
TOWNSHIP OF MONTCLAIR 

ESSEX COUNTY, NEW JERSEY 

REPORT OF AUDIT 

YEAR ENDED DECEMBER 31, 2012 



Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
TABLE OF CONTENTS 

Financial Statements Regulatory Basis: 

Current Fund 
Comparative Balance Sheets 
Comparative Statements of Operations and Changes in Fund Balance 
Statement of Revenue 
Statement of Revenue Analysis of Miscellaneous Revenue 
Statement of Revenue 
Statement of Revenue Analysis of Certain Realized Revenue 
Statement of Revenue Analysis of Non budget Revenue 
Statement of Expenditures 

Trust Fund 
Comparative Balance Sheets 
Statement of Fund Balance 

General Capital Fund 
Comparative Balance Sheets 
Statement of Fund Balance 

Water Utility Fund 
Comparative Balance Sheets 
Comparative Statement of Operations and Changes in Fund Balances -
Operating Fund 
Statement of Water Capital Fund Balance 
Statement of Revenue 
Statement of Expenditures 

Sewer Utility Fund 
Comparative Balance Sheets 
Comparative Statement of Operations and Changes in Fund Balances 
Statement of Fund Balance 
Statement of Revenue 
Statement of Expenditures 

Parking Utility 
Comparative Balance Sheets 
Comparative Statement of Operations and Changes in Fund Balances 
Statement of Revenue 
Statement of Expenditures 

Capital Fixed Assets 
Comparative Balance Sheets 

Notes to Financial Statements 

2 

A 5 
A-1 7 
A-2 8 
A-2a 9 
A-2b 11 
A-2c 12 
A-2d 13 
A-3 14 

B 23 
B-1 25 

c 26 
C-1 27 

D 28 

D-1 30 
D-2 31 
D-3 32 
D-4 33 

E 35 
E-1 37 
E-2 38 
E-3 39 
E-4 40 

F 42 
F-1 43 
F-2 44 
F-3 45 

G 46 

47 



TOWNSHIP OF MONTCLAIR 
TABLE OF CONTENTS 

Current Fund 
Schedule of: 

Cash Receipts and Disbursements -Treasurer 
Cash Receipts and Disbursements - Collector 
Cash Management Fund 
Change Funds 
Petty Cash Funds 
Due from State of New Jersey per Chapter 129 P.L. 1976 
Taxes Receivable and Analysis of Property Tax Levy 
Tax Title Liens 
Property Acquired for Taxes (At Assessed Valuation) 
Other Liens Receivable 
Other Accounts Receivable 
Revenue Accounts Receivable 
Federal and State Grant Fund Receivables 
lnterfunds Receivable 
lnterfunds Receivable- Federal and State Grant Fund 
Deferred Charges 
Deferred Charges N.J.S.A. 40A:4-55 Special Emergency 
Appropriation Reserves 
Reserve for Tax Map 
Reserve for Revaluation 
Reserve for Tax Appeals 
Reserve for Maintenance of Free Public Library with State Aid 
Accounts Payable 
Due to State of New Jersey 
Tax Overpayments 
lnterfunds Payable 
lnterfunds Payable- Federal and State Grant Fund 
County Taxes 
Local School District Tax 
Special Improvement District Taxes Payable 
Capital Note Payable 
Prepaid Taxes 
Due to Essex County- Federal and State Grant Fund 
Federal and State Grants Appropriated Reserves 
Accumulated Revenue Unappropriated 

ii 

A-4 
A-5 
A-6 
A-7 
A-8 
A-9 
A-10 
A-11 
A-12 
A-13 
A-14 
A-15 
A-16 
A-17 
A-18 
A-19 
A-20 
A-21 
A-22 
A-23 
A-24 
A-25 
A-26 
A-27 
A-28 
A-29 
A-30 
A-31 
A-32 
A-33 
A-34 
A-35 
A-36 
A-37 
A-38 

73 
74 
75 
76 
77 
78 
79 
80 
80 
81 
81 
82 
85 
87 
88 
89 
90 
91 
97 
97 
97 
98 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
112 



TOWNSHIP OF MONTCLAIR 
TABLE OF CONTENTS 

Trust Funds 
Schedule of: 

Cash Receipts and Disbursements- Treasurer 
Analysis of Assessment Cash and Investments 
Assessments Receivable 
Due from Montclair Housing Agency 
Community Development Block Grant Receivable 
lnterfunds Receivable 
Due to State of New Jersey 
Special Deposits 
lnterfunds Payable 
Reserve for Assessments Receivable 
Reserve for Community Development Block Grant Expenditures 
Reserve for Section "8" Voucher Program 
Reserve for Animal Shelter Expenditures 
Reserve for Animal Control Trust Fund Expenditures 
Reserve for State Unemployment Trust Fund Expenditures 

Genera~J&Q_ital Fund 
Schedule of: 

Cash Receipts, Disbursements and Reconciliation 
Analysis of Cash 
Grants Receivable 
Loans Receivable 
Note Receivable 
Due From Improvement District 
Due From Montclair Parking Authority 
lnterfunds Receivable 
Deferred Charges to Future Taxation Funded 
Deferred Charges to Future Taxation Unfunded 
Capital Improvement Fund 
Improvement Authorizations 
lnterfunds Payable 
Reserve for Future Improvements 
Reserve for Repayment of Urban Development Action Grant 
Reserve for Grants Receivable 
Reserve for Loans Receivable 
Reserve for Payment of Debt Service 
Bond Anticipation Notes 
Green Acres Trust Loan Payable 
N.J. Environmental Infrastructure Trust Loan Payable 
Serial Bonds- School 
General Serial Bonds 
Bonds and Notes Authorized by Not Issued 

iii 

B-2 
B-3 
B-4 
B-5 
B-6 
B-7 
B-8 
B-9 
B-10 
B-11 
B-12 
B-13 
B-14 
B-15 
B-16 

C-2 
C-3 
C-4 
C-5 
C-6 
C-7 
C-8 
C-9 
C-10 
C-11 
C-12 
C-13 
C-14 
C-15 
C-16 
C-17 
C-18 
C-19 
C-20 
C-21 
C-22 
C-23 
C-24 
C-25 

113 
114 
115 
116 
117 
118 
119 
120 
121 
122 
123 
124 
125 
126 
127 

128 
129 
133 
134 
134 
135 
135 
136 
137 
138 
140 
141 
143 
144 
144 
145 
146 
146 
147 
151 
153 
155 
157 
159 



TOWNSHIP OF MONTCLAIR 
TABLE OF CONTENTS 

Water Utility Fund 
Schedule of: 

Cash Receipts and Disbursements Collector- Treasurer 
Cash Receipts and Disbursements Collector 
Change Funds 
Petty Cash Funds 
Analysis of Capital Cash 
Loans Receivable 
lnterfunds Receivable 
Consumer Accounts Receivable 
Inventory- Material and Supplies 
Fixed Capital 
Fixed Capital Authorized and Uncompleted 
Appropriation Reserves 
Accrued Interest on Bonds 
Accrued Interest on Notes 
Accrued Interest on Loans 
Due to State of New Jersey Water Surcharge 
Water Overpayments 
Water Improvement Authorizations 
Capital Improvement Fund 
lnterfund Payable 
Reserve of Amortization 
Deferred Reserve for Amortization 
Bond Anticipation Notes 
N.J. Environmental Infrastructure Trust Loan Payable 
Serial Bonds 
Bonds and Notes Authorized but Not Issued 

Sewer Utility Fund 
Schedule of: 

Cash Receipts, Disbursements and Reconciliation -Treasurer 
Cash Receipts and Disbursements -Collector 
Change Funds 
Analysis of Capital Cash 
lnterfunds Receivable 
Consumer Accounts Receivable 
Inventory- Materials and Supplies 
Fixed Capital Authorized and Uncompleted 
Appropriation Reserves 
Accrued Interest on Notes 
Sewer Overpayments 
Improvement Authorizations 
Capital Improvement Fund 
lnterfunds Payable 
Reserve for Amortization 
Deferred Reserve for Amortization 
Bond Anticipation Notes 
Bonds and Notes Authorized but Not Issued 

iv 

D-5 
D-6 
D-7 
D-8 
D-9 
D-10 
D-11 
D-12 
D-13 
D-14 
D-15 
D-16 
D-17 
D-18 
D-19 
D-20 
D-21 
D-22 
D-23 
D-24 
D-25 
D-26 
D-27 
D-28 
D-29 
D-30 

E-5 
E-6 
E-7 
E-8 
E-9 
E-10 
E-11 
E-12 
E-13 
E-14 
E-15 
E-16 
E-17 
E-18 
E-19 
E-20 
E-21 
E-22 

162 
163 
164 
164 
165 
166 
167 
168 
169 
169 
170 
171 
172 
173 
174 
175 
176 
177 
178 
179 
180 
181 
182 
183 
184 
185 

186 
187 
188 
189 
190 
191 
192 
193 
194 
195 
196 
197 
198 
199 
200 
201 
202 
203 



Parking Utility 
Schedule of: 

TOWNSHIP OF MONTCLAIR 
TABLE OF CONTENTS 

Cash Receipts, Disbursements and Reconciliation- Treasurer 
Analysis of Capital Cash 
Accrued Interest Receivable 
Due from Montclair Parking Authority 
lnterfunds Receivable 
Fixed Capital 
Accrued Interest on Bonds 
lnterfunds Payable 
Reserve for Amortization 
Accounts Payable 
Serial Bonds 

F-4 
F-5 
F-6 
F-7 
F-8 
F-9 
F-10 
F-11 
F-12 
F-13 
F-14 

Report on Internal Control Over Financial Reporting and on Compliance and Other Matters 
Based on an Audit of Basis Financial Statements Performed in Accordance with Government 

204 
205 
206 
206 
207 
208 
209 
210 
211 
211 
212 

Auditing Standards 215 
Report on Compliance For Each Major Federal Program; Report on Internal Control Over 
Compliance; and Report on the Schedule of Expenditures of Federal and State Awards 
Required by OMB Circular A-133 and New Jersey OMB Circular 04-04 217 
Schedule of Expenditures of Federal Financial Assistance 219 
Schedule of Expenditures of State Financial Assistance 221 
Notes to the Schedules of Federal and State Financial Assistance 223 
Schedule of Findings and Questioned Costs 225 
Schedule of Prior Year Findings and Question Costs 228 
Officials in Office and Report on Surety Bonds 229 
General Comments and Recommendations 236 

v 



PART I 

REPORT ON EXAMINATION 

FINANCIAL STATEMENTS 

AND SUPPLEMENTARY EXHIBITS 

DECEMBER 31,2012 

-1 -



Independent Auditors' Report 

The Honorable Mayor and Members 
of the Township Council 

Township of Montclair 
Montclair, New Jersey 

Report on the Financial Statements 

We have audited the accompanyrng regulatory basis financial statements of the various funds of the 
Township of Montclair, County of Essex, New Jersey (the "Township") as of and for the years ended 
December 31. 2012 and 2011, the statements of revenues, expenditures and changes in fund balances 
for the year ended December 31, 2012 and the related notes to the financial statements, whrch 
collectively comprise the Township's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance wrth accounting practices prescribed by the Division of Local Government Services, 
Department of Community Affairs, State of New Jersey (the "Division"); this includes the design, 
implementation. and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit We conducted 
our audrt in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller of the United States; and audit requirements as prescribed by the Division. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the regulatory 
basis financral statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financral statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the nsks of material mrsstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinron on the effectiveness of 
the entity's ·rnternal control. Accordrngly, we express no such opinion. An audit also includes evaluating 

293 F':ser:hower 
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the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 

Basis for Adverse Opinion 

Management has prepared the financial statements in conformity with accounting practices prescribed by 
the Division, which are des1gned primarily for determining compliance with legal provisions and budgetary 
restrictions and as a means of reporting on the stewardship of public officials with respect to public funds. 
These practices differ in certa1n respects, which in some instances may be material, from accounting 
principles generally accepted in the United States of America applicable to local government units. The 
more significant of these practices are described in Note 1 to the financial statements. 

