decrease Dec. 31 , 2014 

Refunding Bonds 6-01-05 $ 9.465,000.00 7-15-14 $1 ,250.000.00 5.00 % $ 1.250.000.00 s $ 1,250,000.00 $ 

General Improvements 5-15-06 19,215,000 00 1·01-15 700,000.00 4.50 
1-01-16 600.000.00 4.50 17,565,000.00 16.265.000.00 1.300.000 00 

General Improvements 9-01-08 8,252,000.00 9-01-15 1.200.000.00 3.50 
9·01 -16 900,000.00 3.75 
9·01-17/18 750,000.00 3.75 
9-01-19' 750,000.00 4.00 
9-01-20' 750,000.00 4 00 
9-01-21' 752,000.00 4.00 6,552,000.00 700,000 00 5,852.000.00 

General Improvements 3-01 ·11 18.519,000.00 3-01-15 1, 185.000.00 3.00 
I 3·01-16 1,265.000.00 3.00 -ti> 3-01-17 1,345,000.00 3.00 ... . 3-01-18 1,425.000.00 3.00 

3·01-19 1 ,505,000.00 3.00 
3-01-20 1,585,000.00 3125 
3-01-21 1,665.000.00 3.375 
3-01 -22 1,745,000.00 3.625 
3-01 ·23 1.835.000.00 3.75 
3-01-24 1.889,000.00 4.00 16,549,000.00 1,105.000.00 15.444,000.00 

Refunding Bonds 8-01- 11 4.960.000.00 2-01-15 970,000.00 3.00 
2-01-16 1,060,000.00 3.00 
2-01-17 1.075,000.00 5.00 4,080.000.00 975.000.00 3,105,000 00 

Pension Refunding Bonds 10-01-12 2,780,000.00 4-0H5 270,000.00 1.247 
4-01-16 295,000.00 1.660 
4-01-17 320.000.00 1.960 
4-01-18 3'45,000.00 2.371 
4•01 -19 380,000.00 2.521 
4-01-20 415,000.00 2.853 
4-01 -21 455 000.00 3053 2. 7 25. 000 ,00 245,000.00 2.480.000.00 

See lndependenl Auditors' Report 



TOWNSHIP OF MONTCLAIR C-22 
GENERAL CAPITAL FUND Sheet# 2 

GENERAL SERIAL BONDS 
YEAR ENDED DECEMBER 31. 2014 

Maturities of 
Amount of Bonds Outstanding 

Date Original Dec.31.2014 Interest Balance Bonds Balance 
Purpose of Issue Issue Date Amount _J3.fil!L _Qec. :n._ 201_3 Issued Decrease Dec. 31 , 2014 

General Improvement 3-01-13 s 10,500,000.00 3-01-15 s 700,000.00 4.00 % $ s $ $ 
3-01-16 765,000.00 4.00 
3-01-17 830,000.00 4.00 
3-01-18 890.000.00 4.00 
3-01-19 955,000.00 4.00 
3·01-20 1,020,000.00 5.00 
3-01-21 1.060,000.00 5.00 
3-01-22 1, 145.000.00 5.00 
3-01-23 1,210,000.00 5.00 
3·01-24 1,270,000.00 5.00 10,500,000.00 635,000.00 9,865,000.00 

General Improvement 3·01"14 14,960,000.00 1-01 -17 635.000.00 
Refunding Bonds 1-01-16 1, 725,000.00 

1-01-19 1,610,000.00 . 1-01-20 1,455,000.00 u; 1-01-21 610.000.00 
"" • 1-01-22 1,405,000 .00 

1-01-23 1,910,000.00 
1-01-24 1,910,000.00 
1-01-25 1,915.000.00 
1-01-26 1,765,000.00 14,960,000.00 14.960,000.00 

$ 59.221,000.00 $14,960,000.00 $2'1 .175.000.00 $ 53,006,000.00 

&1f. c C-8 C-8 c 

•Term Bonas - Sinking Fund Installment 

See Independent Auditors' Report 



Ordinance 
Number Improvement Description 

General Improvements 
04-48 Various Capita! Improvements 
04-49 Various Library Capital Improvements 
05-08 Acquisition of Communication Equipment 
05-15 Refunding Bond Issue 
05-37 Acquisition of Land 
05-40 Various Capital Improvements 
06-37 Various Capital Improvements 
06-78 Preliminary Design and Planning of Day 

Care Facility 
07-06 Various Capital Improvements 
07-19 Acquisition of Property . 07-34, 08-25 Various Capital Improvements . .,. 
07-40 Various Library Capital Improvements 

~ 07-41 Various Capital Improvements 
08-43 Removal and Replacement of Trees 
08-44 Various Capital Improvements 
09-1 1 Orange Road Redevelopment 

09-16, 09-51 Various Capital Improvements 
09-52a Various Capital Improvements 

09-52b1 Improvements to Clary Anderson Arena 
09-65 Tax Appeal Refunding 
10-12 Multi-Purpose 
10-13 Traffic Calming Improvements 
10-70 Multi-Purpose 
11-18 Shade Tree Improvements 
11-19 Improvements to South Mountain Ave 
11-20 Improvements to Edgemont Pond 
12-26 Paving South Mountain Arena 
12-31 Varfous Capital Improvements 
12-36 Various Capital Improvements 
12-40 Acquisition of Vehicles 
12-41 Various Capital Improvements 
12-42 Acquisition of Ambulance 
13-18 Upgrade to Firehouse Server 
13-20 Police Radio System 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 
YEAR ENDED DECEMBER 31. 2014 

Balance 
Dec. 31 , 2013 Authonzat1ons Budget 

$ 22,000.00 $ $ 
142.450.00 

15,000.00 
6,561 .09 4,454.51 

22,525.00 10,153.49 
26,111 .04 

368,092.47 

1,750.00 
237,075.00 
295,000.00 
60,125.00 

2,500.00 
68,780.68 
38,100.00 

342,512.70 
25,000.00 
48,500.00 
92,715.96 

142,500.00 
112,000.00 
101,639.36 
526,700.00 
108,750.00 
21 ,250.00 
60,609.00 

500.000.00 
726,500.00 60,851 .00 
181,537.00 
812,962.0Q 
584,250.00 
908.600.00 115,368.20 
144,875.00 
113,430.00 
171,000.00 

Canceled 

$ 22,000.00 $ 

15.000.00 

12.371.51 
26,111 .04 

Balance 
Dec.31 , 2014 

142,450 00 

2,106.58 

368,092.47 

1,750.00 
237.075.00 
295.000.00 
60,125.00 

2,500.00 
68,780.68 
38,100.00 

342,512.70 
25,000.00 
48,500.00 
92,715.96 

142,500.00 
112.000.00 
39,639.36 
18,700.00 

108,750.00 
21 ,250.00 
60,609.00 

500,000.00 
158,649.00 
51 ,537.00 

497,962.00 
26,250.00 

793,231 .80 
1,875.00 

80,430.00 
8,000 00 

C-23 
Sheet# 1 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

C-23 

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 
Sheet#2 

YEAR ENDED DECEMBER 31 . 2014 

Ordinance Balance Balance 
Number Improvement Descnption Dec. 31 , 2013 Authorizations Budget Canceled Dec. 31 , 2014 

General Improvements 
14-03 Improvements to Union and Park Streets $ $ 1,058,487.00 $ 363,230.14 $ $ 695,256 86 
14-04 Various Park Improvements 403,750 00 403,750.00 
14-05 Various Road Improvements 2,245,127.00 133,292.23 2, 111,834. 77 
14-06 Police Radio System 897,000.00 897,000.00 
14-09 Acquisition of Vehicles 443,850.00 443,850.00 
14-25 Acquisition of Trucks 1, 178,000.00 1.178.000.00 
14-26 Various Capital Improvements 435,300.00 435,300.00 
14-27 Various Road Improvements 1,301 ,500,00 1,301,500.00 
14-35 Park Improvements at Washington Field 508,250.00 508,250.00 
14-36 Library Improvements 239,894 00 239,894.00 

I ... 
(II 

7,031,401 .30_ 8,7j1, 1?Jl.OO 687,349.57 75,482.55 12,560.727.18 (II . 
School Improvements 

06-30 Various School Improvements 949,840.00 949,840.00 
07-26 Various School Improvements 681 ,520.00 681 ,520.00 
08-14 Various School Improvements 396,848.00 396.848.00 
09-20 Various School Improvements 153,200.00 153,200.00 
10-28 Multi-Purpose 86,360.00 86,360.00 
11-41 Various School Improvements 586,360.00 249,400.00 
12-32 Various School Improvements 1,603,440.00 440.00 

13-17/13-67 Various School Improvements 1,088,512.28 404,472.28 

5,546,080.28 2 .922,080.28 

$ 12,577,481 .58 $ 8,711,158.00 $ 687,349.57 $ 75,482.55 $ 15,482,807.46 

Ref. c c 

See Independent Auditors' Report 



Balance, December 31. 2013 

Increased by Receipts: 
Premium on Sales of Notes 
Miscellaneous Revenue 
Collector 
Petty Cash Funds 
Loans Receivable 
lnterfund Receivable 
Water Overpayments 
Budget Appropriation - Unfundeo 
lnterfunds Payable 
Bond Anticipation Notes 

• Decreased by Disbursements: .-
"" Cl\ Anticipated Revenue - Current Fl.Ind . 

Budget Appropnations 
Petty Cash Funds 
lnterfunds Receivable 
Appropriation Reserves 
Accrued Interest on Bonds 
Accrued Interest on Notes 
Accrued Interest on Loans 
Due to State of New Jersey 
Water Overpayments 
lmprovement Authorizations 
lnterfund Payable 
Bond Anticipation Notes 

Balance, December 31 , 2014 

SeelndependentAudttors'Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

CASH RECEIPTS AND DISBURSEMENTS - TREASURER 
YEAR ENDED DECEMBER 31 . 2014 

Ret Operating Fund 

D $ 4, 115,830 80 

D-2 
D-3 $ 63,648.13 
D-6 6,335,670.88 
D-8 150.00 

D-10 
D-11 3,907,017.97 
D-21 641.61 
D-26 
D-24 
D-27 

10,307, 128.59 
14,422,959.39 

D-1 150,000.00 
D-4 5,481,568.96 
D-8 150.00 

D-11 3,746,456.83 
D-16 231,288.78 
0-17 314,982.10 
D-18 41 ,255.65 
D-19 72,346.03 
D-20 16.840.21 
0-21 653.82 
D-22 
D-24 
D-27 

10,055,542.38 

D $ 4,367,417.01 

D-5 

Capital Fund 

$ 17,842.62 

$ 53,048.89 

268,143.00 

73.00 
2,268,995.48 
4,774,563.00 

7,364,823.37 
7,382,665.99 

593,755.94 
2.233,449.50 
3,780,563.00 

__ 6,607. 768.44 

$ 774,897.55 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

CASH RECEIPTS AND DISBURSEMENTS - COLLECTOR 
YEAR ENDED DECEMBER 31 , 2014 

Increased by: 
Miscellaneous Revenue 
Consumer Accounts Receivable 
Due to State of New Jersey 

Decreased by: 
Turnovers to T reasurer 

See Independent Aud itors' Report 

0-3 
0 -12 
D-20 

D-5 

-I!\ 7-

$ 93,783,35 
0.00 

12,988.21 
106,771 .56 

6,335,670.88 

$ 



Balance, December 31, 2013 

Balance, December 31 , 2014 

Increased by: 
Petty Cash Fund Established 

Decreased by: 
Petty Cash Fund Returned 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

CHANGE FUNDS 
YEAR ENDED DECEMBER 31 I 2014 

D 

D 

PETTY CASH FUNDS 
YEAR ENDED DECEMBER 31, 2014 

0-5 

0 -5 

. 1:-s-

200.00 

$ 200.00 

$ 150.00 

150.00 

$ 



Balance 
Dec.31,2013 

Improvement Authorizations 
General Improvements: 

#99-14 $ (70,948.60) $ 
#01-11 687,724.21 
#01-24 273.23 
#02-33 (164,933.87) 
#02-34 (154,353.06) 
#03-13 800.00 
#03-46 6,641 .63 

I #05-39 111,704.11 ,... 
#06-39 106,203.02 UI 

\0 #07-50 8,581 .22 ' 
#08-35 5,577.04 
#09-35 (638,503.59) 
#09-69 (170,915. 12) 
#10..73 (20,907.42) 
#11-74 (57,167.84) 
#12-73 (8,617.39) 
#14-20 

Other Accounts 
Fund Balance 93,578.56 
Cash on Hand 
Capital Improvement Fund 114,756.53 
Sewer Operating lntertund 
Sewer Capital lnterfund 
General Capital Fund lnterfund (13,630.22) 
Water Operating Fund lnterfund 181,980.18 

$ 17,842.62 $ 

Ref. D 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

ANALYSIS OF CAPITAL CASH 
YEAR ENDED DECEMBER 31 . 2014 

Receipts Dfsbursements 
Bond 

Anticipation Improvement 
Notes Other Authorizations Other 

$ $ $ 
73.00 

18,325.00 
6,218,86 

675.00 
649.27 

268,143.00 
208,000.00 1,007.65 

39,000.00 15,697.32 
180,000.00 144,056.20 
403,000.00 372,264.97 
164.000.00 34,861 .67 

53,048.89 

57,072.22 28,536.11 
1 ,788,052.25 1.622,017.00 

423,871 .01 582,896.39 

994,000.00 $ 2,590.260.37 $ 593,755.94 $ 2,233,449.50 

D-9 

Transfers Balance 
From To Dec. 31 , 2014 

$ $ 70,948.60 $ 
676,930.00 10,867.21 

273.23 
167.968.74 ( 15,290.13) 