Adverse Opinion 

In our opinion, because of the Township's policy to prepare its financial statements on the basis of 
accounting discussed above, the financial statements referred to above do not present fairly, in 
conformity with accounting principles generally accepted in the United States of America, the financial 
position of the Township as of December 31, 2012 or the results of its operations for the year then ended. 

Unmodified Opinion 

In our opinion. the regulatory basis financial statements referred to above present fairly, in all material 
respects, the respective financial position of the various funds of the Township of Montclair, Essex 
County, New Jersey, as of December 31, 2012, and the respective changes in financial position and, 
where applicable, cash flows thereof for the year then ended in accordance with accounting principles 
and practices prescribed by the Division. as described in Note 1 to the financial statements. 

Other Matters 

Other Information 

Our audit was conducted for the purpose of forming opinions on the regulatory basis financial statements 
that collectively compnse Township's basic financial statements. The accompanying supplementary 
sections and schedules of expenditures of federal and state awards, as required by Office of 
Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations and New Jersey State Office of Management and Budget Circular Letter 04-04, Single 
Audit Policy for Recipients of Federal Grants, State Grants and State Aid are presented for purposes of 
additional analysis and are not a required part of the basic financial statements. 

The Information included in the supplemental sections and schedules of expenditures of federal and state 
awards is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements. Such information has been 
subjected to the auditing procedures applied in the audit of the basic financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
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accounting and other records used to prepare the basic financial statements or to the basic financtal 
statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the supplemental sections and schedules of 
expenditures of federal and state awards is fairly stated, in all material respects, in relation to the basic 
financial statements as a whole. 

other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated July 3, 2013, 
on our consideration of the Township's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Township's internal control over 
financial reporting and compliance. 

Livtngston, New Jersey 
July 3, 2013 

7"~ 
J n Lauria, RMA 
Licensed Registered Municipal Accountant# 403 
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TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

COMPARATIVE BALANCE SHEETS A 
REGULA TORY BASIS Sheet# 1 

DECEMBER 31, 2012 AND 2011 

2012 2011 
ASSETS AND DEFERRED CHARGES Ref. 

Regular Fund 
Current Assets: 

Cash - Checking A-4 $ 13,644,896.12 $ 10,991,787.75 
Cash - Cash Management Fund A-6 3.469.63 3.467.68 
Change Funds A-7 525.00 525.00 

13,648,890.75 10,995,780.43 
Due from State of New Jersey: 

(Ch.129, PL 1976) A-9 3,610.74 2,090.88 
13,652,50149 10,997,871.31 

Receivables and Other Assets with 
Full Reserves: 

Delinquent Property Taxes 
Receivable A-10 2,791,164.69 3,064,484.89 

Tax Title Liens A-11 107,177.31 94,978.55 
Property Acquired for Taxes-
Assessed Valuation A-12 317,900.00 317,900.00 

Other Liens Receivable A-13 7,500.00 7,500.00 
Other Accounts Receivable A-14 107,654.28 114,612.35 
Revenue Accounts Receivable A-15 4,504.18 2,500.00 
lnterfunds Receivable A-17 82,94748 95,243.39 

3,418,847.94 3,697,219.18 

Deferred Charges: 
Special Emergency Authorizations 

(40A4-53) A-20 712,000.00 890,000.00 
Emergency Appropriation (40A4-46) A-19 612,652.59 369,300.00 

1,324,652.59 1,259,300.00 

18,396,002.02 15,954,39049 

Federal and State Grant Fund 
Grants Receivable A-16 916,423.96 599,35440 
lnterfunds Receivable A-18 523,487.68 629,816.71 

1,439,911.64 1,229,171.11 

$ 19,835,913.66 $ 17,183,561.60 
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TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

COMPARATIVE BALANCE SHEETS A 
REGULATORY BASIS Sheet# 2 

DECEMBER 31, 2012 AND 2011 

LIABILITIES RESERVES AND FUND BALANCE Ref. 2012 2011 

Regular Fund 
Appropriated Reserves: 

Encumbered A-3, A-21 $ 1,038,534.09 $ 1,000,693.05 
Unencumbered A-3, A-21 2,974,736.63 2,261,184.20 

Reserve for Tax Map A-22 9,395.00 
Reserve for Revaluation A-23 10,980.26 
lnterfunds Payable A-29 2,417,813.35 772,889.24 
Accounts Payable A-26 66,691.09 255 09 
Due to State of New Jersey A-27 10,340.00 10,155.00 
Reserve for State Tax Appeals A-24 300,000.00 600,000.00 
Tax Overpayments A-28 865,612.45 1,801,02049 
County Taxes Payable A-31 51,885.70 53,164.86 
Special Improvement District Taxes Payable A-33 12,403.00 
Capital Note Payable A-34 712,000.00 1,259,300.00 
Prepaid Taxes A-35 1,055,892.72 986,52241 
Accumulated Revenue Unappropriated A-38 137,474.00 137,474.00 

9,630,980.03 8,915,436.60 
Reserve for Receivables Reserve 3,418,847.94 3,697,219.18 
Fund Balance A-1 5,346,174.05 3,341,734.71 

18,396,002.02 15,954,39049 

Federal and State Grant Fund 
lnterfunds Payable A-30 131,526 35 2.000 00 
Due to Essex County A-36 86,975.50 86.975 50 
Appropriated Reserves for Federal and 

State Grants A-37 1,204,724.77 1.063,018.82 
Accumulated Revenue Unappropriated A-38 16,685.02 77,176.79 

1,439,911.64 1,229,171.11 

$ 19,835,913.66 $ 17,183,561.60 

See accompanying notes to financ1al statements. 
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TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE 
REGULATORY BASIS 

YEARS ENDED DECEMBER 31. 2012 AND 2011 

Ref. 2012 2011 

Revenue and Other Income Realized 
Fund Balance Utilized A-2 $ 1,1 00.000 00 $ 464,000.00 
Miscellaneous Revenue Anticipated A-2 12,524,130.55 12,223,462 06 
Receipts from Delinquent Taxes A-2 2,855.861.62 3.404,740 36 
Receipts from Current Taxes A-2c 185.621,790.13 180,677,22549 
NonbudgetRevenue A-2d 457,959.32 963.329.96 
Other Credits to Income 

Unexpended Balance of Appropriation 
Reserves A-21 1,673,201 82 1,576,210.45 

lnterfund Receivables Liquidated A-17 12,295.91 
Tax Overpayments Cancelled 180,755.98 
Other Accounts Receivable Liquidated A-14 109,207.35 
Reserve for Special Improvement Cancelled A-33 12,403 00 
Reserve for Tax Maps Cancelled A-22 9,395.00 
Reserve for Revaluation Cancelled A-23 10,980.26 
Grant Reserves Cancelled A-29 169,707.00 18.380 56 
Special Deposits Cancelled A-17 58,890.45 60,162.78 

Total Income 204.615,82241 199,568,267.64 

J;xpenditures 
Budget Appropriations A-3 72,456,396.99 68,014,095.04 
Refund of Prior Year Revenue A-4 10,286.59 
State Tax Court Judgments A-28 744,15843 
County Taxes A-31 30,944,90940 30,285,630.78 
Local School Distnct Tax A-32 97,509,698 00 97,509,698 00 
Special Improvement District Tax A-33 438,900.00 416,933.72 
Decrease in Deferred School Tax 1,797,073 00 
lnterfunds Charges 7,125.24 
Federal and State Receivables Cancelled A-29 19,686.25 

Total Expenditures 202.124,035.66 198,030,555.78 

Excess in Revenue 2,491.786.75 1,537,711.86 

Adjustments to Income Before Fund Balance 
Expenditures Included Above Which Are by 

Statute Deferred Charges to Budget of 
Succeeding Year A-3 612,652.59 1,259,300.00 

Statutory Excess to Fund Balance 3,104,439.34 2,797,011.86 

Fund Balance 
Balance, Beginning of Year A 3,341.734.71 1,008,722.85 

6,446.174.05 3,805.734.71 

Decreased by: 
Utilized as Anticipated Revenue A-1.A-2 1 '1 00,000.00 464.000.00 

Balance. End of Year A $ 5,346,174.05 $ 3,341,734.71 

See accompanying notes to financial statements 
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TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31,2012 

Ref. Budget Realized 

Fund Balance Anticipated A-1 $ 1 '1 00,000.00 $ 1,100,000.00 

Miscellaneous Revenue A-1 ,2a 12,276,455.69 12,524,130.55 

Receipts from Delinquent Taxes A-1 ,2c 2,800,000.00 2,855,861.62 

Sub-Total General Revenue 16,176,455.69 16,479,992.17 

Amounts to be Raised by Taxat1on: 
Local Tax for Municipal Purposes A-10 51,062,624.08 
Minimum Library Tax A-10 2.283,825.00 
Addition to Local District School Tax A-10 6,106,719.00 

A-2c 59,453,168.08 60,467,508.50 

Total General Revenue A-3 75,629,623.77 76,947,500.67 

Non budget Revenue A-2d 457.959.32 

$75,629,623.77 $ 77,405,459.99 

See accompanying notes to financial statements. 
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Excess or 
(Deficit) 

$ 

247,674.86 

55,861.62 

303,53648 

1,014,340.42 

1,317,876.90 

457.959.32 

$ 1,317,876.90 



Miscellaneous Revenue 
Licenses: 

Alcoholic Beverages 
Other Licenses 

Fees and Permits 
Fines and Costs: 

Municipal Court 
Interest and Cost on Taxes 
Interest on Investments and Deposits 
State School Building Aid (Ch. 212. P .L 1975) 
Consolidated Municipal Property Tax Relief Aid 
Energy Receipts Tax 
Dedicated Uniform Construction Code Fees 

Offset with Appropriations 
(N.J.SA 40A4.36 and N.JAC. 5'23-4.17) 

Uniform Construction Code Fees 
lnterlocal Government Services: 

Health Services 
Fire Services 
Animal Control Services - Nutley 
Anima! Control Services -Verona 

State and Federal Revenues Offset with 
Appropriations: 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
ANALYSIS OF MISCELLANEOUS REVENUE 

REGULATORY BASIS 
YEAR ENDED DECEMBER 31 2012 

Budget 

A-15 $ 58,000.00 
A-2b 122,000.00 
A-2b 656,900.00 

A-15 1,507,700.00 
A-5 700,000.00 

A-15 82,000.00 
A-15 28,231.00 
A-15 279,397.00 
A-15 2,687.669.00 

A-15 578,400.00 

A-15 202.200.00 
A-15 771,528.00 
A-15 26.000.00 
A-15 24,000.00 

Municipal Alliance and Alcoholism and Drug Abuse A-29 54,100.00 
Safe and Secure Communities Program A-29 60,000.00 
Shade Tree-PSE&G A-29 5,000.00 
Clean Communities Program A-29 54,198.12 
Historic Trust - Watchung Plaza A-29 18.665.00 
County of Essex Division of Senior Service - Public 

Health Nursing Program A-29 15,790.00 
Safe Routes to School Police A-29 25,000.00 
Safe Routes to School - Engineer A-29 105,000.00 
Montclair Board of Education· 

Nonpublic School Nursing School A-29 114,853.00 
Cable Communication Grant- Comcast A-29 5,000.00 
N.J. Highway Safety Grant A-29 15,000.00 
Click it or Ticket Enforcement Grant A-29 4,000.00 
Drive Sober or Get Pulled Over A-29 9,400.00 
DOT- Transit Village A-29 200.000 00 
Recycling Tonnage Grant A-29 45,388 07 
NJEDA- Hazardous Discharge A-29 103,612 00 
Unappropriated Grants A-29 76.926.79 

-9-

Realized 

$ 58,500.00 
122,412.00 
734,146.72 

1,227,189.33 
718,037.72 
101,519.61 

1,768.00 
279,397.00 

2,687,669.00 

671,952.00 

193,631.00 
790,958 56 

21,358.02 
23,503.05 

54,100.00 
60,000.00 

5,000.00 
54,198.12 
18,665.00 

15,790.00 
25,000 00 

105,000.00 

114.853.00 
5,000.00 

15,000.00 
4,000.00 
9,400.00 

200,000.00 
45.388.07 

103,612.00 
76,926.79 

$ 

A-2a 

Sheet# 1 

(Deficit) 

500.00 
412.00 

77,246.72 

(280,510.67) 
18,037.72 
19,519.61 

(26,463.00) 

93,552.00 

(8,569.00) 
19,430.56 
(4,641.98) 

(496.95) 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
ANALYSIS OF MISCELLANEOUS REVENUE 

REGULA TORY BASIS 
YEAR ENDED DECEMBER 31,2012 

Anticipated 
Ref. Bud9et 

Miscellaneous Revenue 
State and Federal Revenues Offset with 
Appropriations: 
Ambulance Subsidy Grant A-29 $ 14,987.00 
Essex County: Paris - Police Records Management A-29 22,200,00 
Community Development Block Grant A-29 197,727,00 
Historic Preservation A-29 500,00 

Other Special Items: 
Anticipated Utility Operating Surplus - Sewer A-15 100,000,00 
Uniform Fire Safety Act A-15 30,000,00 
Cable Television Franchise Fees A-15 499,934.00 
Section 8 -Administrative Costs A-15 20,000,00 
Towing- Administrative Costs A-15 2,300,00 
Payment in Ueu of Taxes 

Montclair Senior Housing Corp (Orange Road) A-15 84,631.00 
First Montclair Housing Corp. (Walnut Street) A-15 99,000.00 
RTD Management Corp. (lackawanna Plaza) A-15 88,300.00 
RTD Management Corp. (Union Gardens) A-15 169,000.00 
United Methodist Homes (Pineridge of Montclair) A-15 23,000.00 
MAG A-15 74,800.00 
Siena A-15 944.221.71 
11 Pine Street A-15 216,961.00 
Herod Redevelopment A-15 

Lease- Orange Road Parking Plaza A-15 32,936.00 
Alarm Registration Fees A-15 175,000 00 
Penalty on Delinquent Taxes ($10.000 and Over) A-15 95,000.00 
Reimbursement of Debt Service- Sewer Utility Fund A-15 175,000.00 
Administrative Fees Police Off-Duty A-15 45,000.00 
Rear Yard Refuse Collection A-15 30,000 00 
Parking Authority Revenue Sharing - Montclair A-15 500,000.00 
Salvation Army- Shelter Rent A-15 

Total Miscellaneous Revenue A-1, A-2 $ 12,276,455.69 

See accompanying notes to financial statements 

-1 0-

Realized 

$ 14,987,00 
22,200,00 

197,727,00 
500,00 

100,000,00 
59,126.00 

516,083,02 
20,000,00 

3,966 00 

97,439.00 
119,07300 
109,336,00 
107,426.70 

26,884.00 
99,842.00 

949,527.88 
217,760.62 

95,658.67 
42,625.16 

238,549.66 
139,496,60 
175,000.00 
63,897.25 
53,050.00 

500,000.00 
10,000.00 

$ 12,524,130.55 

$ 

$ 

A-2a 
Sheet# 2 

Excess or 
(Deficit) 

29,126.00 
16,149,02 

1.666.00 

12,808,00 
20,onoo 
2L036.00 

(61.573.30) 
3,884,00 

25,042 00 
5.306.17 

799.62 
95,658.67 

9,689.16 
63,549.66 
44,496.60 

18,897.25 
23,050,00 

10,000.00 

247,674.86 



Other Licenses 
Township Clerk 
Health Department 

Other Fees and Permits 
Township Clerk 
Health Officer 
Planning Board 
Community Services 
Housing and Zoning 
Recreation 
Police 
Fire 
Collector 
Board of Adjustment 
Public Works 
Construction Code Official 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 2012 

Ref. 

A-15 
A-15 

A-2a 

A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 
A-15 

A-2a 

See accompanying notes to financial statements. 

11 -

$ 44,555.00 
77,857.00 

$ 122,412.00 

92,865.00 
61,169.00 
30,265.13 
11,207.39 
4,950.00 

463,421.85 
13,287.10 
17,411.25 

240.00 
8,810.00 
9,500.00 

21,020.00 

$ 734,146.72 



Receipts from Delinquent Taxes 
Collections of Delinquent Taxes 

2012 Collections: 
Taxes 

Allocation of Current Tax Collections 
Collection of Current Taxes 

2011 Collections 
2012 Collections 
Due from State of New Jersey 

Allocated to: 
County Taxes 
local School District Taxes 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
ANALYSIS OF REALIZED REVENUE 

REGULATORY BASIS 
YEAR ENDED DECEMBER 31, 2012 

A-1, A-2, A-10 

A-1, A-2, A-10 
A-1, A-2, A-10 

A-9, A-10 
A-1 

$ 986,522.41 
184,503,092.38 

132,175.34 

Special Improvement District Taxes 

A-31 
A-32 
A-33 

30,944,909.40 
97,509,698.00 

438,900.00 

Plus: Appropriation for "Reserve for 
Uncollected Taxes" 

Realized for Support of Municipal Budget 

See accompanying notes to financial statements. 

A-3 

A-2 

-12-

$ 2,855,861.62 

$185,621,790,13 

128,893,507.40 
56,728,282.73 

3,739,225.77 

$ 60,467,508.50 



FEMA- 2011 Storm 
FEMA - Hurricane I rene 
Sale of Property 
Copies 
Fee for Dumpster 
Prior Year Budget Refunds 
Special Refuse Collect1on 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF REVENUE 
ANALYSIS OF NON BUDGET REVENUE 

REGULATORY BASIS 
YEAR ENDED DECEMBER 31. 2012 

$ 34,412.95 
94,735.11 
41,660.00 

541.15 
350.00 
500.00 
500.00 

Motor Vehicle - Inspection Penalties 
Administrative Fee - Senior Citizen and 

6.918.00 

Veteran Deductions 
Arena Commission 
Sale of Maps 
Vending Machine Commissions 
Sale of Bid Specifications 
City of Clifton -Animal Control 
Other 

Tax Collector 
Return Check Fees 
Cost of Tax Sale 

See accompanying notes to financial statements. 

A-4 

A-5 

A-1, A-2 

-13-

2,613.11 
29,996.26 

108.00 
2,502.54 
2,505.00 

578.00 
233,634.20 

1,380.00 
5,025.00 

$451,554.32 

6,405.00 

$457,959.32 



AITROPRJATIQJ.'!.§.:!YliJ::!IN "CAPS" 

G.S.NJ;_RAL GOY'_f:RNM£./ii 
Mayor and Council 

Salaries and Wages 
Other Expenses 

Township and Manager 
Salaries and Wages 
Other Expenses 

Township Clerk 
Salaries and Wages 
Other Expenses 

Election Expenses 
Salaries and Wages 
Other Expenses 

Township Attorney 
Salaries and Wages 
Other Expenses 

Municipal Court 
Salaries and Wages 
Other Expenses 

Postage 
Other Expenses 

fiNANCE DEPARTM!;Jfl. 
Administration 

Salanes and Wages 
Other Expenses 

AccountillQ and Treasury 
Salanes and Wages 
Other Expenses 

Tax Assessor 
Salaries and Wages 
Other Expenses 

Revaluation 
Miscellaneous 

Tax Collector 
Salaries and Wages 
Other Expenses 

Auditing 
Other Expenses 

See accompanying notes to financial staternents 

-----'~ropriations 

I_OWNSH!P .9t:J£1.9_HTCLA!R 
CURRENT FUt:JD 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

~AR ENDED~ECEJ0BER 31. 2012 

Reserved Modified 
Budget 

Paid or 
Charged -·Encumbered ·)Lnencurnbered 

$ 43,000.00 $ 43,000.00 ' 42.605.63 $ $ 394.37 
13,800.00 13,800.00 10,234.42 706.00 2,859.58 