(160,571.92) 
800.00 

6,641.63 
31,595.00 143,299.11 

105,528.02 
7,931 .95 
5,577.04 

271 ,405.99 (98,954.60) 
36,077.23 

2,395.26 
(21,224.04) 
22, 117.64 

67,500.00 196,638.33 

146,627.45 
135,011 .67 135,011 .67 

67,500.00 50,000.00 97,256.53 
28,536. 11 

166,035.25 
(13,630.22) 

50,000.00 ~27 ,045.20) 

$ 794,430.00 $ 794,430.00 $ 774,897.55 

D 



Balance, December 31 , 2013 

Decreased by 
Collections 

Balance, December31 , 2014 

Analysis of Balance 
N.J. Environmental Infrastructure 

Trust Loan: 
Ordinance #09-35 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

LOANS RECEIVABLE 
YEAR ENDED DECEMBER 31 I 2014 

D 

0-5 

D 

-IGO-

$ 298,090.60 

268,143.00 

$ 29,947.60 

$ 29,947.60 



Total 
Water 

Operating 
Ref. Fund 

Balance. December 31 , 2013 0 $ 182,455.59 

Increased by: 
Interest on Deposit D-3 1,535.76 
Transferred FromfTo lnterfunds Payable D-24 27,045.20 
Advances D-5 3,746,456.83 

3,775,037.79 

3.957,493.38 

Decreased by: . Budget Appropriation D-4 50,000.00 
~ Settlements D-5 3,907,017_97 
';" 

Balance, December 31 , 2014 D $ 475.41 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

INTERFUNDS RECEIVABLE 
YEAR ENDED DECEMBER 31. 2014 

Water Oeeratin9 Fund 
General Water 

Current Capital Capital 
Fund Fund Fund 

$ $ $ 181,980.18 

1,535.76 
27,045.20 

2,.233.293.12 750,000.00 422,335.25 
2,233,293.12 750,000.00 450,916.21 

2,233.293.12 750,000.00 632,896.39 

50,000.00 
2,233,293.12 750,000.00 582,896.39 

$ $ $ 

0-11 

Water Caeital Fund 
Sewer Water 

Operating General Operating 
Fund Capital Fund Fund -

$ 475.41 $ 13,630.22 $ 

27,045.20 
340,828.46 
340,828.46 27,045.20 

341 ,303.87 13,630.22 27,045.20 

340,828.46 

$ 475.41 $ 13,630.22 $ 27,045.20 



Balance, December 31 , 2013 

Increased by: 
Water Rents Levied - Net 

Decreased by, 
Collections 

Balance, December 31 , 2014 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

CONSUMER ACCOUNTS RECEIVABLE 
YEAR ENDED DECEMBER 31 . 2014 

D 

Reserve 

D-3, D-6 

D 

See Independent Auditors' Report 

$ 932,960.95 

6,259,852.94 
7,192,813.89 

6,228,899.32 

$ 963,914.57 



Balance, December 31 , 2013 

Balance, December 31, 2014 

Balance, December 31, 2013 

Balance, December 31 , 2014 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

INVENTORY - MATERIALS AND SUPPLIES 
YEAR ENDED DECEMBER 31 . 2014 

D 

D 

FIXED CAPITAL 
YEAR ENDED DECEMBER 31 , 2014 

D 

D 

See Independent Auditors' Report 

- 16.l-

$ 126,298.65 

$ 126,298.65 

$ 25,922,306.96 

$ 25,922,306.96 



Ordinance 
Number 

01-11 

01-24 

02-33 

02-34 

03-13 

03-46 

05-39 

06-39 

07-50 

08-35 

09-35 

09-69 

10-73 

11 -74 

12-73 

14-20 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

FIXED CAPITAL AUTHORIZED AND UNCOMPLETED 
YEAR ENDED DECEMBER 31 , 2014 

Balance 2014 
Descri~tion Dec. 31 , 2013 Authorizations 

Reconstruction of Watchung Avenue Pump Station $ 1,484,000.00 $ 

Various Water System Improvements 1,920,350.37 

Reconstruction of Grove Street Pumping Station 2,020,500.00 

Construction of Facilities for the Nishuane Well 1,060,000.00 

Various Water System Improvements 52,000.00 

Various Water System Improvements 985,900.00 

Various Water System Improvements 1,190,000.00 

Various Water System Improvements 1.022,000.00 

Various Water System Improvements 850,000.00 

Various Water System Improvements 980,000.00 

Replacement of Glenfield Public Supply Well 800,000.00 

Various Water System Improvements 825,000.00 

Various Water Utility Improvements 650,000.00 

Various Water Utility Improvements 715,000.00 

Various Water Utility Improvements 577,500.00 

Various Water Utility Improvements 1.350,000.00 

$ 15.132,250.37 $ 1,350,000.00 

Ref. 0 0-22 

See Independent Auditors' Report 
- IG -4-

Balance 
Dec. 31 , 2014 

$ 1,484.000.00 

1,920,350.37 

2,020,500.00 

, ,060,000.00 

52,000.00 

985,900.00 

1, 190,000.00 

1,022,000.00 

850,000.00 

980,000.00 

800,000.00 

825,000.00 

650,000.00 

715,000.00 

577,500.00 

1,350,000.00 

$ 16,482,250.37 

D 



Operating 
Salaries and Wages 
Other Expenses 

Commercial 
Salaries and Wages 
Other Expenses 

. 
;: 
If 

Ref. 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31, 2014 

Balance Balance 
Dec. 31 , 2013 After 

Encumbered Unencumbered Transfers 

$ $ 379,861 .86 $ 379,861 .86 
140,480.79 421 ,809.35 562,290.14 

817.74 817.74 
634.00 8,347.08 8,981 .08 

$ 141,114.79 $ 810,836.03 $ 951 ,950.82 

D D 

D-16 

Paid or Balance 
Charged Lapsed 

$ $ 379,861 .86 
230,654.78 331 ,635.36 

817.74 
634.00 8,347.08 

$ 231 ,288.78 $ 720,662.04 

D-5 0-1 



Balance, December 31 , 2013 

Increased by: 
Budget Appropriation 

Decreased by. 
Payments 

Balance, December 31, 2014 

Analysis of Balance 

Principal 
Outstanding 

Dec.31 , 2014 

$ 220,000.00 
175,000.00 
640,000.00 

1,700,000.00 
300,000.00 
294,000.00 
400,000.00 
100,000.00 
100,000.00 
165,000.00 
630,000.00 
280,000.00 
150,000.00 
505,000.00 

1,925,000.00 

$ 7,584,000.00 

Interest 
Rate 

4.50% 
3.50 
3.75 
4.00 

4.125 
4.25 
3.00 
2.00 
3.125 
3.375 
3.00 
2.25 
3.00 
4.00 
5.00 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

ACCRUED INTEREST ON BONDS 
YEAR ENDED DECEMBER 31 . 2014 

D 

D-4 

D-5 

D 

Accrued 
From To Period 

7-01-14 12-31-14 6 Months 
9-01-14 12-31-14 4 Months 
9-01-14 12-31-14 4 Months 
9-01-14 12-31 -14 4 Months 
9-01-14 12-31-14 4 Months 
9-01-14 12-31 -14 4 Months 
9-01-14 12-31 -14 4 Months 
9-01-14 12-31-14 4 Months 
9-01-14 12-31-14 4 Months 
9-01-14 12-31-14 4 Months 
8-01-14 12-31-14 5 Months 
8-01-14 12-31-14 5 Months 
7-01-14 12-31-14 6 Months 
7-01-14 12-31-14 6 Months 
7-01-14 12-31-14 6 Months 

- IC>6-

$136,627.09 

302,842.94 
439,470.03 

314,982.10 

$124,487.93 

Amount 

$ 49.50 
2,041 .67 
8,000.00 

22,666.67 
4,125.00 
4, 165.00 
4,000.00 

666.67 
1,041 .67 
1,856.25 
7,875.00 
2,625.00 
2,250.00 

10, 100.00 
48,125.00 

$119,587.43 



Balance, December 31, 2013 

Increased by: 
Budget Appropriation 

Decreased by 
Payments 

Balance, December 31 , 2014 

Analysrs of Balance 

Notes 
Outstanding 

Dec. 31 , 2014 

$ 4,774,563.00 

Interest 
Rate 

1.25% 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

ACCRUED INTEREST ON NOTES 
YEAR ENDED DECEMBER 31 , 2014 

D 

0-4 

0-5 

D 

Accrued 
From To Period 

11-07-14 12-31-14 54 Days 

- 167-

$ 8,487.86 

41,720.10 
50,207.96 

41 ,255.65 

$ 8,952.31 

Amount 

$ 8,952.31 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

ACCRUED INTEREST ON LOANS D-19 
YEAR ENDED DECEMBER 31. 2014 

Ref. 

Balance, December 31, 2013 D $ 33,641 .67 

Increased by: 
Budget Appropriation 0-4 68,700.20 

102,341 .87 

Decreased by: 
Payments D-5 72,346.03 

Balance, December 31 , 2014 D $ 29,995.84 

Analysis of Balance 

Principal 
Outstanding Interest Accrued 

Dec. 31,2014 Rate From To Period Amount 

$ 260,000.00 5.50% 8-01-14 12-31-14 5 Months $ 5,958.33 
195,000.00 5.70 8-01-14 12-31-14 5 Months 4,631.25 
220,000.00 5.00 8-01-14 12-31-14 5 Months 4,583.33 
100,000.00 4.75 8-01-14 12-31-14 5 Months 1,979.17 
415,000.00 5.00 8-01 -1 4 12-31-14 5 Months 8,645.83 

70,000.00 4.75 8-01-14 12-31-14 5 Months 1,385.42 
40,000.00 5.00 8-01-14 12-31-14 5 Months 833.33 
10,000.00 4.00 8-01-14 12-31-14 5 Months 166.67 
10,000.00 5.00 8-01-14 12-31-14 5 Months 208.33 
10,000.00 3.00 8-01-14 12-31-14 5 Months 125.00 
40,000.00 4.00 8-01-14 12-31-14 5 Months 666.67 
10,000.00 3.50 8-01-14 12-31-14 5 Months 145.83 
40,000.00 4.00 8-01-14 12-31-14 5 Months 666.67 

$ 1,420,000.00 $ 29,995.84 

See Independent Auditors' Report 

• 168-



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

DUE TO STATE OF NEW JERSEY WATER SURCHARGE 
YEAR ENDED DECEMBER 31 , 2014 

Ref. 

Balance, December 31, 2013 D 

Increased by: 
Collections D-6 

Decreased by: 
Payments D-5 

Balance, December 31 , 2014 

See Independent Auditors' Report 

-169-

$ 3,852.00 

12,988.21 
16,840.21 

16,840.21 

$ 



Balance, December 31 , 2013 

Increased by: 
Collections 

Decreased by 
Refunds 

Balance. December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

WATER OVERPAYMENTS 
YEAR ENDED DECEMBER 31, 2014 

Ref. 

D 

D-5 

0-5 

D 

-17 11-

$ 17,438.68 

641.61 
18,080.29 

653.82 

$ 17.426.47 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

WATER IMPROVEMENT AUTHORIZATIONS 
YEAR ENDED DECEMBER 31, 2014 

~ 

Balance Balance 
Ordfnanoa Dec. 3f, 2013 2014 Paid or Dec 31, 2014 

~!lfil~Dl DescnpJk>n Number Dale Amount ~ ~ /l>!!tl!l!!l;Bll!l!l~ ~ ~ ~ ~ 

Recoostruction of Wstchung Avenue Pump S141lon OHi 4-10-01 $ 1.484.00000 $ $ 10,974 21 $ s s $ 10,867 21 s 10700 
Various Waler System lmprovel'!'enl5 01-24 4-10-01 1,931,280.00 :273.23 27323 

Reconstruction or Grove Streel Pumping Station 02-33 7-23-02 2,020,500 00 20,880 13 18,325.00 2 .SSS 13 
CMSlruclion of Fac1lltfag for the Nl!lhuane Well 02-34 7-23-02 1,060,00000 827 42094 s21aes 821 ,20W8 
Vanous Water System l~ts 03-13 3-11-03 52,00000 B<XHXl 80000 
Various Waler Sy&tem Improvements 03-48 7-22.00 985,900()() 8,64163 6,641 63 
Variou& Water System lmprov0tT1ent& OS.39 9-13-05 1.190,000.00 143,299.11 143,29911 

Vanous Watet System tmprove'!'lents 06-39 6-27--06 1,022 000.00 117.50302 67500 178,628.02 
Vanous Water System Improvements 07-50 11-12.07 850.00000 9.081 22 64927 6,431.95 

Vanous water System trnprovem8'115 OB.as 9-23-08 900,00000 36,57104 38.577 04 
Roplaoement of Glenfield Public Supply Well 09-35 6-23-09 800,00000 161,496 41 161.-49641 

Various Water System Improvements 09-69 11-10-09 825,000.00 112,834.68 1.007 65 I 11,827.23 

Various Water System Improvements 10-73 12-07-10 650,()()()00 96.592 58 15,697.32 eo,895 26 

Vanouo Water Sy•t""l tlTl!lfovements. 11·74 11-01-11 71500000 300,232 t6 144,056 20 15617596 - Vanous Water Syatem Improvements 12-73 12-28-12 577.50000 540,00761 372.264 97 187.74264 
-.JI 

T Vanous Water Sy&tem Improvements 14-20 06/17114 1,300.000 00 1 ,350,000.00 34,66167 32.638 33 1,282,500 00 

s 151,013.97 s 2.293.600 20 $ 1,350,000.00 $ 593 755 94 s s 194,51951 $ 3.006,338 72 

~ Q Q Q.:ll Q:§ Q Q 

See Independent Auditors' Report 



Balance, December 31 1 2013 

Increased by: 
Budget Appropriation 

Decreased by: 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

CAPITAL IMPROVEMENT FUND 
YEAR ENDED DECEMBER 31. 2014 

Ref. 

D 

D-24 

Appropriated to Finance Improvement 
Authorizations: 
#14-20 D-26 

Balance, December 31, 2014 D 

See Independent Auditors' Report 

-171-

$114.756.53 

50,000.00 
164,756.53 

67,500.00 

$ 97,256.53 



Ref. 

Balance, December 31, 2013 D 

Increased by: 
Cash Receipts D-3 
Transferred from/to fnterfunds Receivable D-11 

Decreased by: 
Capital Improvement Fund D-23 

I 
Cash Disbursements D-5 --.J 

~ 

' 

Balance, December 31 , 2014 D 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

INTERFUNDS PAYABLE 
YEAR ENDED DECEMB£R 31. 2014 

Water OJl~rating 

Water Capital 
Total Fund 

..J. 181,980.18 $ 

2,268.995.48 
54,090.40 27,045.20 

2,323,085.88 27,045.20 

2,505,066.06 27,04520 

50,000.00 
2,233,449.50 

- 2,283,44_9.50 

$ 221 ,616 56 $ 27,045.20 

D-24 

Water CaEital Fund 
Sewer Sewer Water 
Capital Operating Operating 
Fund Fund Fund 

$ $ $ 181,980.18 

1,788,052.25 57,072.22 423,871 .01 
27,045.20 

_1, 788,052.25 57,072.22 450,916.21 

1,788,052.25 57,072.22 632,896.39 

50,000.00 
1,622,017 00 28,536.11 582,896.39 
1,622,017 00 28,536.11 632,896.39 

$ 166,035.25 $ 28,536.11 $ 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

RESERVE FOR AMORTIZATION 
YEAR ENDED DECEMBER 31 . 2014 

Ref. 

Balance, December 31 , 2013 D 

Increased by: 
Refunded Bonds 0-29 $ 2,718,000.00 
N.J. Environmental Infrastructure Trust 

Loan Paid by Operating Budget 0-28 351.120.20 
Serjal Bonds Paid by Operating Budget 0-29 680,000.00 

Decreased by: 
Refunding Bonds D-29 

Balance. December 31 , 2014 D 

See Independent Auditors' Report 

·17-'-

$ 22.600.032.41 

3 ,749,120.20 
26,349,152.61 

2,580,000.00 

$ 23,769,152.61 



. 
~ 
'{' 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

DEFERRED RESERVE FOR AMORTIZATION 
YEAR ENDED DECEMBER 31. 2014 

Increase 
Ordinance Balance 2014 Paid by Budget 
Number Descnetion Dec. 31 , 2013 Authorizations Aperoeriation 

01-11 Reconstruction of Watchung Avenue Pump Station $ 70,000.00 $ $ 73.00 

01-24 Various Water System Improvements 81 ,550.37 

02-33 Reconstruction of Grove Street Pumping Station 96,230.00 

02-34 Construcllon of Facilities for the Nishuane Well 50,576.00 350.00 

03-13 Various Water System Improvements 3,000.00 

03-46 Various Water System Improvements 47,900.00 

05-39 Various Water System Improvements 74,500.00 

06-39 Various Water System Improvements 103,923.00 15,322.00 

07-50 Various Water System Improvements 72,648.00 12,000.00 

08-35 Various Water System Improvements 70,839.00 13,838.00 

09-69 Various Water System Improvements 44,950.00 7,397.00 

10-73 Various Water Utility Improvements 32,500.00 8, 120.00 

11-74 Various Water Utility Improvements 35,750.00 

12-73 Various Water Utility Improvements 28,875.00 

14-20 Various Water Utility Improvements 67,500.00 

$ 813,241.37 $ 67,500.00 $ 57, 100.00 

Ref D D-23 Below 

Ref. 

Cash Receipts 0-5 £ 73.00 
Bond Anticipation Notes D-27 57,027.00 

$ 57,100.00 

See Independent Auditors' Report 

D-26 

Balance 
Dec. 31 , 2014 

$ 70,073.00 

81 ,550.37 

96,230.00 

50,926.00 

3,000.00 

47,900.00 

74,500,00 

119,245.00 

84,648.00 

84,677.00 

52,347.00 

40,620.00 

35,750.00 

28,875.00 

67,500.00 

$ 937,841 .37 

D 



Date of 
Ordinance Original 

Number Descrietion Issue 

06-39 Various Water System Improvements 12-21-06 

07-50 Various Water System Improvements 12-18-08 
03-13-09 

08-35 Various Water System Improvements 12-18-09 
12-16-10 

09-69 Various Water System Improvements 03-11-10 
03-10· 11 . .... 11-07-14 -.I 

°' • 
02-34 Vanous Water System Improvements 12-15-11 

10-73 Various Water System Improvements 12-15-1 1 
11-07-14 

11-74 Various Water System Improvements 12-14-12 
11-07-14 

12-73 Various Water System Improvements 11-07-14 

14-20 Vanous Water Systern Improvements 11-07-14 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

BOND ANTICIPATION NOTES 
YEAR ENDED DECEMBER 31. 2014 

Date of Interest Balance 
Maturi~ Rate Dec. 31 . 201 3 

11-06-15 1.25% $ 836,777.00 

11-06-15 1.25 382,052.00 
11-06-15 1.25 394,800.00 

11-06-15 1 25 484,500.00 
11-06-15 1.25 393,661 .00 

11-06-15 1 25 246,300.00 
11-06-15 1.25 250,000.00 
11-06-15 1.25 

11-06-15 1.25 27,650.00 

11-06-15 1 25 500,000.00 
11-06-15 1 25 

11-06-15 1.25 321,850.00 
11-06-15 1.25 

11-06-15 1 25 

11-06-15 1 25 

$ 3,837,590.00 

Ref. D 

Cash Disbursements 
Paid by Budget Appropriation 

D-27 

Balance 
Increase Decrease Dec. 31 , 2014 

$ 821 ,455.00 $ 836,777.00 $ 821 ,455.00 

376,104.00 382,05200 376,104.00 
388.748.00 394,800.00 388,748.00 

477,000.00 484,500.00 477,000.00 
387.323.00 393,661.00 387,323.00 

242,600.00 246,300.00 242,600.00 
246,303 00 250,000.00 246,303.00 
208,000.00 208,000.00 

27,300.00 27,650.00 27,300.00 

491 ,880.00 500,000.00 491 ,880.00 
39,000.00 39.000.00 

321 ,850.00 321 ,850,00 321 ,850.00 
180,000.00 180,000.00 

403,000.00 403,000.00 

164.000.00 164,000.00 

-
$ 4.774,563.00 $ 3,837,590.00 $ 4,774,563.00 

D-5 Below 0 

Ref. 

D-5 $ 3,780,563.00 
D-26 5!,027.00 

$ 3,837,590.00 



I 

::'.; 
-l . 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

NJ. ENVIRONMENTAL INFRASTRUCTURE TRUST LOAN PAYABLE D-28 
YEAR ENDED DECEMBER 31, 2014 -

Original Issue Balance Balance 
Date Amount December31, 2013 Decrease _Qecember 31, 2014 

Trust Share 11-04-99 $ 1,245,000.00 $ 530,000.00 $ 80,000.00 $ 450,000.00 
Fund Share 11-04-99 1,295,000.00 131 ,324.76 68, 165.76 63,159.00 

Trust Share 11-08-01 660,000.00 ~55,000.00 35,000.00 320,000.00 
Fund Share 11-08-01 706,820.00 289,108.55 34,683.09 254.425.46 

Trust Share 11-07-02 915,000.00 535,000.00 50,000.00 485,000.00 
Fund Share 11-07-02 962,135.00 442,628.71 50,254.77 392,373.94 

Trust Share 3-10-10 180,000.00 165,000.00 5,000.00 160,000.00 
Fund Share 3-10-10 550,993.00 448,265.53 28,016.58 420,248.95 

$ 2,896,327.55 $ 351 ,120.20 $ 2,545,207.35 

Reference D D-25 D 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

SERIAL BONDS 
YEAR ENDED DECEMBER 31. 2014 D-29 

Amount or Bonds Outstanding 
Date Original Dec. 31, 2014 lnteresl Balance Bonds Balance 

~ of Issue Issue Date Amount ~ _Dec. 31, 2013 Issued Decrease Dec. 31. 2014 

Water Refunding 6-01-05 s 755,000_00 s 110.000 00 s s 110,000 00 s 

Water Improvements 5·15-06 3,453,000.00 1·01-15/16 $ 110,000.00 4,50% 3,038.000,00 2,81 B,000,00 220,000.00 

Water Improvements 9-0HlB 3,349,000.00 9-01-15 175,000.00 350 
9-01-16117 195,000.00 3.75 
9-01-18 250.000.00 3.75 
9-01-19/20 250,000.00 4 00 
9-01-21124 300,000.00 4.00 
9-01-25 300,000.00 4.15 
9-01-26 294,000.00 4 .25 3,159,000,00 50:000.00 3, 109,000 00 

Water Improvements 3.01. 11 I ,065,000.00 3-01-15/19 100,000.00 3.00 
3-01-20 100,000.00 3.125 
J-01·21 165,000.00 3.375 865.000.00 100,000 00 765,000.00 

Water Refunding 9-15·11 1,550.000.00 2-01-15 315,000,00 3.00 
I 2-01-16 315,000.00 3.00 
~ 2-01-17 290,000.00 300 1.230.000.00 320,000 00 910,000.00 co 
I 

Water Refl)ndirig 3.01. 14 2,590,000.00 1-01-17 150,000.00 3.00 
1-01-18 260,000.00 4.00 
1-0t-19 245.000.00 400 
1-01-20 245,000.00 S.00 
1·01·21 260,000.00 5.00 
1-01 -22J'ZJ 235,000.00 5.00 
l.01·24126 240.000.00 5.00 
1-01-27 230,000,00 5.00 __ _l.590L000.00 -~5~(),_000.00 

$ 8.402,000 00 s 2,580,000.00 $ 3,398,000 00 s 7,584,000.00 

Ref. D 0·25 0-25 0 

See Independent Auditors' Report 



Ordinance 
Number 

01 -11 

02-33 

02-34 

05-39 

06-39 

07-50 

08-35 

09-35 

09-89 

10-73 

11-74 

12-73 

14-20 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 
YEAR ENDED DECEMBER 31. 2oi4 

Balance 
December31, 

lmE!rovement Oescnptoon 2013 Authonzat1ons 

ReoonstructJon of Pumping Station s 180.00 $ 

Reconstruction of Pump1ng Station - Grove Street 12,735.00 

Construction of N1shuane Well 981 ,774.00 

Various Water Improvements 31,595.00 

Various Water Improvements 71,300.00 

Various Water Improvements 500.00 

Various Water Improvements 31 ,000.00 

Rel)lacemeol or Glenfield Public Supply Well 69,007.00 

Various Water Improvements 283,750 00 

Vanous Water Improvements 117,500.00 

Various Water Improvements 357 400.00 

Various Water Improvements 548,625.00 

Various Water lmprovemenls 1,282.500.00 

$ 2.sos13e6.oo $ 1,282,500.00 

Ret 0 

SeeindependentAudrtors'R.ep<lrt 
-17 9-

Bono Balance 
AntJc1pation De<:ember 31 

Notes Issued Funded 2014 

$ s 7300 $ 107 00 

12,735 00 

981 ,774 00 

31 ,595.00 

71 ,300 00 

500.00 

31,000.00 

69,007 00 

208,000 00 75,750,00 

39,000.00 78,500,00 

180,00000 177,400.00 

403,000 00 145,625 00 

164,000.00 1,118,500,00 

$ 994.000.00 $ 73.00 $ 2,793,793.00 

D 



TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

CASH RECEIPTS, DISBURSEMENTS AND RECONCILIATION-TREASURER 
DECEMBER 31 . 2014 

Ref_ Operating Fund Capital Fund 

Balance, December 31 . 2013 E $ 1,698,258.92 $ 97,692.88 

Increased by Receipts: 
Premium on Sales of Notes E-2 $ $ 37,824.37 
Interest on Deposits E-3 2,696.68 
Collector E-6 4,780,816.83 
Environmental Loan Receivable E-1.2 491 ,206.00 
lnterfunds Receivable E-9 200,000.00 6,548.54 
Sewer Overpayments E-15 128.60 
Paydown of Bond Anticipation Notes E-20 34,837.00 
lnterfunds Payable E-16 1,500,350.08 200,952.93 
Bond Anticipation Notes E-23 3,612,714.00 

6,483,992.1 g 4,384,082.84 
8,182,251 .11 4,481,775.72 

Decreased by Disbursements: 
Budget Appropriations E-4 4,706,576.09 
lnterfunds Receivable E-9 228,536.11 
Appropriation Reserves E-14 41 ,818.61 
Accrued Interest on Notes E-17 27,910.71 
Sewer Overpayments E-15 618.00 
Improvements Authorizations E-18 300,130.80 
lnterfund Payable E-16 1,400,350.08 200,000.00 
Bond Anticipation Notes E-23 2,139,551 .00 

6.405,809.60 2,639,681 .80 

Balance, December 31, 2014 E $1,776,441 .51 $ 1,842,093.92 

See Independent Auditors' Report 

- 1110-



TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

CASH RECEIPTS AND DISBURSEMENTS - COLLECTOR 
YEAR ENDED DECEMBER 31, 2014 

Increased by: 

Miscellaneous Revenue Not Anticipated 

Sanitary Sewer Connection Reservoir Ridge 

Consumer Accounts Receivable 

Decreased by: 
Turnovers to Treasurer 

See Independent Auditors' Report 

E-3 
E-3 

E-10 

E-5 

- 181-

$ 99,935.81 

$ 

69,644.00 
4,611 ,237.02 
4,780,816.83 

4,780,816.83 



Balance. December 31 , 2013 

Balance, December 31, 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

CHANGE FUNDS 
YEAR ENEDED DECEMBER 31. 2014 

E 

E 

-181-

$ 200.00 

$ 200.00 



Balance 
Dec. 31 , 2013 

lmgrovement Authorizations 

General Improvements· 
#06-38, 07-44 $ 61,411.14 
#08-11 (76,681 .86) 
#08-36 16,086.93 
#09-17 247,014.53 
#09-70 ( 41 ,640.65) 
#11-54 ( 1,239,239.55) 
#12-21 447,508.84 
#14-19 