657.858 46 657,858.46 635,509.98 22,348.48 
277,700_00 277,700.00 137,903.07 28,731.00 111,065.93 

272,082.40 272,082 40 261,373.22 10,709 18 
34,450_00 34,450.00 17,984.94 343.39 16_121 67 

3,550_00 3,550.00 318.76 3,231.24 
71,200.00 71,200 00 70,774.46 425.54 

248,000 00 248,000.00 239,453 52 8,546.48 
170,000_00 170,000.00 160,780 80 8,925 10 294 10 

621 ,399_00 621,399.00 573,870.47 47,528.53 
59,110.00 59,110.00 41,969.27 5,707.97 11,432_76 

52,000.00 52,000.00 47,179.78 4,820.22 
2,524,149 86 2,524,149.86 2,239,958.32 44,413.46 --239,778.08 

79,000 00 79_000 00 74.071.80 4.928.20 
85,950.00 85,950.00 83,314.15 2.635.85 

237.000_00 237.000.00 225,372.40 11.627_60 
16,875.00 16,875.00 15,697.50 559.38 618 12 

226,500_00 226,800.00 226.783 54 16 46 
47,750_00 47,750 00 10.032.38 92 00 37 625.62 

135,100_00 135,100.00 132,077.15 3,022.85 
24,450.00 24,450 00 23.870.53 579.47 

50,000_00 50,000.00 50,000_00 
--so2,62S"J50 -·~·- 902,925:00 ---,-41,219.45 651.38 ----~054. 17 

$ 

A-3 
~[1eet.tt1 

Balance 
Cancelled 



~ 

' 

6Pi'EQP_BJf.\TIQ.tiS WITHl!i.J2.6.E.§:' 

PLANNING .6JJ.Q_ COMMUNITY .PEVELOPMEN_T 
Pla11lling Administration 

Salaries and Wages 
Other Expenses 

Planning Board 
Other Expenses 

Board of Adjustment 
Other Expenses 

DEPARTMENT OF ADMINISTRATION AND CODE 
__ ENFORCEMENT 
Salaries and Wages 
Other Expenses 

fQ_!-JCE _OEPARTMEJ:l_I 
Salaries and \rV8ges 
Other Expenses 

FIRE DEPAJ3.IM_ENT 
Salaries and Wages 
Other Expenses 

UNIFORM FIRE SAFETY ACT 
. <Ch_ 383 P.L 19831 ,. ______ _ 
life Hazard Use Fee Payment 

Salaries and Wages 

PUBLI_t;,:__llYOR!)S DEPAR_IM_~NT 
Community Services Administration 

Salaries and Wages 
Other Expenses 

Engineering 
Salaries and Wages 
Other Expenses 

Street Repairs and Maintenance 
Salaries and Wages 
Other Expenses 

Storm Sewers Repairs and Maintenance 
Salaries and Wages 
Other Expenses 

See accompa;:ying notes to finanua! statements 

TOI[VNSHIP OF !ylONTCLAIR 
CURR!=NT FUND 

STATEMENT OF EXPENDITURES 
REGULA TORY BASIS 

YE6_!3, END_[;:__Q_Q_!;_CEMBER J.L2012 

_______ Appropnations 
-- MOdified Reserved 

Bud@J ..§9dqet 
Paid or 

c.b.§fMQ Encumbered jJ_nencurnQ~Q 

$ 227.200_00 $ 227,200.00 $ 222.076.31 $ $ 5.123.69 
33,950.00 33.950 00 19.241 34 49 69 14.658 97 

13,850 00 13.850.00 7,252.16 24.85 6.572 99 

9,900_00 9,900.00 5,243.95 24.85 4,631.20 
284,900.90 284.900.00 253.813.76 99.39 30.986.85 

267.000 00 266.500.00 234,427.45 32.072.55 
3,150.00 3,650.00 3,216.33 433.67 

270,150.00 270,150.00 237,643.78 32,506.22 

12,252.070 93 12,252,070.93 12.036.269.11 215.801.82 
539,000.00 545,800.00 388,810.78 148,168.15 8,821.07 

12,791.070_93 12.797,870.~3 12,425,079.89 --148.168.15 224,622.89 

8,600,396.05 8,644,796.05 8,517,652.45 127.143.60 
258.900.00 258,900.00 123,359.65 86,831.73 48,708.62 

8,859,296_05 8,903,696.05 8.641,012.-10 ---8-6]31 .73 175,852.22 

58,002.83 58,002.83 ___ 43.502.12 14,500.71 

478,174 00 478,174.00 454,968 38 23,205.62 
33.150 00 33,150.00 28,988 43 1,195 93 2,965.64 

100,100.00 105,600.00 105,553 46 46 54 
3,700.00 3,700_00 951.21 75.00 2,673.79 

455.579.00 455,5?9_00 290.452 45 165.126 55 
33,700 00 33,700 00 19,850.50 83.80 13.765 70 

126,758 00 126,758 00 70,462.40 56,295 60 
14,950.00 14.950 00 11,678.27 62.22 3.209.51 

$ 

A-3 
!ib~--~ 

Balance 
~.ocel!ed 



APPROPRIATIQ.f:-iS WITHIN "C~e_:;;: 

PUBLIC WORK$ DEPAfS_TMENI 
Refuse Collection and Disposal 

Salaries and Wages 
Other Expenses 

Storm Clearance 
Salaries and Wages 
Other Expenses 

Hurricane Sandy 
Traffic· 

Salaries and Wages 
Other Expenses 

Central Garage Operation· 
Salaries and Wages 
Other Expenses 

Building Maintenance 
Salaries and Wages 
Other Expenses 

Parks Maintenance 
Salaries and Wages 
Other Expenses 

Shade Trees 
Salaries and Wages 
Other Expenses 

PARKS, RECREATION AND CULTURAL 
___A_E_FAIRSjJEPJlliTMEf\j,T __ ~, 
Recreation Program. 

Salaries and Wages 
Other Expenses 

HEALTH AND HUMAN SERVIC!;Jl_lli;:_p_~RTMEN..I 
Health Services 

Salaries and Wages 
Other Expenses 

Nursing Services 
Salaries and Wages 

Animal Control 
Salaries and Wages 
Other Expenses 

See accornpanymg notes to financiai statements 

TOWNSHj_p_QE MONTCLAIR 
QURRENT FU.till. 

STATEMENT OF EXPENDITURES 
REGUlATORY BASIS 

YEAR ENDED DE_Q.I;MBER 31 2Q11 

Appropriations 

$ 865,051.00 
20,000_00 

100,000 00 
238,500.00 

143,369.00 
13,300 00 

222,871.00 
259,900.00 

96,839.60 
74,300_00 

439,464_53 
102,600.00 

269,602.78 
62,550.00 

~4.4~~ 

548,323.81 
67,700_00 

--~6~023.81 

443.845 00 
50.550_00 

127,400_00 

141,781.62 
78,800_00 

842,376_62 

$ 

Modified 
_fuldoet 

865,051.00 
20,000.00 

108_000 00 
238,500 00 
612,652 59 

143,369.00 
13.300 00 

222,871.00 
259,900.00 

96,839.60 
74,300.00 

439,464 53 
102,600.00 

269.602 78 
62,550 00 

4,780,611.50 

548,323.81 
67,700.00 

~---61_6,023.81 

496,986 57 
50.550 00 

127,400 00 

98,081 62 
------ 88,800 co 
~---8~~~ 

$ 

Paid or 
Chargeg_ 

826,864 26 
5.530.61 

105,810 59 
51 ,276.09 
64,207.50 

119,972.96 
6,659.90 

201,405.77 
225,971.28 

51,363.73 
71,570.03 

403,422.75 
69,970 71 

170,487 39 
40,558.16 

3,397,976.83 

521.792.53 
47,444.80 

569,237.33 

496,931.94 
25.123.00 

120,525.69 

98,076.41 
73,606.89 

814,263.93 

Reserved 
Encumb~!:~~ Unencurri.t?_~!?.fi 

$ $ 38,186.74 
6. 787 29 7,682.10 

2.189.41 
166,374_03 20,849.88 

79,942.00 468,503.09 

23,396.04 
956 81 5,683.29 

21.465_23 
18,330 24 15,598_48 

45,475.87 
874 49 1,855_48 

36,041.78 
13,495_67 19,133.62 

99,115.39 
4,889.26 17,102.58 

~3,066.74 1.089,567.93 

26,531.28 
932_39 19,322.81 
932.39 45~854.09 

54.63 
11,628 84 13,798.16 

6,874.31 

5.21 
4.784.71 10,408.40 

16,413.55 ----3-(140.71 

$ 

Balance 
~ancelied 

-----

-----___ , ___ 



6flpropriatioq 

AP~_R.QE_R!ATION§_Ylf.!IJ::i!!i"CAPS:: 

MiSCELLANEOUS AND. __ QLHER 
Unemployment Compensation Insurance 

Other Expenses 
Refuse Tipping Fees 

Other Expenses 
Mandatory Recycling Act 

Other Expenses 
Defined Contribution Retirement Plan 

Other Expenses 
Montclair Early Childhood Corporation 

Other Expenses 

Insurances 
Liability Insurance 
Health Benefit Waiver 
Employee Group Insurance 

SPECIAL PROGRAMS AND A_9TI\f1TIE~ 
Parks, Recreation and Cultural Affairs· 

Salaries and Wages 
Other Expenses 

UNIFORM CONSTRUCTION CODE
APPROPRIATIONS OFFSET BY 
DEDICATED REVENUES {N.J AC 

_____2_:23-4. 17) ------------
Salaries and Wages 
Other Expenses 

UNQ_IA~~IFIED 
Emergency Assistance Coalition 

Other Expenses 
Utilities 

Gasoline 
Fuel- Diesel 
Electricity 
Telephone 
Natural Gas 

See accompanying notes to financial statements 

I9WNSHIP OF MONTCLAIR 
CURRENT FUNQ 

STATEMENT OF EXPENDITURES 
REGULATORY BAS!S 

YEAR ENQEO OECEtyiB\;R 31, 201~ 

Reserved 
App~9priation~~==e< 

Modified 
Budget 

Paid or 
~arged EncUmbert'<d UQ§.ncumbered 

$ 248,625.00 $ 248,625_00 $ 204.321.T! $ $ 44,303 23 

1,345,000.00 1_345_000.00 1,009,010 95 329,005.96 6,983 09 

565,000.00 565,000_00 565,000.00 

3,900.00 3,900_00 3,710.82 189_18 

62,500.00 62,500_00 62,500.00 
2,225,025.00 2,225,025.00 1,844,543.54 329,005.96 51,475.50 