:- Other Accounts oc 
~ Fund Balance 66,716.03 

Capital Improvement Fund 620,500.00 
General Capital lnlerfund (6,548.54) 
Waler Capital lnterfund 

Sewer Operating Fund lnterfund 2,566.01 

$ 97,692.88 

Ref. E 

See Independent Auditors' Report 

$ 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

ANALYSIS OF CAPITAL CASH 
YEAR ENDED DECEMBER 31 . 2014 

Disbursements 
Receipts Improvement 

Other Authonzations Other 

$ 1,854.86 $ 

78,000.00 649.27 

179,846.23 
55,000.00 

1,375,000.00 115,204.19 
491,206.00 1,526.25 

1,050.00 

37,824.37 

6,548.54 

200,952.93 200,000.00 

$ 2,244,531 .84 $ 300, 130.80 $ 200,000.00 

E-8 

Transfers Balance 

From To Dec. 31 , 2014 

$ $ $ 59,556.28 

668.87 
16,086.93 
67, 168.30 

13.359.35 
20,556.26 

1.100,000.00 163,735,00 923.59 
(1,050.00) 

2,300.25 106,840.65 
1.100,000.00 1.720.500.00 

166,035.25 (166,03525) 
3,518.94 

$1 ,266,035.25 $1 ,266,035.25 $1,842,093.92 

E 



Balance, December 31 , 2013 

Increased by; 
Premium on Sale of Notes 

Interest Earned 

Advances 

Envoirnmental Loan Received 

' 
cc 
f" 

Decreased by: 
Settlements 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

INTERFUNDS RECEIVABLE 
YEAR ENDED DECEMBER 31, 2014 

Sewer Ogerating Fund 

Ref. Sewer Capital Water Capital 

E $ 2,566.01 $ 

E-2 

E-3 952.93 

E-5 200,000.00 28,536.11 

E-12 

200,952.93 28,536.11 

203,518.94 28,536.11 

E-5 200,000.00 

E $ 3,518.94 $ 28,536. 11 

E-9 

Sewer Cagital Fund 

General Capital - Water Capital 

$ 6,548.54 $ 

2 ,300.25 

163,735.00 

166,035.25 

6,548.54 166,035.25 

6,548.54 

$ 166,035.25 



Balance, December 31 , 2013 

Increased by: 

Sewer Charges Levied - Net 

Decreased by: 

Collections 

Overpayments Applied 

Balance, December 31 , 2014 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

CONSUMER ACCOUNTS RECEIVABLE 
YEAR ENDED DECEMBER 31, 2014 

E 

Reserve 

&6 
E-15 

E-3 

E 

$ 4.611.237.02 

4,483.95 

See Independent Auditors' Report 

$ 768,453.01 

4,585,778.39 

5,354,231 .40 

$ 738,510.43 



Balance, Decernber 31 , 2013 

Balance, December 31 , 2014 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

INVENTORY - MATERIALS AND SUPPLIES 
YEAR ENDED DECEMBER 31. 2014 

E 

E 

ENVIRONMENTAL INFRASTRUCTURE LOAN RECEIVABLE 
YEAR ENDED DECEMBER 31, 2014 

Ref. 

Increased by: 

Loan Award E-19 

Decreased by: $ 491 ,206.00 
Cash Receipt E-5 163,735.00 
lnterfund Receivable E-9 

Balance, December 31 , 2014 E 

See Independent Auditors' Report 

-18 6-

$ 14,454.22 

$ 14,454.22 

$ 973.243.00 

654,941.00 

$ 318,302.00 



Ordinance 

Number 

04-27' 07-44 

08-11 

08-36 

09-17 

09-70 

11-54 

12-21 

14-19 

TOWNSHtP OF MONTCLAIR 
SEWER UTILITY FUND 

FIXED CAPITAL AUTHORIZED AND UNCOMPLETED 
YEAR ENDED DECEMBER 31 . 2014 

Balance 2014 
Description Dec. 31,2013 Authorizations 

Various Sewer System Improvements $ 855,000 .00 $ 

Various Sewer Improvements 600,000.00 

Repairs to Sewer Utility System 330,000.00 

Various Sewer System Improvements 550,000.00 

Various Sewer System Improvements 450,000.00 

Various Sewer System Improvements 1 ,600,000.00 

Various Sewer System Improvements 1I100,000.00 

Various Sewer System Improvements 445,000.00 

$ 5,485,000.00 $ 445,000.00 

Ref. E E-18 

See Independent Auditors' Report 

- 1& 7. 

Balance 

Dec. 31 , 2014 

$ 855,000 .00 

600,000.00 

330,000.00 

550,000.00 

450,000.00 

1,600,000.00 

1,100,000.00 

445,000.00 

$ 5,930,000.00 

E 



TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

APPROPRIATION RESERVES E-14 
YEAR ENDED DECEMBER 31 , 2014 

Balance 
Balance Dec. 31 , 2013 After Paid or Balance 

Encumbered Unencumbered Transfers Charged Lapsed 

Operating: 
Salary and Wages $ $ 34,007.87 $ 34,007.87 $ $ 34,007.87 

Other Expenses 12,898.94 140,551 .03 153,449.97 41,818.61 111,631 .36 

Passaic Valley Sewer Commission 0.12 0.12 0.12 
Third River Sewer 65.64 65.64 65.64 
Second River Sewer 9,635.57 9,635.57 9,635.57 
Unemployment Insurance 3,500.00 3,500.00 3,500.00 -

.!. $ 12,898.94 $ 187,760.23 $ 200,659.17 $ 41,818.61 $ 158,840.56 
00 
00 

I 

Ref. E E E-5 E-1 

See Independent Auditors' Report 



Balance. December 31 2013 

Increased by. 

Collections 

Decreased by: 

Refunds 

Canceled 

Overpayments Applied 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

SEWER OVERPAYMENTS 
YEAR ENDED DECEMBER 31 , 2014 

Ref. 

E 

E-5 

E-5 $ 618.00 
E-1 314.37 
E~10 4,483.95 

E 

-189-

$ 24,051 .65 

128.60 
24, 180.25 

5,416.32 

$ 18.763.93 



Balance, December 31 , 201 3 

Increased by: 
Advances 

Decreased by: 
Settlements 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

INTERFUNDS PAYABLE 
YEAR ENDED DECEMBER 31 I 2014 

Sewer Operating Fund 
Ref. Water Operating Current Fund 

E $ 475.41 $ 

E-5 350.08 1,500,000.00 

350.08 1,500,000.00 

825.49 1,500,000.00 

E-5 350.08 1,400,000.00 

E $ 475.41 $ 100,000.00 

- 19 0-

Sewer Capital 
Fund 

Sewer 
Operating Fund 

$ 2,566.01 

200,952,93 
200,952.93 

203,518.94 

200,000.00 

$ 3,518.94 



Balance, December 31 , 2013 

Increased by: 

Budget Appropriation 

Decreased by: 

Payments 

Balance, December 31, 2014 

Analysis of Balance 

Notes Outstanding 

Dec. 31 , 2014 

$ 3,612,714.00 

Interest 

Rate 

1.25 % 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

ACCRUED INTEREST ON NOTES 
YEAR ENDED DECEMBER 31 , 2014 

Ref. 

E 

E-4 

E-5 

E 

Accrued 

From To Period 

11/7/2014 12/31/2014 44 Days 

- 191-

E-17 

$ 9,815.25 

24,868.30 
34,683.55 

27,910.71 

$ 6,772.84 

Period 

$ 6,772.84 



TOWNSHIP OF MONTQLAlR 
SEWER UTILITY 

E-18 
SEWER IMPROVEMENT AUTHORIZATIONS 

YEAR ENDED DECEMBER 31 , 2014 

Balance Balance 
Ordinance Dec. 31 2013 2014 Paid or Dec. 31 2014 

lmp_rovemen_t_O~scdJ:llLOll Number Date Amount Funded Unfunded 6uthorizalions Charged Funded Unfunded 

Various Sewer System Improvements 06-38 10-01-06 s 755,000.00 
07-44 9-25-07 100.000.00 $ $ 123,411 .14 s s 1.854.86 s $ 121 ,556.28 

Various Sewer System Improvements 08-11 2-19-08 800,000.00 23,318.14 649.27 22,668,87 

Repairs to Sewer Utility Syetem 08-36 9-23-08 330,000.00 29,186.93 29, 186.93 

Various Sewer System Improvements 09-17 4-21-09 550,000.00 394,514.53 179.846.23 214,668.30 

Various Sewer System Improvements 09-70 11-10-09 450,000.00 85.859.35 85.859.35 

Refurbishment of the Sanitary Sewer 11-54 08-16-11 1.600.000.00 360.760.45 115.204.19 245,556.26 

Various Sewer System Improvements 12-21 03-06-12 1,100.000.00 447,508.84 1.526.25 3 19,225.59 126,757.00 

- Various Sewer System Improvements 14-19 06-17-14 445,000.00 445,000.00 1,050.00 443.950.00 -.:> .... 
I 

$ 447,508.84 $1.017,050.54 $ 445,000.00 $ 300,130.80 s 319,225.59 $ 1,290,202,99 

Referen~ E E E-13 E-5 E E 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

ENVIRONMENTAL INFRASTRUCTURE LOAN PAYABLE 
YEAR ENDED DECEMBER 31 I 2014 

Ref. 

Increased by: 
Loan Issued E-12 

Decreased by 
Loan Payments E-22 

Balance, December 31 , 2014 E 

See Independent Auditors' Report 

- 19 3-

$ 973,243.00 

93,483.50 

$ 879,759.50 



Ordinance 
Number 

06-38, 07-44 

08-11 

08-36 

09-'17 

09-70 

12-21 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

DEFERRED RESERVE FOR AMORTIZATION 
YEAR ENDED DECEMBER 31 , 2014 

Balance 
Improvement Descrlelion Dec. 31. 2013 Increase 

Various Sewer System Improvements $ 89.757.00 $ 13,581.00 

Vanous Sewer System Improvements 14,300.00 7.123.00 

Repairs to Sewer Ulility System 23,425.00 3,798.00 

Various Sewer System Improvements 33,700.00 6,168.00 

Various Sewer System Improvements 26,667.00 4,167.00 

Various Sewer System Improvements 1.100,000.00 

$ 1.287 ,849.00 $ 34.837.00 

Ref. E E-5 

See Independent Auditors' Report 

- 194-

Balance 
Decrease Dec. 31 , 2014 

s $ 103;338.00 

21 .423.00 

27,223.00 

39,868.00 

30,834.00 

1,100,000.00 

s 1,100,000.00 $ 222,686.00 

E-21 E 



Balance, December 31, 2013 

Increased by: 

Applied to Incorrect Ordinance 

Balance, December 31 , 2014 

Balance, December 31 , 2013 

Increased by: 

Payment of Loans 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

CAPITAL IMPROVEMENT FUND 
YEAR ENDED DECEMBER 31 I 2014 

E 

E-20 

E 

RESERVE FOR AMORTIZATION 
YEAR ENDED DECEMBER 31, 2014 

Ref. 

E 

E- 19 

E 

• 19 !i· 

$ 620,500.00 

1,100,000.00 

$ 1, 720,500.00 

E-22 

$ 7,500.00 

93,483.50 

$ 100,983.50 



Ordinance Date of 
Number Purpose Original Issue 

06-38, 07-44 Varfous Sewer System Improvements 12-21-06 

12-18-08 

12-18-09 

12-16-10 

08-11 Various Sewer lmprovemen1s 3-13-09 

11-07-14 

08-36 Repairs to Sewer Utility System 3-13-09 

3-11-10 
I .... 
~ 
c. 09-17 Various Sewer Improvements 3-11-10 I 

09-70 Various Sewer Improvements 12-16-10 

11-07-14 

11-54 Various Sewer Improvements 11-07-14 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

BOND ANTICIPATION NOTES 
YEAR ENDED DECEMBER 31, 2014 

Date of Date of Interest Balance 

Issue Maturity Rate Dee, 31, 2013 

11-07-14 11-06-15 1.25% $ 357,520.00 

11-07-14 11-06-15 1.25 289,150.00 

11-07-14 11-06-15 1.25 48,578.00 

11-07-14 11-06-15 1.25 570.00 

11-07-14 11-06-15 1.25 485,700.00 
, 1-07-14 11-06-15 1.25 

11-07-14 11-06-15 1.25 194,500.00 

11-07-14 11~06-15 1.25 98,900 .00 

11-07-14 11-06-15 1.25 368,800.00 

11-07-14 11-06-15 1.25 295,833.00 

11-07-14 11-06-15 1.25 

11-07-14 11-06-15 1.25 

$ 2,139,551.00 

Ref. E 

E-23 

Balance 

Increase Decrease Dec. 31 , 2014 -

$ 350,286.00 $ 357,520.00 $ 350,286,00 

283,725.00 289, 150.00 283,725.00 

47,666.00 48,578.00 47,666.00 

560.00 57000 560.00 

478,577.00 485,700.00 478,577.00 

78,000 00 78,000.00 

191,802-00 194,500.00 191,802.00 
97,800.00 98,900.00 97,800.00 

362,632.00 368,800.00 362,632.00 

291,666.00 295,833.00 291 ,666.00 

55,000.00 55,000.00 

1,375,000.00 1,375,000.00 

$ 3,612,714.00 $ 2,139,551.00 $ 3,612,714.00 

E-5 E-5 E 



Ordinance 
Number 

06-38, 07-44 

08-1 1 

08-36 

09-17 

09-70 

11-54 

12-21 

14-19 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 
YEAR ENDED DECEMBER 31 I 2014 

Balance 

Improvement Description Dec. 31 , 2013 Increased 

Various Sewer System Improvements $ 62,000-00 $ 

Vanous Sewer Improvements 100,000.00 

Repairs to Sewer Utility System 13,100.00 

Various Sewer System Improvements 147,500.00 

Various Sewer System Improvements 127,500.00 

Various Sewer System Improvements 1.600,000.00 

Various Sewer System Improvements 1,100.000.00 

Various Sewer System Improvements 445,000.00 

$ 2,050.100.00 $ 1,545,000.00 

Ref. E 

See Independent Auditors' Report 
- 197-

Balance 

Decreased Dec. 31,2014 

$ $ 62,000.00 

78,000 00 22,000.00 

13,100.00 

147,500.00 

55,000.00 72,500.00 

1,375,000.00 225,000.00 

973,243.00 126,757.00 

445,000.00 

$ 2,481 ,243.00 $ 1,113,857.00 

E 



Balance, December 31. 2013 

Increased by Receipts: 
Interest on Deposits 
Meter Fees 

Miscellaneous Revenue 
Pennit Fees 
lnlerfund Receivable 

Increased by Disbursements 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

CASH RECEIPTS, DISBURSEMENTS AND RECONCILIATION -
TREASURER 

YEAR ENDED DECEMBER 31 I 2014 

Ref. Operating Fund 

F s 1.739,974.2'5 

Capital Fund 

$ 1.134.722.46 

F-2, F-13 $ 2,506.13 s 2,031 .64 
F-2 1 ,861 ,376.68 

F-2 228,180.16 

F-2 1,609,268.67 
F-7 915,735.54 

4,617,067.18 2,031 .64 
1,136,754.10 

Anticipated Revenue - ClJrrent Fund F-1 400.000.00 
Budget Appropriations F-3 1,731 ,726.26 
Petty Cash F-6 293.00 
lnterfund Receivable F-7 500,000.00 
lnterfund Payable F-13 334,127.85 
Appropriation Reserves F-9 256,863.48 
Accrued Interest on Bonds F-10 709,630.08 

3,598,512.82 334,127.85 

Balance, December 31 , 2014 F s 2,758.528.62 s 802,626.25 

See Independent Auditors' Report 

-198-



Other Accounts 

Capital Improvement Fund 

Current Fund lnterfund 

General Capital Fund lnterfund 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

ANALYSIS OF CAPITAL CASH 
DECEMBER 31 I 2014 AND 2013 

Parking Utility Operating Fund lnterfund 

Ref. 

See Independent Auditors' Report 

-19 9-

Balance 
Dec. 31 , 2014 

$ 845,000,00 

(42,373.75) 

$ 802,626.25 

F-4 

Balance 

Dec. 31 , 2013 

$ 800,000.00 

82,944.48 

251 , 183.37 

594.61 

$1 , 134,722.46 

F-4 



Increased by: 

Cash Disbursements 

Decreased by. 
Budget Appropriation 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

PETIYCASH 
YEAR ENDED DECEMBER 31 , 2014 

Ref. 

F-4 

F-3 

-100· 

$ 293.00 

293.00 

$ 



TOWNSHIP OF MONTCLAIR 
PARKING AUTHORITY 

INTERFUNDS RECEIVABLE 
YEAR ENDED DECEMBER 31. 2014 

F-7 

Parking Utility 

Parking Utility Operating Fund Capital Fund 

Parking Utility Current General Parking Utility 

Ref. Total Capital Fund Fund Capital Fund Operating Fund 

Balance, December 31 , 2013 F $ 416,330.15 $ 594.61 $ 358,975.00 $ 56,760.54 $ 

Increased by: 

Transferred FromfTo lnterfunds Payable F- 84,747.50 42,373.75 42,373.75 

Advances F-4 500,000.00 500,000.00 

Interest Earned F-2 2,031 .64 2,031 .64 

1,003,109.29 44,405.39 858,975.00 56,760.54 42,373.75 

I 
w 
~ Decreased by: -. 

Budget Appropriation F-3 45,000.00 45,000.00 

Collections F-4 915,735.54 858,975.00 56,760.54 -
Balance, December 31 , 2014 F $ 42,373.75 $ $ $ $ 42,373.75 

See Independent Auditors' Report 



Construction of Various Parking Decks 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

FIXED CAPITAL 
DECEMBER 31 I 2014 

$ 

-202-

Balance 

Dec. 31 , 2013 

16,445,000.00 

F 

Balance 

Dec. 31 , 2014 

$ 16,445,000.00 

F 



Operating 

Salaries and Wages 

Other Expenses 

Statutory Expenditures 

Public Employees' Retirement System 

. Social Security System 
N 
0 
c... . 

Ref. 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY FUND 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31 . 2014 

Balance Balance 
Dec. 31, 2013 After 

Encumbered Unencumbered Transfers 

$ $ 104,778.64 $ 104,778.64 

76.795.95 668,181.79 744,977.74 

10,323.85 10,323.85 

40,000.00 40,000.00 

$ 76,795.95 $ 823:!:::284.28 $ 900,080.23 

F F 

F-9 

Paid or Balance 

Charged Lapsed 

$ $104,778.64 

256.863.48 488, 114.26 

10,323.85 

40,000.00 

$ 256,863.48 $ 643,216.75 

F-4 F-1 



Balance. December 31 , 2013 

Increased by: 
Budget Appropriation 

Decreased by: 
Payments 

Balance, December 31 , 2014 

Analysis of Balance 

Bonds Outstanding 
Dec. 31,2014 

$ 670,000.00 

400,000.00 
375,000.00 
795,000.00 

3,445, 000. 00 
585,000.00 
610,000.00 

1,280,000.00 
1,375,000.00 
3, 165,000.00 

12,030,000.00 

75,000.00 

Interest 
Rate 

4.500% 

2.000% 
3.000% 
4.000% 
5.000% 
3.375% 
3.500% 
3.625% 
3.750% 
5.000% 

6.400% 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

ACCRUED INTEREST ON BONDS 
YEAR ENDED DECEMBER 31, 2014 

Ref. 

F 

F-3 

F-4 

F 

Accrued 
From To 

7/1/2014 12/31/2014 

7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 

7/1/2014 12/31/2014 

-204 -

$ 

$ 

Period 

6 Months $ 

6 Months 

6 Months 

F-10 
Sheet# 1 

358,975.00 

679,290.26 
1,038,265.26 

709,630.08 

328,635.18 

Amount 

15,075.00 

4,000.00 
5,625.00 

15,900.00 
86,125.00 
9,871 .88 

10,675.00 
23,200.00 
25,781 .25 
79,125.00 

275,378.13 

2,400.00 



Bonds Outstanding Interest 
Dec. 31 , 2014 Rate 

$ 20,000.00 .706% 
20,000.00 .956% 
60,000.00 1.489% 
65,000.00 2.190% 
65,000.00 2.490% 
65,000.00 2.860% 
65,000.00 3110% 
70,000.00 3.324% 
65,000.00 3.524% 
70,000.00 3.674% 

410,000.00 4.324% 
845,000,00 4.556% 

1,820,000.00 

$ 14,595,000.00 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

ACCRUED INTEREST ON BONDS 
YEAR ENDED DECEMBER 31, 2014 

Accrued 
From To 

7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
711/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12131/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
7/1/2014 12/31/2014 
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Period 

$ 

$ 

F-10 
Sheet# 2 

Amount 

70.60 
95.60 

446.70 
711 .75 
809.25 
929.50 

1,010.75 
1, 163.40 
1,145.30 
1,285.90 
8.864.20 

19,249.10 
35,782.05 

328,635.18 



Balance, December 31 , 2013 

Increased by: 

Serial Bonds Paid by Operating 

Budget: 

Current Year 

Refunded Bonds 

Decreased by: 

Refunding Bonds 

Balance, December 31, 2014 

Balance, December 31 , 2013 

Increased by: 

Due from Operating Fund 

Balance, December 31 , 2014 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

RESERVE FOR AMORTIZATION 
YEAR ENDED DECEMBER 31 I 2014 

F 

$ 355,000.00 

13,785,000.00 

F-14 

F 

CAPITAL IMPROVEMENT FUND 
YEAR ENDED DECEMBER 31 , 2014 

F 

F-13 

F 

·106-

$ 1,560,000.00 

14, 140,000.00 

15, 700, 000.00 

13,850,000.00 

$ 1 ,850,000.00 

$ 800,000.00 

45,000.00 

$ 845,000.00 



Ref. 

Balance, December 31, 2013 F 

Increased by; 

Transferred From/To lnterfunds Receivable F-7 

Cash Receipts F-4 

Decreased by: . ... Cash Disbursements F-4 
<:> Capital Improvement Fund F-12 ~ . 

Balance, December 31, 2014 F 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

INTERFUNDS PAYABLE 
DECEMBER 31. 2014 

Total Current Fund 

$ 334,722.46 $ 82,944.48 

84,747.50 

2,031 .64 
421 ,501.60 82.944.48 

334,127 85 82,944.48 

45,000.00 

379,127.85 82,944.48 

$ 42,373.75 $ 

F-13 

Parking Ulilit~ 

Parl<ln~ Utility Capital Fund OQerating Fund 

Parking Utility General Parl<ing Utility 

Operating Capital Capital 

Fund Fund Fund -
$ 594.61 $ 251 ,183.37 $ 

42,373.75 42,373,75 

2,031 .64 

45,000.00 251,183.37 42,373.75 

251. 183 37 

45,000.00 

45,000.00 251,183.37 

$ $ $ 42,373.75 



Amount of 
Date of Original 

Purpose Issue Issue 

Series A 5-1 5-06 $ 14,555,000.00 

Refunding 7-1 -14 12,030,000.00 

' .... 
Q 
Cl:> 
I 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

SERIAL BONDS 
YEAR ENDED DECEMBER 31. 2014 

Bonds Outstanding 
Dec. 31 . 2014 Balance 

Date Amount Interest Rate Dec.31,2013 

1-01-15 $ 330,000.00 4.50 % $ 
1--01-16 340,000.00 4.50 13,135.000.00 

1·01-15116 15,000.00 2.00 
1-01-17 370.000.00 2.00 
1-01-18 375,000.00 3.00 
1-01-19 390,000.00 4,00 
1-01-20 405,000.00 4.00 
1-01-21 425,000.00 5.00 
1-01-22 445,000.00 5.00 

1--01-23 465,000.00 5.00 
1-01-24 495,000.00 5.00 
1-01-25 515,000.00 5.00 

1-01-26 535,000.00 5.00 
1-01-27 565,000.00 5.00 
1-01-28 585,000.00 3.375 

1-01-29 610,000.00 3.50 
1-01-30 630,000.00 3.625 
1-01-31 650,000.00 3.625 
1--01-32 680,000.00 3.750 
1--01-33 695,000.00 3.750 

1-01-34 735,000.00 5.00 
1--01~5 770,000.00 5.00 
1-01-36 805,000 00 500 
1-01-37 855,000.00 5.00 

Increase Decrease 

$ $ 

12,465,000.00 

12.030,000.00 

$ 

F-14 

Sheet# 1 

Balance 
Dec. 31 , 2014 

670,000.00 

12,030,000.00 



TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

SERIAL BONDS 
YEAR ENDED DECEMBER 31 . 2014 

F-14 

Sheet# 2 

Amount of Bonds Outstanding 
Date of Original Dec. 31, 2014 Balance Balance 

Purpose Issue Issue Date Amount Interest Rate Dec. 31 , 2013 Increase Decrease Dec. 31 , 2014 

Series 8 5-15-06 $ 1,890,000.00 1-01-15 $ 35,000.00 6.40 % $ $ $ $ 
1-01-16 40,000.00 6.40 1, 750,000.00 1.675.000.00 75,000.00 

Refunding 7-1-14 1.820,000.00 1-01-15 20,000.00 .706 
1-01-16 20,000.00 .956 
1-01-17 60,000.00 1.489 
1-01-18 65,000.00 2.190 
1-01-19 65,000.00 2.490 
1-01-20 

I 
65,000.00 2.860 

N 1-01-21 65,000.00 3.110 = '° 1-01-22 70,000.00 3.324 ' 
1-01-23 65,000.00 3.524 
1-01-24 70,000.00 3.674 
1-01-25 75.000.00 4.324 
1-01-26 80,000.00 4.324 
1-01 -27 85,000.00 4.324 
1-01-28 85,000.00 4.324 

1-01-29 85,000.00 4.324 
1-01-30 90,000.00 4.556 
1-01-31 90,000.00 4.556 

1-01-32 100,000.00 4.556 
1-01-33 105,000.00 4.556 
1-01-34 105,000.00 4.556 
1-01-35 115,000.00 4.556 
1-01-36 115,000.00 4.556 

1-01-37 125,000.00 4.556 1,820,000,00 1,820,000.00 

$ 14,885,000.00 $ 13,850,000.00 $ 14, 140,000.00 $ 14,595,000.00 

Ref. F F-11 F-11 F 

See Independent Auditors' Report 
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lllMBC 
UcelERNEY, BRADY&. COMPANY1lLC 
Coltifiad Publlc Accountlnfl 

Report on Internal Control Over Financial Reporting and on Compliance and Other 
Matters Based on an Audit of Financial Statements Performed in Accordance With Government 

Auditing Standards 

The Honorable and Mayor Members of 
the Township Council 

Township of Montclair 
Montclair, New Jersey 

We have audited, in accordance with the auditing standards generally accepted m the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the regulatory basis financial statements of the 
various funds of the Township of Montclair , Essex County, New Jersey (the "Township''), as of and for 
the year ended December 31, 2014, and the related notes to the f inancial statements, which collectively 
comprise Township's basic financial statements, and have issued our report thereon dated June 15, 
2015. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the regulatory basis financial statements, we considered the 
Township's internal control over financial reporting ("internal control") to determine the audit procedures 
that are appropriate in the circumstances for the purpose of expressing our opinions on the regulatory 
basis financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
Township's internal control. Accordingly, we do not express an opinion on the effectiveness of the 
Township's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct. misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness. yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

293 Eisenhower Parkway, Livingston, NJ 07039 
(973) 535-2880 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Township's regulatory basis financial 
statements are free from material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

Livingston, New Jersey 
June 15, 2015 

Jo~A;/~ 

\ . 