1,250,580.00 1.179,977 43 1,128,022.14 42,139.20 9,816 09 
5 886,240.96 5,886,240 96 5.477.776.55 408,464 41 

208.000.00 208,000.00 208,000.00 
7,344,820.96 7,274,218.39 -6.a1·3,79a_e9 __ 4~~ 418,280.50 

115,500 00 9?,373.72 163.38 17,962.90 

359.500 00 359,500 00 337,250 09 22.249.91 
111,800.00 111,800.00 93,122.79 256 00 18,421.21 

=~~~]'1 ,300.00 471,300.00 -~-372..:....~ ==== 256.00 40,671.12 

50 00 50.00 50 00 

325,000 00 325,000.00 296,584.44 28,316.61 98.95 
230,000 00 230,000 00 206,178.94 23,785.71 35.35 
550.800.00 550,800.00 484,749.40 705.27 65.345 33 
252.620.00 252.620 00 179.951 98 23,557.00 49,111 02 
214.200.00 214,200.00 113.838 21 28 17 100,333 62 

$ 

Balance 
Cancelleq 

-------



00 

' 

APPROf'RIAIJ.Q!i;:?~YiflTHIN ':._.G6_e_._~ 

UNCLASSIFIED 
Utilities 

Street Lightmg 
Water 

Total Operations Within CAPS 

Total Operations Within CAPS 

STATUTORY ~XPENDITURES 
Contributions to 

Public Employees' Retirement System of N J 
Social Security System {OASI) 
Consolidated Police and Firemen's Pension Fund 

See accornpanymg notes to financial statements 

$ 

TOW,{:.!§J-!J.P OF MONTCLAIR 
CURRENT£UND 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

Appropriations YEAR EN.OEQ DECEMBER_}}. 2012 
·--~~~~~~'M'-o=d~if=ie=d~~ Reserved 

ll.Jo!99&J~ 
Paid or 

~hi!!:~ _E;pcumbered !)_nent;:Umber~d 

535,500.00 $ 516,058 43 $ 435,092.19 $ $ 80,966 24 
13.250 00 13,250.00 13,250.00 

__ 2_, 1_?___1_420.00 2,101,978.43 - 1,716,395.16~ 76,392.76 ___ 3Q__~,190.51 

43,581,119.97 

3,500.00 

43,584,619.97 

1,287,844.00 
1,111,50000 

500.00 

44.188.169.99 

3,500.00 

44,191,669.99 

1,293,024.88 
1,111.500.00 

500.00 

~?,191.50 

3,500.00 

40,369,691.50 

1,293.024 88 
995,347.77 

~"-~8,534.0~ 

-·----

1,038,534.09 

2,783,444.40 

____2I_~~ci~~ 

116,152 23 
500.00 

$ 

Balance 
~ancelled 

------

-----~--~ 



hl6I1JTORY __ E:;?<PENDITURE$_ 
Contributions to 

Police and Firemen's Retirement System of N_J 
Pension Increase Fund Consolidated Police and 

Firemen's Pension System 
Total Statutory Expenditures 

Total Appropl'iations Within "CAPS" 

APeBOPRIAIJQNS EXCLUDS_P FROM "Cfi.,£'_Q:: 

QTHER OPERATIONS 
Maintenance of Free Public Library 
Employee Group Insurance 
Reserve for Tax Appeals Pending 

UNIFORM CONSTRUCTION CODE
APPROPRIATIONS OFFSET BY 

<n INCREASED FEE REVENUE 
. (NJAC 523-4 .•. ~17'.1_ __ 
Other Expenses 

ADDITIONAL APPROPRIATIONS OFFSET BY 
REVENUES IN.J.S.A_ 40AA-43.3hl ·---

Glen Ridge Fire Contract 
Salaries and Wages 
Other Expenses 

lnterlocal Government Health Service Contract 
Salaries and Wages 

lnteriocal Animal Control Services -Glen Ridge 
Salaries and Wages 

lnterlocal An1mal Control Services- Nutley 
Salaries and Wages 

lnterlocal Nursing Services -Nutley 
Salaries and Wages 

lntel"local Animal Control Services Contract~ Verona 
Salaries and Wages 

See accompanyin!d notos to financial statements 

TOWNS!i.!LQF MONTCLAIB_ 
CUR8I'"NT FU~.Q 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

Y.EAR ENQF.D DEGJ;.MBER 31 201_~ 

Appropnations 

$ 4,562,095_00 

79,742.00 
7,041,681.00 

50,626,300_97 

2,883.749 00 
314,549_00 
300,000_00 

3,498,298.00 

56,153.05 

500,000.00 
271.000 00 

202,200.00 

75,000.00 

26,000.00 

27,000.00 

24,000.00 
__ 1_.~25,200.00. 

$ 

Modified 
.§:udqet 

4,562,095.00 

80,163.69 
7_047_283 57 ------···--

51,238,953.56 

2,883,749 00 
314,549 00 
300,000.00 

3,498,29~.:.2Q__ 

56,15305 

500.000 00 
271,000.00 

202,200 00 

75,000 00 

26,000.00 

27,000 00 

24,000.00 
___ 1.125,200;Q_~ 

Paid or Reserved 

~b§-~ EncurrJ!&J:~ 1JD.§:Il<;!-ltnbered 

$ 4,562,095.00 $ $ 

80,163.69 
_ __.§_._~0,631.34 116,652.23 

·-~-------

47.300,322.84 _:!.,038,534.2.2.._ ~0.096~ 

48,338,856.93 

2,883,749.00 
314,549.00 
300,000_00 

3,498,298~00 
." 

____ " ____ ---------

56,153.05 

500,000.00 
271.000.00 

202.200.00 

18,750.00 56,250.00 

26,000.00 

8,610_00 18,390_00 

24,000.00 
-- 1,050,560_,_QQ_ ----~4,640_00 

$ 

A"3 
Sheettf___.§_ 

Balance 
_CanCf,J.!]~_Q 

----·----

-------

------
-------



' 
" 0 

PUBLIC AND PRIVATE PROGRAMS OFFSET 
?Y REVENUES 

Safe and Secure Community Programs· 
Shade Tree 
Historic Preservation 
NJEDA 

Community Development Block Grant 
Department of Transportation Trust Grant 

Transit Village 
Bulletproof Vest Fund 
Governor's Council on Alcohol and Drug Abuse 

State Share 
Matching Funds 

Clean Community Program 
Nonpublic School Nursing Services 
Highway Safety Grant 
Cable Communication Grant 
Essex County PARIS Police Records 
Drive Sober or Get Pulled Over 
Click It or Ticket Enforcement Grant 
Essex County Department of Aging 
Senior Citizen Public Health Nursing 
Drunk Dnving Enforcement Fund 
Recycling Tonnage Grant 
Shaping NJ- Mini Grant 
Historic Trust -Watchung Plaza 
Historic Trust- Matching 
Body Armor Replacement Fund· Unappropriated 

See accompanying notes to financial statements 

Appropriations 

$ 60.000 00 $ 
5.000 00 

500.00 
103.612 00 

197,727.00 

200,000 00 
2,857 65 

54,100 00 
14,000.00 
54,198 12 

114,853.00 
15,000 00 

5,000.00 
22,200 00 

5.000.00 
4,000.00 

286 00 
15,504.00 
12.437.18 
9"1.47324 

18,665.00 
2,560 00 
9,446 79 

TOVVNSHIP OF MONTCLAIR 
CU.RRENT FUND 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDEQ DECEMB:.!;.R;31 201.1_ 

Modified 

_§_IJ_9£m. 

60.000 00 
5,000.00 

500 00 
103.612 00 

197,727.00 

200,000 00 
2,857.65 

54,100.00 
14,000.00 
54.198 12 

114,853.00 
15,000.00 

5,000.00 
22,200.00 

5,000.00 
4.000.00 

286.00 
15.504.00 
12.437.18 
91,473.24 

18,665.00 
2,560.00 
9,446 79 

$ 

Paid or 
g_!Big_~ 

60,000.00 
5.000.00 

500.00 
103 6i2 00 

197,727.00 

200,000 00 
2,857.65 

54,100.00 
14,000.00 
54,19812 

114,853.00 
15,000.00 
5,000.00 

22,200 00 
5,000.00 
4,000.00 

286 00 
15.504 00 
12.437.18 
91,473.24 

18,665 00 
2.560.00 
9,446.79 

$ 

Reserved 

$ $ 

Balance 

9~?DS&!I~ 



APPROPRIA.T!O_H§ EXCLUD~ED t13D_M ':CAPS" 

PUBLiC AND PRIVATE PROGRAMS OFFSET 
~i?Y f<EVENUES 
Safe Routes to School Program NJDOT 
2007 Local Arts Program Grant- First Night 
Fire Safety Incentive 
Ambulance Subsidy Grant 
U S Department of Homeland Security 

Total Operations Excluded from "CAPS" 

DEBT SERVICE 
Payment of Bond Principal 
Payment of Bond Anticipation Notes and 

Capital Notes 
Interest on Bonds 

~ Interest on Notes 
Green Trust Loan Program 

Loan Repayments for Principal and Interest 
Environmental Trust- Principal 
Environmental Trust- Interest 

QJ;.ff,f\REO CHARGES 
Emergency Authorization 
Special Emergency Authorization - 5 Years 

FOR LOCAL SCHOOL DISTRICT PURPQSES 
Type I sCh-Ool District Debt sefvice--·--

Payment of Bond Principal 
Payment of Bond Anticipation Notes 
Interest on Bonds 
Interest on Notes 

Total Appropriations Excluded from "CAPS" 

Sub" Total Appropriations 

Reserve for Uncollected Taxes 

Total Appropnations 

See arxompanying notes to finan(.;iai staterntOnts 

~t 

TOWNSHIP OF MONTCt,_t.IR 
CURRENT FUND 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR _!;NDED DECEMBER :?1 2012 

Appropriatio"""''--~=~ 
Modified Paid or 

~.tE!ffi§.9 
Reserved 

J2.\l_Qilltt _!:ncum~-~L~ Un~~ymbere.9 

$ 130,000_00 $ 130,000.00 $ 130,000.00 $ 

1,000 00 1.000_00 1 000 00 
14,987.00 14.987 00 14,987.00 

9,500_00 9,500.00 9,500.00 --------
~~.906_98 __ ....1_~63,906.98 1 '163,906.98 --------