Licensed Registered Municipal Accountant# 403 
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fflMBC 
lkE'NERHEY. BRADY & COMPANY. LLC 
~Public Accou.ntantt 

Report on Compliance For Each Major Federal 
Program; Report on Internal Control Over Compliance; and Report on the Schedule of Expenditures of 

Federal and State Awards Required by OMB Circular A-133 and New Jersey OMB Circular 04-04 

The Honorable Mayor and Members 
of the Township Council 

Township of Montclair 
Montclair, New Jersey 

Report on Compliance for Each Major Federal and State Program 

We have audited the Township of Montclair, County of Essex, New Jersey's (the "Township") compliance with the 
types of compliance requirements described in the OMB Circular A-133 and New Jersey OMB Circular 04-04 
Compliance Supplements that could have a direct and material effect on each of the Township's major programs 
for the year ended December 31 , 2014. The Township's major programs are identified in the summary of auditor's 
results section of the accompanying schedule of findings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants 
applicable to its federal and state programs 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of the Township's major programs based on 
our audit of the types of compliance requirements referred to above. We conducted our audit of compliance in 
accordance with auditing standards generally accepted in the United States of America; the standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations and New 
Jersey OMB Circular 04-04, Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid 
Programs (collectively, "OMB Circular A-133"). Those standards and OMB Circular A-133 require that we plan 
and perform the audit to obtain reasonable assurance about whether noncompllance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major program occurred. An audit 
includes examining, on a test basis, evidence about the Townshp's compliance with those requirements and 
performing such other procedures as we considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major program. 
However, our audit does not provide a legal determination of the Township's compliance. 

Opinion on Each Major Program 

In our opinion, the Township complied , in all material respects, with the types of compliance requirements referred 
to above that could have a direct and material effect on each of its major programs for the year ended December 
31 , 2014. 

Report on Internal Control Over Compliance 

Management of the Township is responsible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to above. In planning and performing our audit of 
compliance, we considered the Township's internal control over compliance with the types of requirements that 
could have a direct and material effect on each major program to determine the auditing procedures that are 

293 ETsenhower Parkway, Livingston, NJ 07039 
(973) 535-2880 
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appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major program 
and to test and report on internal control over compliance in accordance with OMB Circular A-133, but not for the 
purpose of expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do not 
express an opinion on the effectiveness of the Township's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions. to 
prevent, or detect and correct. noncompliance with a type of compliance requirement of a federal program on a 
timely basis. A material weakness in internal control over compliance ls a deficiency, or combination of 
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material 
noncompliance with a type of compliance requirement of a federal or state program will not be prevented, or 
detected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal or state program that is less severe than a material weakness in internal control over 
compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control over compliance that might be 
material weaknesses or significant deficiencies. We did not identify any deficiencies in internal control over 
compliance that we consider to be material weaknesses. However, material weaknesses may exist that have not 
been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of OMB Circular A-133. 
Accordingly, this report is not suitable for any other purpose. 

Report on Schedule of Expenditures of Federal Awards Required by OMB Circular A-133 

We have audited the regulatory basis financial statements of the Township as of and for the year ended 
December 31, 2014, and have issued our report thereon dated June 15, 2015, which contained an unmodified 
opinion on those financial statements on the basis of accounting prescribed by the Division of Local Government 
Services, Department of Community Affairs, State of New Jersey. Our audit was conducted for the purpose of 
forming an opinion on the regulatory basis financial statements as a whole . The accompanying schedules of 
expenditures of federal and state awards is presented for purposes of additional analysis as required by OMB 
Circular A-133 and is not a required part of the regulatory basis financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the regulatory basis financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used to 
prepare the financial statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, the 
schedules of expenditures of federal and state awards is fairly stated in all material respects in relation to the 
financial statements as a whole. 

-~'Lo ~.C' "If' a ·~~ 
Livingston, New Jersey 
June 15, 2015 

Jo~A;/~ 
Licensed Registered Municipal Accountant# 403 
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Federal 
Federal Grantor/Pass-Through CFDA 
G@_ntprlefO!lram_Iille_ __ Number 

U S. Department of Housing and Urban 
Development 

Passed • Through County of Esse>e 
Block Grant 
Program Year 2014 14.218 
Program Year 2013 14.218 
Program Year 2012 14 218 

Direct Award • Section 8 Housing 14.856 

I 

U.S. Department of Justloe .... - Pass Through New Jersey Department of "JI . 
Law and Public Safety· 
Pedestrian Sarety Grant 16.710 

16 710 
Cops 1n Shops 16 710 

Bulletproof Vest Program 16607 
Edward Byrne Juvenile Assistance Program 16 751 

U.S. Department of Homelal'\d Security. 
Assistance to Firefighters 97.044 

U.S. Environmental Protection Agency. 
Passed Through Twp. Of Cherry Hill: 
Climate Showcase Communities Grant 66 041 

TOWNSHIP OF MONTCLAIR 

SCHEDULE OF EXPENDITURES OF FEDERAL FINANCIAL ASSISTANCE 
YEAR ENDED DECEMBER 31 . 2014 

Grant Period Revised Cash 
From To ~ ~ 

7-01·14 Completion $ 161, 165.00 $ 
7-01-13 Completion 180,000 00 
7-01-12 Completion 196,227 00 

1·01-14 12·31-14 3,651,252 19 3.651,252 19 

7-01-12 6-30-13 15,000.00 15,000.00 
7-01-13 6-30-14 12,000.00 
7-01-14 6-30·15 2.000 00 2,00000 

7-01 -12 6-30-13 2,857 65 
7-01-14 6-30-15 4 724 00 4,724.00 

7-01·04 6-30-05 50,688 00 
7-01-08 6-30-09 68,923.00 
7-01-10 6-30-11 97.663 00 
7-0'f-12 6-30-13 9,500.00 

7-01-10 6-30-11 75,00000 6,250 00 

CunentYear 
C:a]'l(;e-1ed ElmendtlUff!J; 

$ $ 
46,70777 133.292.23 
64.358.80 115,368 20 

3,578,953 18 

9,709.00 
4.350.00 

2.857 65 
2,800 00 

SCHEDULE A 
Sheet# 1 

Cumulative 
E11~ndltw_e_s 

$ 
133,292,23 
131 ,868.20 

3,578,953.18 

9,709 00 
4,350.00 

2,857 65 
2,80000 

31,387.90 
63,215.93 
83,005.13 

35.555.95 



• 
~ 
q., . 

Federal 
Federal GrantorfPass-Through CFDA 
GLaotor/Proorarn Title ___ ~ 

US. Department of Transportation 
Pass Through New Jersey Department ot 
Transportation - Highway Safety 
Cilek It or Ticket 20.602 
Over the Limit Under Arrest 20 601 
Drive Sober or Get Pulled Over 20.601 

20.601 
20.60 

Highway Safety Grant 20.602 
Bicycie Safety Grant 20.60 

U.S. Department of Energy· 
Energy Efficiency and Conservation 81.128 

U.S. Department of Health and Human Service· 
Older Amencans Act - Title Ill. 
Passed through County of Essex· 
Senior Citizens' Publlc Health Nurse 13.991 
Senior Citizens' Public Health Nurse 13.991 

Total Federal Financial Assistance 

TOWNSHIP OF MONTCLAIR 

SCHEDULE OF EXPENDITURES OF FEDERAL FINANCIAL ASSISTANCE 
YEAR ENDED DECEMBER 31. 2014 

Grant Period Revised Cash 
From Tu Budget Receipts 

7-01-12 6..J0-13 $ 12,000,00 $ 6,000 00 
7-01-11 6-30-12 5,000 00 
7-01-12 6-30-13 9.400.00 
7-01-13 6-30-14 8,800 00 
7-01-14 6-30-15 4,000.00 4,00000 
7-01-12 6-30-13 15,000.00 
7-01-14 6-30-15 12.720 00 7,27000 

7-0HO Completion 155,000.00 

7-01-13 6-30-14 15,504 00 24500 
7-01-14 6-30-14 14,561 .0Q 14,561 00 

.$ 3,713,302.19 

See ac;:oompanylng Notes to Schedule of Expenditures of Federal and State Financial Assistance. 

Current Year 
Caru;eled Eime110-1tw·es 

$ $ 1,800.00 

1.741 00 
5,22000 

14,561 00 

$ 111 066.57 $ 3,870,652.26 

SCHEDULE A 
Sheet#2 

Cumulative 
E_l<P~lldiltJ_r_es 

$ 3,200,QO 
2,275.00 

15,000.00 
5,2.20.00 

150,729.37 

15,504.00 
14.561 00 

$ 4,283.484.54 



TOWNSHIP OF MONTCLAIR 

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE 
YEAR ENDED DECEMBER 31. 2014 

SCHEDULE B 
Sheet# 1 

Revised 
State Funding State Account Grant Grant Period Cash Cumulative 

Oeoartment or Dil1ision Program Number Award From To Receive_d. ~eJJd_e_g ~en_djture_s 

Transportation Transportation Trust Fund: 6320-480-601385-61 
South Mountain - Section 1 ORD 11-19 $ 456.838.00 7101/10 6/30/11 $ $ $ 456,838.00 
South Mountain - Section 2 ORO 12-26 243,404.00 7/01111 6130/12 60,851 00 243,404.00 
Glen RidQe Section 1 ORD 12-41 237,700.00 7/01/12 7/01/13 197,865.00 64,676.52 64,676.52 
Union Street Section 2 ORO 14-03 221 ,330.00 7/01113 7/01/14 165,365,.. 182.102.79 182.102.79 
lransll Village 200,000.00 7/01112 7/01/13 8,495,00 184,353.88 

Safe Routes to Schools Program 324,000.00 7/01107 Completion 10, 110.00 
130,000 00 7/01/12 Completion 16.570.00 98,028.00 

440,651 .14 255.274.31 1.239.513.19 

Environmental Protection Clean Communities 4900-765-178910-60 63,632.97 1/01112 12/31/13 63,6-32.97 63,632.97 63,632 97 

I Sustainable Jersey Small Grant 2,083.00 7/01/10 Completion 
IV - 20.000.00 7/01114 Completion 10,000.00 20.000.00 20,000.00 ...... . 

Cable Communication Grant 20,000.00 7/01/14 Completion 5,000.00 

N.J.E.O.A. Hazardous Olscharge 103,812.00 7/01112 Completion 36,172.58 35,246.78 35,246.78 

NJ Historic Preservation 487-542-320010-60 2.800.00 7/01/13 Completion 2,800.00 2,800.00 
23,500.00 7/01/13 Completion 22,975.78 22,975.78 

2,560.00 7/01/14 Completion 

Historic Trust 487-542-320010-60 18,665.00 7/01/12 Completion 14,297.00 

Recycling Tonnage Grant 28.565.89 7/01114 Completion 28,565,89 28,565.89 28,565.89 

Green Acres Trust Program· 
Edgemont Pond ORO 11-20 1,000.000.00 7/01/11 Completion 35.1 43.03 780,524.3<4 

N.J. Environmental Infrastructure Program 
Sewer Capital ORD 12"21 973,243.00 7/01/09 Completion 654,941 .00 1,526.25 641,879.72 

798.._312.44 209,890.70 - 1.609.922.48 



TOWNSHIP OF MONTCLAIR 

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE 

YEAR ENDED DECEMBER 31. 2014 SCHEDULE B 
Sbee!#2 

Re Vised 
State Funding State Account Grant Grant Period Cast\ Cumulative 

DeDartment or Division f£Qsmm Number Award From To Received EXoended Exoendltures 

Health Municipal Allfance Grant 2000-475-995120-60 $ 69,100.00 1/01/13 12/31/13 $ 29,626.22 s 31,670.03 s 68,599.00 
41 ,550.00 1/01114 12/31/14 27,550.00 5.054.37 5.054.37 

f-mergency Preparedness Grant 3,477.60 7101111 6130112 2,668.35 

Essex Regional Fund 3,055.55 600.15 2,820.70 

County Health Officers 17,500.00 7/01/11 6/30/14 3,500.00 350.00 6,063.13 

Passed thru Montclair Board of Education: 
Non-Public School Nursing 122,404.00 7/01/13 6130/14 39.271 .68 122.345.28 

129,001 .00 7/01/14 6/3011~ 129,001 ,00 95,963,11 95,963.11 
160,486,00 7/01115 6130/16 

I 
189,677.22 172,909~34 303,533.94 

!::: 
QC> Law and Public Safety Division of Criminal Justice; 
' Body Armor Fund 1020-718-066-1020-001 9,446.43 7101/12 6/30113 2.056.43 9,446.43 

21 ,664.11 7/01/13 6/30/14 18,972.92 18,972.92 

Safe and Secure Community Program 60,000.00 7/01/12 6/30/13 51 ,025.00 51 ,025.00 51 ,025.00 
60,000.00 7/01/13 6/30/14 60.000.00 

Division of Motor Vehicles: 
Drunk Driving Enforcement 6400-100-078-6400 4.973.08 7/01113 6130114 2,060.00 

Alcohol Education and Rehabilitation 11 .162.97 7101/08 Completton 2.400.00 8,836.48 
6,687.90 7/01/11 Completion 
5,161 .93 7/01/13 Completion 
1.772.40 7/01/14 Comptetfon 1.772.40 

Division of Archives and Records Management: 
PARIS Police Records 22,200.00 7/01/12 Completion 9,850.00 19.700.00 

112,797.40 84,304.35 90,340.83 

$ 1,541,438.20 $ 722,378.70 $ 3,243,31 0.44 

See accompanying Notes to Schedule of Expenditures of Federal and State Financial Assistance. 



TOWNSHIP OF MONTCLAIR 

NOTES TO SCHEDULES OF EXPENDITURES OF 
FEDERAL AND STATE FINANCIAL ASSISTANCE 

DECEMBER 31, 2014 

NOTE 1 - GENERAL 

The accompanying Schedules of Expenditures of Federal and State Financial Assistance present the activity of all 
federal and state financial assistance programs of the Township of Montclair (the "Township"). The Township is 
defined in Note 1 to the Township's regulatory basis financial statements. All federal and state financial assistance 
received directly from federal and state agencies as well as federal and state financial assistance passed-through 
other government agencies, is included on the Schedules of Expenditures of Federal Awards and State Financial 
Assistance. 

NOTE 2 - BASIS OF ACCOUNTING 

The accompanying Schedules of Expenditures of Federal and State Financial Assistance are presented on the 
prescribed basis of accounting, modified accrual basis with certain exceptions, prescribed by the Division of Local 
Government Services, Department of Community Affairs, State of New Jersey, that demonstrates compliance 
with the budget laws of New Jersey, which is a comprehensive basis of accounting other than generally accepted 
accounting principles. This basis of accounting is described in Notes 1 (c} and 1 (d) to the Township's statutory 
basis financial statements. 

NOTE 3- RELATIONSHIP TO FEDERAL ANO STATE FINANCIAL REPORT 

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal and 
state financial reports. 

NOTE 4- RELATIONSHIP TO REGULATORY BASIS FINANCIAL STATEMENTS 

Amounts reported in the accompanying schedules agree with amounts reported in the Township's regulatory 
basis financial statements. Matching contributions expended by the Township in accordance with terms of the 
various grants are not reported in the accompanying schedules. 

NOTE 5- FEDERAL AND STATE LOANS OUTSTANDING 

The Township has the following loans outstanding as of December 31 , 2014: 

General Capital Fund: 

Green Acres Loan 

Environmental Infrastructure Loan 

Business District Loan 

Water Utility Capital Fund: 

Environmental Infrastructure Loan 

Sewer Utility Capital Fund: 

Environmental Infrastructure Loan 

$ 344,898.43 

502,755.75 
424,666.66 

2,545,207.35 

879,759.50 

NOTE 6 - FEDERAL EMERGENCY MANAGEMENT ASSISTANCE 

The Township had eligible expenditures of $854,754.86 for the 2012 Hurricane Sandy_ The Federal 
government's share of 75% was increased to 90%. The Township has been reimbursed $270,615.22 in 2014. 

NOTE 7 - MAJOR PROGRAM AUDITED BY ANOTHER FIRM 

The Township authorized another auditing firm to audit the Section 8 Housing Assistance Program for 2014. The 
report has not yet been issued. The 2013 audit had no reported comments or recommendations. 
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TOWNSHIP OF MONTCLAIR 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2014 

Section I - Summary of Auditor's Results 

Financial Statements 

Type of auditor's report issued: 

Internal control over financial reporting: 

1) Material weakness( es) identified? 

2) Were significant deficiencies identified that are 
not considered to be material weaknesses? 

Noncompliance material to basic financial 
statements noted? 

Federal Awards Section 

Internal control over major programs: 

1) Material weakness( es) identified? 

2) Were significant deficiencies identified that are 
not considered to be material weaknesses? 

Unmodified 

Yes -"- No 

Yes _../_ None 
Reported 

Yes -"- No 

Yes _../_ No 

Yes _ ../_ None 
Reported 

Type of auditor's report issued on compliance for major programs: Unqualified 

Any audit findings disclosed that are required to 
be reported in accordance with section .510(a) 
of Circular A-133? 

Identification of major federal programs: 

CFDA Numbers 

14.856 

Dollar threshold used to distinguish between 
Type A and Type B Programs: 

Auditee qualified as low-risk auditee? 
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Yes _..;_ No 

Name of Federal Program or Cluster 

Direct Award - Section 8 Housing 

$300.000.00 

Yes No 



TOWNSHIP OF MONTCLAIR 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2014 

Section I - Summary of Auditor's Results 

State Awards 

Dollar threshold used to distinguish between Type A 
and Type B programs: 

Auditee qualified as low-risk auditee? 

Internal control over major programs: 

1) Material weakness( es) identified 

2) Significant deficiencies identified that are not 
considered to be material weaknesses? 

Type of auditor's report issued on compliance for 
major programs: 

Any audit findings disclosed that are required to be reported 
in accordance with NJ OMB Circular Letter 04-04? 

Identification of major programs: 

State Grant/Project Number(s) 

480-078-6300-7310 

$300,000.00 

-./ Yes 

Yes _v_ 

Yes -./ ---

Unqualified 

Yes _ -;_ 

No 

No 

None 
Reported 

No 

Name of State Program 

Department of Transportation: 
Glenridge Avenue - Section 1 
South Mountain Avenue -Section 2 



TOWNSHIP OF MONTCLAIR 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2014 

Section /I - Financial Statement Findings 

Finding #2014-1 · 

Criteria:· 

The Township is required by the State of New Jersey Division of Local Government Services regulations to 
implement policies and procedures to ensure that all activity is properly recorded and complete, as well as 
the safeguarding of assets. 

Condition and Effect: 

Cash reconciliations for the Payroll Accounts were not reconciled by Township employees. The effect 1s 
that unauthorized expenditures would not be detected on a timely basis and account activity might not be 
complete and accurate. 

Recommendation: 

That cash reconciliations for all Payroll bank accounts be prepared and received on a monthly basis. 

Management's Response: 

Management will review its existing policies and procedures regarding month end closing processes, 
specifically with respect to reconciliations. 
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TOWNSHIP OF MONTCLAIR 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2014 

Section Ill- Federal Awards and State Financial Assistance Findings and Questioned Costs 

Federal Awards 

None Reported 

State Awards 

None Reported 
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Federal Awards 

TOWNSHIP OF MONTCLAIR 

SCHEDULE OF PRIOR YEAR FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2014 

There were no prior year audit findings for Federal Award Programs. 

State Awards 

There were no prior year audit findings for State Financial Assistance. 

Financial Statements 

Finding #2013-1: 

The Township is not preparing cash reconciliations of its payroll accounts. 

Status: 

This finding remains unresolved 
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TOWNSHIP OF MONTCLAIR 

OFFICIALS IN OFFICE AND REPORT ON SURETY BONDS 

The following officials were in office on December 31 . 2014: 

Township Council 

Robert D. Jackson 
Robert J. Russo 
Rich McMahon 
William L. Hurlock, Esq. 
Robin Schlager 
Sean M. Spiller 
Renee E. Baskerville, M.D. 

Other Officials 

Timothy Stafford 
Anthony Blasi 

Linda S. Wanat 
Maureen A. Montesano 

Tracy A. Ottey 
Joan Kozeniesky 
Richard H. Insley 
Joyce Hayes 
Ira Karasick 

Corporate surety of the bonds listed above 

Mayor 
Deputy Mayor 
Councilor 
Councilor 
Councilor 
Councilor 
Councilor 

Acting Township Manager 
Acting Chief Financial Officer, 
Comptroller 
Municipal Clerk 
Collector of Taxes, Water Rents 
And Sewer Charges 
Supervisor of Water Administration 
Tax Assessor 
Judge 
Court Administrator 
Township Attorney 

(1) Travelers Casualty and Sutety Company of America 

(2) Fidelity and Deposit Company of Maryland 

Amount 
of Bond 

$ 

125,000.00 (1) 

503,000.00 (2) 
100,000.00 (1) 

• 

Court personnel were covered by an Employee Dishonesty Surety Bond issued by the Fidelity and Deposit 
Company of Maryland in the amount of $90,000.00 per occurrence. 

•An Employee Dishonest Bond, issued by Garden State Municipal Joint Insurance Fund, covers each employee 
in the amount of $1,000,000.00 per Loss. 

Contracts and Agreements Required to be Advertised for (N.J.S.A. 40A:11-4) 

N.J.S.A. 40A:11-4, as amended, states "Every contract or agreement, for the performance of any work or the 
furnishing or hiring of any materials or supplies, the cost or the contract price whereof is to be paid with or out of 
public funds not included within the terms of Section 3 of this act, shall be made or awarded only by the 
Governing Body of the contracting unit after public advertising for bids and bidding therefore, except as is 
provided otherwise in this act or specifically by any other law. No work, materials or supplies shall be undertaken, 
acquired or furnished for a sum exceeding in the aggregate the amount set forth in, or the amount calculated by 
the Governor pursuant to N.J .S.A. 40A: 11-3, except by contract or agreement" 
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It is pointed out that the Township Council have the responsibility of determining whether the expenditures in any 
category will exceed the threshold set for the fiscal year and, where question arises as to whether any contract or 
agreement might result in violation of the statute, the opinion of the Township Attorney should be sought before a 
commitment is made. 

The bidding threshold for the period under review was $36,000.00 in accordance with the provisions of N.J.S.A. 
40A:11-3a, based on the appointment of a qualified purchasing agent. 

The minutes indicate that bids were requested by public advertisement for all purchases except for the following 

Cenova Inc. - Snow Plowing 

Also an emergency was declared for pothole repairs to the Township streets. However, a resolution authorizing 
the emergency work was not passed by the Township Council as required under New Jersey statue. Payments 
were made to Picutto Paving which exceeded the bid threshold. 

It is recommended that -

Bids be solicited for all expenditures exceeding the bid threshold. 

When emergency repairs or purchases are required that a resolution be approved by the Township Council. 

Notwithstanding N.J.S.A. 40A:11-3a, P.L. 2005, Chapter 51 and N.J S.A. 19:44A-20.5 , known as the "Pay to Play 
Law", provides that a municipality is prohibited from executing any contract in excess of $17,500.00, on or after 
January 1, 2006, to a business entity that made certain reportable contributions to any municipal committee of a 
political party if a member of that party is in office as a member of the governing body of the municipality when the 
contract is awarded, unless proposals or qualifications are solicited through a fair and open process. 

It is further noted that contracts between $17,500.00 and the municipal bidding threshold, known as "window 
contracts", can be issued by resolution of the governing body without competitive bidding if a non-fair and open 
process is implemented which prohibits reportable contributions by the business entity. The Township did not 
participate in this process. 

Payments to Simoff Engineering Associates exceeded the "Pay to Play Law'' threshold of $17,500.00. The 
Township did not have a Political Disclosure Form on file for this vendor. It was stated by the Purchasing Agent 
that the original award did not exceed the threshold but subsequent adjustments to the contract did. 

It is recommended that -

Political Disclosure Forms be obtained for all vendors when they approach or exceed the statutory threshold. 

The minutes indicate that resolutions were adopted and advertised, authorizing the awarding of contracts or 
agreements for "Professional Services" per N.J.S.A. 40A:11 -5. 

Inasmuch as the system of records did not provide for an accumulation of payments for categories of materials 
and supplies or related work or labor, the results of such an accumulation could not reasonably be ascertained. 
Disbursements were reviewed, however, to determine whether any clear-cut violations existed. 

Purchases, Contracts or Agreements Not Required to be Advertised by N.J.S.A. 40A:11 ·6.1 

N.J.S.A. 40A: 11 ·6.1 states, "Except contracts which require the performance of professional services, all 
contracts or agreements which do not require public advertising for bids and the estimated cost or price exceeds 
fifteen percent of the bid threshold or $5,400.00, at least two quotations as to the cost or price, whenever 
practicable, shall be solicited by the contracting agent, and the contract or agreement shall be made with and 
awarded to the lowest responsible bidder." 

Reference is made to the Local Public Contract Guidelines and Local Public Contract Regulations (1977) 
promulgated by the New Jersey Division of Local Government Services in the Department of Community Affairs. 
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Collection of Interest on Delinquent Taxes and Other Municipal Charges 

N.J.S.A. 54:4·67, as amended, provides the method for authorizing interest and the maximum rate to be charged 
for the nonpayment of taxes or assessments on or before the date when they would become delinquent. 

The Governing Body, on June 24, 1980, adopted the following resolution authorizing interest to be charged on 
delinquent taxes as follows: 

BE IT RESOLVED by the Council of the Township of Montclair, in the County of Essex, that effective 
February 14, 1980, the rate of interest to be charged for delinquent real property taxes not in excess 
of $1,500.00 shall be 8% per annum and until July 31 , 1980, the rate of interest to be charged for 
delinquent real property taxes in excess of $1,500.00 shall be 12% per annum. Commencing August 
1, 1980, the rate of interest to be charged for delinquent real property taxes in excess of $1 ,500.00 
shall be 18% per annum. Interest shall not be charged on any delinquent real property taxes if 
payment of any installments due is made within the 10 calendar day following the date upon which 
the same became payable." 

The Governing Body, on June 24, 1997, adopted the following resolution authorizing a penalty on delinquent 
taxes as follows: 

"BE IT RESOLVED by the Council of the Township of Montclair, in the County of Essex, that the Tax 
Collector be and she hereby is authorized to f ix and charge a penalty to every taxpayer with a 
delinquency in excess of $10,000.00 at the rate of 6% of such delinquent amount in accordance with 
the above statute. This resolution shall take effect for such excesses occurring and commencing in 
the 1997 tax year. " 

The Governing Body, on October 4 , 1988, adopted the following resolution authorizing interest to be charged on 
delinquent utility bills as follows: 

"BE IT RESOLVED by the Council of the Township of Montclair, in the County of Essex, effective 
November 1, 1988, in accordance with N.J.SA 40:14B-41, there shall be a penalty of 1%% per 
month on the unpaid amounts imposed on all bills for water rent which remain unpaid for over 30 
days from the date the bill was presented by the Water Bureau." 