5,843,558.03 5,843,558.03 5,768,918.03 74.640.00 

125,000.00 125,000.00 125,000.00 --------

4,345,000 00 4_345,000_00 4,345.000.00 

1,615,316_00 1,615,316_00 1,574,200.00 
2,286,770_00 2.194,589 55 2.193.118.82 

263,003.00 263,003 00 260,162_87 

44,000.00 44.000.00 43.912.12 
43,200 00 43,200 00 42,404 88 
16,000.00 16.000_00 15,656.26 

8,613,289_00 --~8J?2~ 108.55 8,474,454_95 --------

369,300 00 369.300 00 369,300.00 
178,000_00 178,000_00 178,000_00 

547,300.00 547,30.Q.-OO~ 547,300.00 

2,675,000 00 2.675,000.00 2,675,000 00 
517,200.00 631,200_00 631,200 00 

2,603.500_00 2,550.213 11 2,550,21311 
339,250_00 370,717.3". 370,717.34 

6,134,950.00 ____ 6,227, 130.45 6,227,130_45 

21,264,097.03 21,264,097_03 21.142,803_43 __ __,__7~,640_00 

71.890,398_00 72.503.050 59 68,443.126.27 1,038,534 09 2,974.736_63 

____________lZl9' 225 _77 3,739,225_77 3,739,225.?7 

$ 75,629,623.77 $ 76,242,276.36 $ 72,182,~52.04 $ 1,038,534.09 s 2,974,736.63 

A-3 Sheet 9 A-3 Sheet 9 A A 

$ 

A-3 
Sheet# 8 

Balance 
Cancelled 

----------~ 

-------

41.116.00 
1,470_73 
2,840.13 

87_88 
795_12 
343.74 

--.-6,653_60 

--------
---------

~_,653_60_ 

46.653 60 

$ 46,653_60 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 2012 

Ref. Modified Budget 

Adopted Budget A-2 $ 74,916,325.58 
Added by N.J.SA 40A:4-87 A-2 713,298.19 
Emergency Authorization A-19 612,652.59 
Reserve for Uncollected Taxes A-2c (3,739,225.77) 
Cash Disbursements A-4 
lnterfunds Receivable A-17 
Deferred Charges A-19 
Deferred Charges - Special Emergency A-20 
Reserve for Tax Appeals A-24 
lnterfunds Payable A-29 
Reserve for Grant Expenditures A-37 
Cancelled A-3 Sh. 8 (46,653.60) 

A-1 $ 72,456,396.99 

See accompany>ng notes to financial statements. 

-22-

$ 

$ 

A-3 
Sheet# 9 

Paid or Charged 

3,739,225.77 
66,161,910.92 

253,089.00 
369,300.00 
178,000.00 
300,000.00 

33,479.37 
1,147,346.98 

72,182,352.04 



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31 2012 AND 2011 

2012 
ASSETS AND DEFERRED CHARGES Ref. 

Assessment Trust Fund 
Assessments Receivable: 

Unpledged B-4 $ 4,080.57 
lnterfunds Receivable B-7 58,683.18 

62,763.75 

Animal Control Trust Fund 
Cash - Checking B-2 46,94644 

General Trust Fund 
Cash - Checking B-2 3,146,560.33 
Due from Montclair Housing Agency B-5 35,730.76 
Due from County of Essex - Community 

Development Block Grant Programs B-6 197,727.00 
lnterfunds Receivable B-7 457,214.33 

3,837,23242 

$ 3,946,942.61 

See accompanying notes to financial statements. 

-23-

$ 

B 
Sheet# 1 

2011 

8,163.34 
54,600.41 
62,763.75 

34,342.04 

3,005,457.21 
36,730.72 

123,927 07 
137.392.57 

3,303,507.57 

$ 3,400,613.36 



TOWNSHIP OF MONTCLAIR 
TRUSTS FUNDS 

COMPARATIVE BALANCE SHEETS 
REGULA TORY BASIS 

DECEMBER 31,2012 AND 2011 

2012 
LIABILITIES RESERVES AND FUND BALANCE Ref. 

Assessment Trust Fund 
lnterfunds Payable B-10 $ 54,311.20 
Reserve for 

Assessments and Assessment Liens B-11 4,080.57 
Fund Balance B-1 4,371.98 

62,763.75 

Animal Control Trust Fund 
Due to State of New Jersey B-8 474.00 
lnterfunds Payable B-10 2,503.00 
Reserve for: 

Animal Shelter Expenditures B-14 26,303.45 
Animal Control Trust Fund Expenditures B-15 17,665.99 

46,946.44 

General Trust Fund 
lnterfunds Payable B-10 8,757.15 
Special Deposits B-9 3,373,958.04 
Reserve for: 

Community Development Block Grant B-12 197,727.00 
Section 8 Voucher Program B-13 195,660.58 
State Unemployment Trust Fund Expenditures B-16 61,129.65 

3,837,232.42 

$ 3,946,942.61 

See accompanying notes to financial statements. 

-24-

$ 

B 
Sheet# 2 

2011 

54,311.20 

8,163.34 
289.21 

62,763.75 

2,503.00 

18,697.35 
13,141.69 
34,342.04 

21,053.06 
2,986,407.89 

121,960.02 
113,028.37 
61,058.23 

3,303,507.57 

$ 3,400,613.36 



Balance December 31, 2011 

Increased by: 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

STATEMENT OF FUND BALANCE 
ASSESSMENT TRUST 

YEAR ENDED DECEMBER 31 2012 

B 

Collection of Unpledged Receivables B-11 

Balance, December 31, 2012 B 

See accompanying notes to financial statements. 

-25-

$ 289.21 

4,082.77 

$ 4,371.98 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31. 2012 AND 2011 

ASSETS AND DEFERRED CHARGES Ref. 2012 

Cash- Checking C-2 $ 13,547,327.30 
Grants Receivable C-4 1,345,673.00 
lnterfunds Receivable C-9 2,086,723.80 
Note Receivable C-6 712,000.00 
Loans Receivable C-5 
Due from Improvement District C-7 15,000.00 
Due from Montclair Parking Authority C-8 18,201.22 
Deferred Charges to Future Taxation 

Funded C-10 116,279,735.94 
Unfunded C-11 57,282,901.96 

$ 191,287,563.22 

LIABILITIES RESERVES AND FUND BALANCE 

General Serial Bonds C-24 $ 53,301,000 00 
School Serial Bonds C-23 61,997,000.00 
Environmental Infrastructure Loan Payable C-22 587,071 05 
Green Acres Loans Payable C-21 394,664.89 
Bond Anticipation Notes C-20 45,342,000.00 
lnterfunds Payable C-14 297,151.54 
Improvement Authorizations: 

Funded C-13 3,129,285.70 
Unfunded C-13 22,750,673.94 

Capital Improvement Fund C-12 169.833.83 
Reserve for: 

Future Improvements C-15 116,097.34 
Repayment of Urban Development Action Grants C-16 26,955.51 
Grants Receivable C-17 1,304,023.00 
Loans Receivable C-18 
Debt Service C-19 668.250.00 

Fund Balance C-1 1 ,203,55642 

$191,287,563.22 

Bonds and Notes Authorized but Not Issued: 
General $ 7,657,15443 
School 4,579,080.28 

C-25 $ 12,236,234.71 

See accompanying notes to financial statements. 
-26-

2011 

$ 17,363,666.75 
1,357,381.50 

529,848.84 
1,259,300.00 
1,638,000.00 

15,000.00 
18,201.22 

123,242,710.24 
58,799,137.32 

$ 204,223,245.87 

$ 57,506,000.00 
64,672,000.00 

630,201.78 
434,508.46 

45,930,200.00 
1,067,436.76 

4,448,500.26 
21,212.361.38 

206,514.83 

40,092.34 
26,955.51 

1,357,381.50 
1,638,000.00 
4.693.83344 

359,259.61 

$204,223,245.87 

$ 5,437,167.93 
8,022,503.51 

$ 13,459,67144 



Balance, December 31, 2011 

Increased by: 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

STATEMENT OF FUND BALANCE 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31,2012 

Ref. 

c 

Premium on Sale of Notes and Bonds C-2 $ 158,954.02 
Other Revenue C-2 907,410.79 

Decreased by: 
Appropriated to Finance Improvement 

Authorizations C-13 

Balance, December 31, 2012 c 

See accompanying notes to financial statements. 

-27-

$ 359,259.61 

1,066,364.81 
1,425,62442 

222,068.00 

$1,203,556.42 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31, 2012 AND 2011 

ASSETS AND DEFERRED CHARGES Ref. 2012 

Operating Fund 
Cash D-5 $ 3,598,012.35 
Change Fund D-7 200.00 

3,598,212.35 

lnterfunds Receivable D-11 55,949.41 
3,654,161.76 

Receivables and Inventory with Full Reserves: 
Consumer Accounts Receivable D-12 1,001 ,427.19 
Inventory- Materials and Supplies D-13 126,298.65 

1,127,725.84 

4,781,887.60 

Capital Fund 
Cash - Checking D-5, D-9 363,026.54 
Loans Receivable D-10 298,090.60 
lnterfunds Receivable D-11 747 73 
Fixed Capital D-14 25,922,306.96 
Fixed Capital -Authorized and Uncompleted D-15 15,132,250.37 

41,716,422.20 

$ 46,498,309.80 

See accompanying notes to financtal statements. 

-28-

$ 

D 

Sheet# 1 

2011 

1,030,093.73 
200.00 

1,030,293.73 

1,866,271.19 
2,896,564.92 

909,340.19 
126,298.65 

1,035,638.84 

3,932,203.76 

1,540,745.73 
1,496,800.60 

23,626,744.36 
16,850,312.97 
43,514,603.66 

$47,446,80742 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31, 2012 AND 2011 

LIABILITIES RESERVES AND FUND BALANCES Ref. 2012 

Operating Fund 
Appropriation Reserves: 

Encumbered D-4, D-16 $ 24,846.91 
Unencumbered D-4, D-16 816,628.73 

Accrued Interest on Bonds D-17 146,654.18 
Accrued Interest on Notes D-18 8,91349 
Accrued Interest on Loans D-19 37,688.56 
Due State of New Jersey- Surcharge D-20 3.488.11 
Water Overpayments D-21 15,383.00 

1,053,602.98 
Reserve for Receivables and Inventory 1,127,725.84 
Fund Balance D-1 2,600,558 78 

4,781,887.60 

Capital Fund 
Serial Bonds D-29 9,072,000 00 
N.J. Env·lronmentallnfrastructure Trust 

Loan Payable D-28 3,236,414.95 
Bond Anticipation Notes D-27 3,882,475.00 
Improvement Authonzations: 

Funded D-22 221,623.74 
Unfunded D-22 2,793,756.88 

Cap1tal Improvement Fund D-23 64,756.53 
lnterfunds Payable D-24 6,397,65 
Reserves for: 

Amortization D-25 21,589,945.01 
Deferred Amortization D-26 768,356.37 

Fund Balance D-2 80,696.07 
41,716,422 20 

$ 46,498,309 80 

Bonds and Notes Authorized but Not Issued D-30 $ 2,505,366.00 

See accompanying notes to financial statements. 