The Governing Body, on May 23, 2006, adopted Ordinance 6-34 authorizing interest to be charged on delinquent 
sewer utility bills as follows: 

"All charges payable to the Township for connection to or use of the Township sewage system and 
all charges for connection with and use of the Township sewers and drains shall accrue interest from 
the time they become due at the same rate as taxes upon real estate in the Township and shall be a 
lien upon the premises connected until paid , and the Township shall have the same remedies for 
collection thereof, with interest, costs and penalties as it has by law for the collection of taxes upon 
real estate." 

It appears from an examination of the Collector's records that interest was generally collected in accordance with 
the provisions of the foregoing resolutions and ordinance. 

Delinquent Taxes and Tax Title Liens 

Delinquent taxes, exclusive of 2014, in the sum of $26,010.11 are summarized as follows: 

Amount 

2013 $ 26,010.11 

A tax sale was held in October 2014 and was complete, except for two properties which are in bankruptcy for 
years 2013 and 2014. 
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The following comparison is made of the number or tax title liens receivable on December 31 of the last three 
years: 

2014 
2013 
2012 

Number 
of Liens 

6 
6 
6 

Recourse to all means provided by the statutes should be taken to realize or eliminate tax title liens through 
collection or foreclosure in order to return such property to a tax paying basis. 

Verification of Delinquent Taxes and Other Charges 

A test verification of delinquent balances and current payments was made in accordance with the regulations of 
the Division of Local Government Services, consisting of verification notices as follows: 

Payments of 2014 and 2015 Taxes 
Delinquent Taxes 
Payments of Water and Sewer Utility Charges 
Unpaid Water and Sewer Utility Charges 

There were no exceptions developed in connection with our examination. 

Developer's Escrow 

A detailed list of developer's escrows was not available for audit review 

It is recommended that -

A detailed list of developer's escrows be available for audit review. 

Planning Escrows 

Number of 
Confrimations 

Written 

25 
25 
25 
25 

100 

The 2014 activity was not documented and the bank account was not reconciled. The amount shown on B-9 was 
only the ending bank balance. There is no detail of the account balance. 

It is recommend that -

An analysis of activity be prepared and a bank reconciliation be performed on a monthly basis. 

Purchase OrdersNouchers 

It was noted that a number of purchase orders were dated after the invoice date. This practice circumvents the 
encumbrance system and could lead to payments made that exceed the budget tine account. 

It Is recommended that -

Purchase orders are created and approved prior to the purchase of goods. 
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IRS Form 1099- Miscellaneous 

As required by the Internal Revenue Service, all vendors that are not incorporated are required to receive IRS 
Form 1099-Misc. for goods or services rendered to the Township. We noted that four vendors tested did not 
receive the form. 

It is recommended that -

IRS Form 1099-Misc. be issued to all required vendors. 

Tax Collector 

Adjustments were required to bring the subsidiary ledgers into agreement with the control records and the finance 
office general ledger. Adjustments of original postings to cash and other entries performed by the tax collector 
should be forwarded to the finance office so they can be posted to the Township's general ledger. 

It is recommended -

That the tax collector reconcile their records to the finance office general ledger. 

Dedication by Rider 

Certain accounts included on the balance sheet of the General Trust fund may be subject to the provisions of 
Dedication by Rider, N.J.S.A. 40A:4-39. Specifically, these accounts are detailed as follows: 

It is recommended that -

Railroad Station Projects 
DARE Donation 
Child Fire Safety 
Body Armor Settlement 
National Nite Out 
Fire - Right-to-Know 
LEA - Penalty Account 
Bonsal Wildlife 
Hurricane Floyd Storm Damage Funds 
Edgemont Memorial 
Edgemont Playground 
Health Program 
Contribution for Public Memorials 
Crime Prevention 
Municipal Alliance Contribution 

Resolution be adopted by the Governing Body requesting approval for insertion of certain accounts in the 
Municipal Budget under the provisions of N.J.S.A. 40A:4-39, "Dedication by Rider" . 
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Cash Deficits in Capital Funds 

In accordance with regulations of the Local Finance Board, capital ordinances over five years old cannot finance 
expenditures from cash not provided from its own resources. As of the date of this report, there are number of 
ordinances. over five years old, having cash deficits. 

Ordinance Cash 
Year Number Deficit 

General Capital Fund: 2004 04-49 $ 14,298.72 
2005 05-15 1,637.09 
2005 05-37 469.49 
2006 06-78 1,019.36 
2007 07-06 107,029.35 
2007 07-19 287,885.89 
2008 08-43 40,933.12 

Water Capital Fund: 2002 02-33 15,290.13 
2002 02-34 160,571 .92 

Efforts should be continued to finance these ordinances. 

Parking Utility Operations 

Deposits are not being made within 48 Hours (Deposits are held on many instances for more then one week and 
then 10 bags will all be deposited on the same day making it very difficult to reconcile money received to the bank 
statement. Money collected from meter collections is also only collected once per week. 

Department does not get stamped copy of deposit slips from the bank. Deposits made by the Crescent Deck are 
not available for audit and they are maintained at the parking deck. 
Duplicate receipts are not given out to customers. They are only given to people who pay via credit card. 

Parking permits are given out with "no charge" through out the year. These are given on a case by case basis 
and are usually a few times a month. There is no process in place to document the reason and approval of giving 
out the permit with no charge. An official policy should be in place that provides reasons and approval for any 
parking permit given our for free. 

Monthly revenue reports created by the Parking Department are not turned over monthly in a timely fashion to the 
Finance Department. 

Meter collections are being performed by only one employee. The coins are emptied from the meters into a pail 
A sealed canister is not used and this could lead to funds being stolen since all of the coins are exposed. 

Coins are being counted in an unsecure area where there are no cameras to monitor the collections. 

It is recommended that -

All money is deposited within 48 hours and a separate bag is used for each day. 

A stamped copy of the deposit slip is picked up at the bank for each deposit made to ensure all deposits are 
made within 48 hours and to help trace to the bank statements. 

The deposit slips from Crescent Deck be attached to turnover sheets so Finance Director can reconcile any 
differences. 

Pre-numbered duplicate receipt to everyone who pays money to the department. 

That there should be a policy in place that provides reasoning and approval for any parking permit that is 
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given our for free. Any free permit should also be supported by any approval signature and documentation as 
to why a permit is being given out for free. 

Parking Department provides monthly revenue reports to the Finance Department on a timely fashion. Any 
adjustments made to the monthly revenue reports should also be turned over to Finance in a timely fashion. 

The officers in charge of collecting money always rotate who collects the money. Also, there should always 
be two officers present when the meter money is being counted. 

A camera is placed in the office where meter money is collected to help ensure the safeguarding of assets. 

Payroll Fund 

Verification of new employee's legal status (Form 1-9) was not on file for one of five employees tested. 

Overtime for police officers was paid prior to the timesheets being approved by the superior police officer. 
Timesheets are emailed into the payroll office, amounts are paid then the hard copy of the timesheet along with 
the signature of the police chief is forwarded to payroll. 

Cash reconciliations have not been prepared for the net payroll account for many years. 

Cash reconciliations were prepared for the payroll agency accounts but they included numerous adjustments 
which could not be identified and verified. A list of payroll deductions payable was not prepared and we are 
unable tot determine if the proper remittances were made to all appropriate agencies. We were also unable to 
determine if the proper amounts were posted. 

It is recommended that -

1-9's be obtained and kept on file for all new employees. 

Overtime be paid only after timesheets have been signed off for approval by the supervisors. 

Cash reconciliation be prepared monthly for the net payroll account and properly prepared for the payroll 
agency account. 

A detail listing of outstanding deductions payable be maintained at month's end and made available for audit 
review. 

Revenue Departments 

In order to ensure that all fees from departments are collected and transmitted to the finance office, the Township 
should issue duplicate receipts for all collections (cash, check or credit cards). Permits/license books should all 
be pre-numbered and be under the control of a designated employee. When permit/license books are distributed 
that employee should sign a control sheet listing the permit/license numbers of the books that are being taken. 
This procedure would establish an accounting for all fees collected and transmitted the finance office. 

Duplicate receipts were not being issued in all cases by the Township's Clerk's Office and the Recreations 
Department. To ensure proper internal control over collections, duplicate receipts should be issued in all cases. 

It is recommended that -

Duplicate receipts be issued by all departments for all revenue collected. 

Administrative Procedures 

Pension Eligibllity 

The State of New Jersey enacted legislation under Ch. 92 P.L. 2007 and codified under N.J.S.A. 43:15A-7.2 and 
43:15c-2b(4). The law establishes that individuals performing professional services 1) under a contract awarded 
pursuant to N.J.S.A. 40A:11.5 and 1 or 2) under an independent contract as determined in accordance with rules 
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an policy of the IRS are ineligible for membership in the State's Pension System - PERS. There was no 
"grandfathering" provisions under N.J.S.A 43:15A-7.2. The municipalities were required to remove them from the 
pension rolls. 

It appears that two individuals who are enrolled in PERS do not meet the requirements under the statues. The two 
employees are the Assistant Township attorney and the prosecutor. The Township is awaiting an opinion from 
the State Division of Pensions regarding the eligibility of these positions. In addition, it appears that the Assistant 
Township attorney is not eligible for health benefits and should be removed. 

Grants and Loans 

It was noted during our audit that grant applications and grant reimbursement requests were being submitted 
without sending copies of both to the finance office. This has led to receipts being posted to the wrong accounts, 
interfunds being established and projects which should have been funded by the grants shown as unfunded and 
subject to the gross debt total. All departments preparing grant applications should forward them to the finance 
office. The finance office should also sign off on all grant reimbursement requests. Checks should be sent 
directly to the finance office. 

It is recommended that -

All grant applications and grant reimbursements requests be forwarded and signed off by the Finance Office. 

Corrective Action Plan 

In accordance with the requirements of the Single Audit Act and regulations of the Division of Local Government 
Services, a Corrective Action Plan must be prepared by the Chief Financial Officer and filed with the Division 
within 60 days from the state the audit is received by the governing Body. 

A Corrective Action Plan was prepared and flied by the Chief Financial Officer 

Status of Prior Years' Audit Recommendations 

A review was performed on all prior years' recommendations and corrective action was taken on all, except for 
those marked with an asterisk in this year's recommendations. 

Miscellaneous 

A report summarizing collections of Dog License Fees and remittances of State Registration Fees has been 
prepared and filed with the New Jersey Department of Health and the Division of Local Government Services. 

Examination of the Free Public Library is the subject of a separate report. 

Revenue and receipts were established and verified as to sources and amounts only insofar as the local records 
permitted. 

In verifying expenditures, computations were made on a statistical sample of claims approved and paid. No 
attempt was made in this connection to establish proof of rendition, character or extent of services, nor quantities, 
nature, propriety of prices or receipt of materials, these elements being left necessarily to internal review in 
connection with approval of claims. 

Individual payments of the Local School District Tax by Municipality were confirmed as received by the Secretary 
of the Board of Education for the year 2014. 

The propriety of deductions for pensions. withholding tax, social security and other purposes from employees' 
individual salaries were tested. 

A synopsis of this report was prepared for publication and filed with the Township Clerk. 

One copy of this report was filed with the New Jersey Division of Local Government Services in the Department of 
Community Affairs. 
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RECOMMENDATIONS 

That bids be solicited for all expenditures exceeding the bid threshold. 

That all emergency repairs be approved by Township resolution to be in compliance with statutory requirements. 

That political disclosure forms be obtained for all required vendors. 

That the tax collector reconcile its records to the finance office general ledger. 

• That a detailed list of developer's escrows be available for audit review. 

• That an analysis of activity be prepared and a bank reconciliation be performed on a monthly basis for the 
Planning Escrow Account. 

• That purchase orders be created and approved prior to the purchase of goods. 

~ That IRS Form 1099-Misc. be issued to all required vendors. 

• That resolutions be adopted by the Governing Body requesting approval for insertion of certain account In the 
Municipal Budget under the provisions of N.J.S.A. 40A:4-39, "Dedication by Rider". 

That all parking revenue be deposited within 48 hours and parking meter collections be recorded by location and 
a separate bag be used each day. 

That a stamped copy of each deposit slip be retained to help trace to the deposit including those from the 
Crescent Parking Deck. 

That pre-numbered duplicate receipts to be issued by the Parking Utility. 

That an official policy approved by the Township establishing procedure for issuing "no fee• permits. 

That the Parking Utility provide monthly reports to the finance office. 

That employees in charge of collecting parking fees always rotate who collects the money. 

That cameras be placed in the location where parking fees are counted and that two employees always be 
present. 

That l-9's be obtained/retained for all employees. 

That overtime be paid only after all timesheets have been signed off on. 

• That cash reconciliations for the Payroll bank accounts be prepared and filed on a monthly basis and a list of 
payroll deductions payable at year end be available for audit. 

That duplicate receipts be issued for all collections by the Recreation Department and the Township Clerk's 
Office. 

That all grant applications and grant reimbursement requests be forwarded to the finance office prior to 
submission by the department. 

• Indicates prior year recommendations 
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The foregoing comments and recommendations are not of significant nature whereby they would affect our ability 
to express an opinion on the financial statements taken as a whole. 

We shall be pleased to confer with the Mayor and Township Council on questions that might arise with respect to 
any matters in this report. 

We would like to express to express our appreciation for the assistance and effort rendered by the Township 
officials and employees during the course of the examination. 

Respectfully submitted, 

Livingston, New Jersey 
June 15, 2015 

hn Lauria, RMA 
Licensed Registered Municipal Accountant# 403 
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