-29-

$ 

D 
Sheet# 2 

2011 

87,616.42 
885,523.93 
159,941.67 
12,453.56 
40,698.97 

3,300.28 
15,483.80 

1,205,018.63 
1,035,638.84 
1,691,546.29 
3,932,203.76 

9,702,000.00 

3,573,490.71 
3,596,150.00 

229,824.01 
3,896,422.50 

43,631.53 
1,083,771 '19 

20,492,869.25 
834,356.37 

62,088.10 
43,514,603.66 

$47,446,80742 

$ 2,278,191.00 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

COMPARATIVE STATEMENTS OF OPERATIONS 
AND CHANGES IN FUND BALANCE- OPERATING FUND 

REGULATORY BASIS 
YEARS ENDED DECEMBER 31, 2012 AND 2011 

Revenue and Other Income 
Fund Balance Utilized 
Rents 
Miscellaneous Revenue 
Other Cred.lts to Income: 

Unexpended Balance of Appropriation Reserves 

Expenditures 
Budgets Expenditures: 

Operating 
Capital Improvements 
Debt Service 
Statutory Expenditures 

Excess in Revenue 

Fund Balance 
Balance, Beginning of Year 

Decreased by·. 
Utilized as Anticipated Revenue: 
Water Operating Fund Budget 
Current Fund Budget 

Balance, End of Year 

See accompanying notes to fmancial statements. 

Ref. 

D-3 
D-3 
D-3 

D-16 

D-4 
D-4 
D-4 
D-4 

D 

D-3 

D 

-30-

$ 

2012 

271,895.00 
6,358,416.41 

197,537.97 

844,514.93 
7,672,364.31 

4,637,760.00 
50,000.00 

1,466,815.82 
336.881.00 

6,491,456.82 

1,180,907.49 

1 ,691,546.29 
2,872,453.78 

271,895.00 

271,895.00 

$ 2,600,558.78 

$ 

2011 

19,000.00 
6,485,761.34 

195,410.03 

404,334.78 
7,104,506.15 

4,878,910.00 
50,000.00 

1,340,982 88 
333,700.00 

6,603,592.88 

500,913.27 

1 ,309,633.02 
1,810,546.29 

19,000.00 
100,000.00 
119,000.00 

$1,691,546.29 



Balance, December 31, 2011 

Increased by: 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

STATEMENT OF WATER CAPITAL FUND BALANCE 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 2012 

Ref. 

D 

Premium on Sales of Notes: 
Cash Received D-5 $ 17.860.24 
lnterfund Receivable D-11 747.73 

Balance, December 31, 2012 D 

See accompanying notes to financial statements. 
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$ 62,088.10 

18,607.97 

$ 80,696 07 



Source 

Fund Balance Utilized 
Rents 
Miscellaneous Revenue 

Analysis of Realized Revenue 

Miscellaneous Revenue: 
Interest on Delinquent Rents 
Glen Ridge Management Fee 
Interest on Investments 
Miscellaneous 

Collections: 
Treasurer 
Collector 

lnterfunds Receivable 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

STATEMENT OF REVENUE 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31,2012 

Ref. 

D-1 
D-1, D-12 
D-1, Below 

D-4 

Above 

D-5 
D-6 

D-11 

Above 

2012 
Budget 

$ 271,895.00 
6,195,000.00 

90,000.00 

$6,556,895.00 

$ 96,129.30 
27,025.00 
15,959.43 
58,424.24 

$ 

$ 

$ 

$ 

$ 

See accompanying notes to financial statements. 

-32-

Excess 
Realized (Deficit) 

271,895.00 $ 
6,358,416.41 163,416.41 

197,537.97 107,537.97 

6,827,849.38 $ 270,954.38 

197,537.97 

9,561.78 
181,578.54 

6,397.65 

197,537.97 



Aepropriatlon 

Operating 
Salaries and Wages $ 
Other Expenses 

Corr~_merci~! 
Salaries and Wages 
Other Expenses 

' Q_9..Pital !mprov~ments " " Capital Improvement Fund 

DeQ_t Servic~ 
Payment on Bond Principal 
Payment on Bond Anticipation 
Notes and Capital Notes 

Interest on Bonds 
Interest on Notes 
Environmental Trust Fund- Principal 
Environmental Trust Fund- Interest 

Statutory Expenditures 
Contribution to: 

Public Employees' Retirement System 
Social Security System 
Unemployment Compensation Insurance 

$ 

Ref 

See accompanying notes to financial statements 

TOWNSHIP OF MONTCLAIR 

WATER UTILITY 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31,2012 

Modified Paid or 
Budget Budget Charged 

1.200,000 00 $ 1 187,000.00 $ 847,097.21 
2,771,560.00 2,771,560.00 2,295,72519 

602,500.00 615,500 00 612,447.23 
63,700.00 63,700.00 41,014.73 

4,637,760.00 4,637,760.00 3,796,284.36 

50,000.00 50,000.00 50,000.00 

630,000 00 630,000 00 630,000.00 

35,300 00 35,300.00 35,125 00 
382,200 00 382,200.00 351,534.30 

50,000 00 50,000.00 43,548.14 
337,076.00 337,076.00 337,075.76 

97,678 00 97,678.00 69,532.62 

1,532,254.00 1,532,254.00 1,466,815.82 

157,000 00 157.000 00 157,000.00 
172,381 00 172,381.00 172,381.00 

7,500 00 7.500 00 7,500.00 

336.881.00 336,881.00 336,881 00 

6,556,895.00 $ 6,556,895.00 $ 5,649,981' 18 

D-3 Sheet# 2 

Expended 
Reserved Balance 

Encumbered Unencumbered Cancelled 

$ $339,90279 $ 
24,846 91 450,987 90 

3,052 77 
22,68527 

24,846.91 816,628.73 

175 00 
30,665 70 

6,451.86 
0.24 

28,14538 

65,438 18 

$ 24,846.91 $816,62873 $ 65,438 18 

D D 



Cash Disbursed 
Accrued Interest on Bonds 
Accrued Interest on Notes 
Accrued Interest on Loans 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 2012 

D-5 
D-17 
D-18 
D-19 

Sheet# 1 

See accompanytng notes to financial statements. 

-'Vl_ 

D-4 
Sheet# 2 

$5,185,366.12 
351,534.30 

43,548 14 
69,532.62 

$5,649,981.18 



ASSETS 

Operating Fund 
Cash - Checking 

Change Fund 

lnterfund Receivable 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31. 2012 AND 2011 

Ref. 

E-5 
E-7 

E-9 

Receivables and Inventory with Full Reserves 
Consumer Accounts Receivable 

Inventory- Matenals and Supplies 

Capital Fund 

Cash 
lnterfund Receivable 

Fixed Capital Authorized and Uncompleted 

See accompany1ng notes to financial statements. 

E-10 
E-11 

E-5, E-8 
E-9 

E-12 

-35-

2012 

$2,391,560.00 
200.00 

2,391,760.00 

2,391,760.00 

703,111.84 
14,454.22 

717,566.06 

3,109,326.06 

103,251.97 
698,606.64 

5,485,000.00 

6,286,858.61 

$9,396,184.67 

E 
Sheet# 1 

2011 

$ 3,162,710.23 

200.00 
3,162,910.23 

5,291.53 

3,168,201.76 

661,266.72 

14,454.22 

675,720 94 

3,843,922.70 

918.175 07 

4,385,000.00 

5,303,175.07 

$ 9,147,097.77 



TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31 2012 AND 2011 

LIABIL TIES RESERVES AND FUND BALANCE 

Operating Fund 

Appropriation Reserves: 

Encumbered 
Unencumbered 

Accrued Interest on Notes 
Sewer Overpayments 

lnterfunds Payable 

Reserve for Receivables and Inventory 

Fund Balance 

Capital Fund 
Bond Anticipation Notes 

Improvements Authorizations 
Funded 

Unfunded 
Capital Improvement Fund 

lnterfunds Payable 

Reserve for: 
Amortization 

Deferred Amortization 
Fund Balance 

E-4, E-13 

E-4, E-13 
E-14 

E-15 
E-18 

E-1 

E-21 

E-16 

E-16 
E-17 

E-18 

E-19 

E-20 
E-2 

$ 10,404,99 
234,931,33 

9,946,51 

14,882 33 
747,191,35 

1,017,356 51 
717,566,06 

1,37 4,40349 
3,109,326,06 

2,174,525,00 

606,807,96 

1 ,563,516,11 
620,500,00 

7,500,00 

1 ,252,875 00 

61 '134,54 

6,286,858,61 

$ 9,396,184 67 

Bonds and Notes Authorized But Not Issued E-22 $2,050,100 00 

See accompanying notes to financial statements, 

$ 

E 
Sheet# 2 

12,299,77 

256,582,32 

12,733,06 
14,468,90 

10,500,00 

306,584,05 
675,720,94 

2,861,617,71 

3,843,92270 

2,198,000,00 

23,665,80 
2,765,096,71 

120,500,00 
5,291,53 

7,500,00 
129,000,00 

54,121,03 

5,303,175,07 

$9,147,097,77 

$2,050,500,00 



TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

COMPARATIVE STATEMENTS OF OPERATIONS 
AND CHANGES IN FUND BALANCE 

REGULATORY BASIS 
YEARS ENDED DECEMBER 31 2012 AND 2011 

Ref. 2012 

Revenues and Other Income Realized 

Fund Balance Utilized Below $ 1,627,039.00 
Sewer Charges E-3 4,581,677.86 
Sewer Flow Usage Fees- Reservoir Ridge 
Sewer Connection Fee 

Non-Budget Revenue E-3 74,921.94 
Other Credits to Income: 

Unexpended Balance of Appropnat1on Reserves E-13 253,663.47 

6,537,302.27 

Expenditures 

Budget Expenditures: 
Operating E-4 4,413,261.00 
Capital Improvements E-4 1,600,000.00 
Debt Service E-4 226,416.49 
Statutory Expenditures E-4 57,800.00 
Refund of Prior Year Revenue 

6,297,477.49 

Excess in Revenue 239,824.78 

Fund Balance 

Balance, Beginning of Year E 2,861,617.71 

3,101,442.49 

Decreased by: 

Utilized as Anticipated Revenue: 

Sewer Operating Fund Budget Above 1,627,039.00 
Current Fund Budget E-5 100,000.00 

1,727,039.00 

Balance, End of Year E $ 1,374,403.49 

See accompanying notes to financial statements. 

-.'H-

2011 

$ 
4,719,926.71 

66,470.00 

85,829.70 

121,577.96 

4,993,804.37 

4,278,875.00 
45,000.00 

216,000.00 
55,800.00 

95,392.11 
4,691,067.11 

302,737.26 

2,658,880.45 
2,961,617.71 

100,000.00 

100,000.00 

$ 2,861,617 71 



Balance, December 31, 2011 

Increased by: 
Premium on Sale of Notes: 

Cash Receipts 

lnterfund Receivable 

Balance, December 31, 2012 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY CAPITAL FUND 

STATEMENT OF FUND BALANCE 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 2012 

Ref. 

E 

E-5 $ 6,046.46 
E-9 967.05 

E 

See accompanying notes to financial statements. 
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$ 54,121.03 

7,013.51 

$ 61,134.54 



Fund Balance Utilized 

Sewer Charges 

Sewer Flow Usage Fee: 

Reservoir Ridge 

Non-Budget Revenue 

NonbudgetRevenue 
Interest Earned on Investments: 

Collections 

lnterfunds Receivable 
Interest on Delinquent Rents 
Glen Ridge Management Fee 

Miscellaneous 
New Service 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

STATEMENT OF REVENUE 
YEAR ENDED DECEMBER 31 2012 

Ref. 2012 Budget 

E-1 $ 1,627,039.00 
E-1, E-10 4,610,622.00 

66,000.00 

6,303,661.00 

E-1, Below 

E-4 $ 6,303,661.00 

Ref. 

E-6 
E-9 
E-6 

E-6 
E-6 

E-6 

Above 

See accompanying notes to financial statements. 

Excess or 
Realized (Deficit) 

$ 1,627,039.00 

4,581,677.86 (28,944.14) 

(66,000.00) 

6,208,716.86 (94,944 14) 

74,921.94 74,921.94 

$ 6,283,638.80 $ (20,022.20) 

$ 6,514.73 

2,36041 
49,419.94 

4,504.16 

784.70 

11,338.00 

$ 74,921.94 



TOWNSHIP OF MONTCLAIR 

SEWER UTILITY FUND 

STATEMENT OF EXPENDITURES 

REGULATORY BASIS 
E-4 

YEAR ENDED DECEMBER 31 2012 Sheet# 1 

Expended 

Reserved 
Balance 

Appropriation Budget Modified Budget Paid Encumbered Unencumbered Cancelled 

Q.gerating 

Salaries and Wages $ 515,000.00 $ 515,000.00 $ 450,980.80 $ $ 64,019.20 $ 
Other Expenses 439,925.00 439,643.09 261,344.34 10,404.99 167,893.76 

Passaic Valley Sewer Commission 3,412,936.00 3,413,217.91 3,413,217 91 

Third River Sewer 1,400.00 1,400 00 1,334 36 65.64 

Second River Sewer 44,000 00 44,000.00 41,047.27 2,952.73 

4,413,261.00 4,413,261.00 4,167,92468 10,404.99 234,931.33 

.Q£Q_i.tal Improvement.§. 

' Capital Improvement Fund 1,600,000.00 1,600,000.00 1,600,000 00 .. 
0 

' 
Debt Service 

Payment on Bond Anticipation 

Notes and Capital Notes 23,800.00 23,875 00 23,875.00 

Interest on Notes 33,800.00 33,725.00 27,541.49 6,183.51 

Reimbursement for Sewer Share 

of Current Debt Service 175,000.00 175,000.00 175,000 00 

232,600.00 232.600.00 226,416,49 6,183.51 

Statutory Exp§_Qditures 

Contribution to: 

Public Employees' Retirement System 28,300.00 28,300.00 28,300.00 

Social Security System 26,000.00 26,000.00 26,000 00 

Unemployment Compensation Insurance 3,500.00 3,500.00 3,500.00 

57,800 00 57,800.00 57,800 00 

$ 6,303,661.00 $ 6,303,661.00 $ 6,052,14117 $ 10,40499 $ 234,931 33 $ 6,183 51 

_Ref E-3 Sheet# 2 E E 

See accompanying notes to financial statements 



Cash Disbursed 
Accrued Interest on Notes 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

STATEMENT OF EXPENDITURES 
REGULATORY BASS 

YEAR ENDED DECEMBER 31.2012 

Ref. 

E-5 
E-14 

Sheet# 1 

See accompanying notes to financial statements. 

-.11 -

$ 

$ 

E-4 
Sheet# 2 

Paid or 

Charged 

6,024,599.68 

27,54149 

6,052,141.17 



TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31, 2012 AND 2011 

ASSETS 

Operating Fund 
Cash - Checking 

Accrued Interest Receivable 

lnterfunds Receivable 

Capital Fund 

Cash 
Due from Montclair Parking Authority 
lnterfunds Receivable 

Fixed Capital 

LIABIL TIES RESERVES AND FUND BALANCE 

Operating Fund 
Accrued Interest on Bonds 

lnterfunds Payable 

Accounts Payable 
Fund Balance 

Capital Fund 
Serial Bonds 

lnterfunds Payable 
Reserve for Amortization 

See accompanying notes to financial statements. 

F-4 

F-6 

F-8 

F-4 

F-7 
F-8 

F-9 

F-10 

F-11 

F-13 
F-1 

F-13 

F-11 
F-12 
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$ 2,090,74649 

74,961.76 
2,165,708.25 

334,127.85 

16,445,000.00 
16,779,127.85 

$ 18,944,836.10 

$ 366,797.50 

63,803.91 
1,735,106.84 

2,165,708.25 

15,220,000.00 

334,127.85 
1,225,000.00 

16,779,127.85 

$18,944,836.10 

E 

$ 943.28 

374,46242 

74,961.76 

450,367.46 

282,014.68 
52,113.17 

16,445,000.00 

16.779.127.85 

$ 17,229,495.31 

$ 374,462.50 
52,113.17 

23,791.79 
450,367.46 

15,550,000.00 
334,127.85 

895.000.00 
16,779,127.85 

$ 17,229,495.31 



TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

COMPARATIVE STATEMENTS OF OPERATIONS 
AND CHANGES IN FUND BALANCE 

REGULATORY BASIS 
YEARS ENDED DECEMBER 31 2012 AND 2011 

Ref. 2012 

Revenues and Other Income Realized 
Contribution from Montclair Parking Authority F-2 $ 1,071,260.00 
Non-Budget Revenue F-2 1,711,315.05 

2,782,575 05 

Expenditures 
Budget Appropriations: 

Debt Service F-3 1,071,260.00 

Excess in Revenue 1,711,315.05 

Fund Balance 

Balance, Beginning of Year F 23,791.79 

Balance, End of Year F $ 1,735,106.84 

See accompanying notes to financial statements. 

-4.1-

F-1 

2011 

$ 1,063,970.00 

4.26 
1,063,974.26 

1,063,970.00 

4.26 

23,787.53 

$ 23,791.79 



Source: 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

STATEMENT OF REVENUE 
YEAR ENDED DECEMBER 31 2012 

2012 Budget Realized 
Excess or 
(Deficit) 

Contribution from Montclair Parking Authority F-1, F-4 $ 1,071,260.00 $ 1,071,260.00 $ 
Non-Budget Revenue F-1, Below 1,711,315.05 1,711,315.05 

F-3 $ 1,071,260.00 $ 2,782,575.05 $ 1,711,315.05 

Analysis of Realized Revenue 

Nonbudget Revenue 
Interest on Deposits 
Dissolution of Authority- Cash on Hand 

F-4, Above 

See accompanying notes to financial statements. 

$ 30.75 
1,711,284.30 

$ 1,711,315.05 
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Debt Service 

Bonds Payable 

Interest on Bonds 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

STATEMENT OF EXPENDITURES 
REGULATORY BASIS 

YEAR ENDED DECEMBER 31 2012 

Cash Disbursed 

Accrued Interest on Bonds 

$ 

Budget 

330,000.00 
741,260.00 

$ 1,071,260.00 

F-2 

F-4 

F-1 0 

Above 

Expended 

Paid or Charged 

$ 330,000.00 
741,260.00 

$ 1,071,260.00 

F-1, Below 

$ 330,000.00 
741,260.00 

$ 1,071,260.00 

See accompanying notes to financial statements. 
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Balance 
Cancelled 



CAPITAL FIXED ASSETS 

Building 

Land 

Vehicles and Other Equipment 

RESERVE 

Investment in Capital Fixed Assets 

TOWNSHIP OF MONTCLAIR 
CAPITAL FIXED ASSETS 

COMPARATIVE BALANCE SHEETS 
REGULATORY BASIS 

DECEMBER 31 2012 AND 2011 

$ 59.786,400 00 $ 59,786,400.00 

52,648,800.00 52,648,800.00 

11,911,848.35 12,148,317.15 

$ 124,347,048.35 $ 124,583,517.15 

$124,347,048.35 $124,583,517.15 

See accompanying notes to financial statements. 
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NOTES TO FINANCIAL STATEMENTS 



TOWNSHIP OF MONTCLAIR 

NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2012 

1. REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Reporting Entity 
The Township of Montclair, Essex County, New Jersey (the "Township") is organized as a Council
Manager municipality under the provisions of N.J.S.A. 40:69A-81 et seq. The Township is "governed 
by an elected Mayor and Council and by an appointed Municipal Manager, and by such other officers 
and employees as may be duly appointed. The Council shall consist of four members elected by ward 
and two members elected at large by voters of the municipality and shall serve for a term of four 
years beginning on the first day of July next following their election". 

Each member of the Council carries a legislative vote. 

Governmental Accounting Standards Board (GASB) Statement No. 14 establ'lshes certain standards 
for defining and reporting on the financial reporting entity. In accordance with these standards, the 
reporting entity should include the primary government and those component units wh1ch are fiscally 
accountable to the pnmary government. 

The financial statements of the Township include every board, body, officer or commission supported 
and maintained wholly or in part by funds appropriated by the Township, as required by the provis1ons 
of N.J.S.A. 40A:5-5. The financial statements, however, do not include the operations of the Free 
Public Library and Housing Agency, which are separate entities and are subject to separate 
examinations. 

Description of Funds 

The GASB is a recognized standard setting body for establishing governmental accounting and 
financial reporting principles, however, the accounting policies of the Township conform to the 
accounting principles applicable to municipalities which have been prescribed by the Division of Local 
Government Services, Department of Community Affairs, State of New Jersey (the "D'IVISion"). Such 
principles and practices are designed primarily for determining compliance with legal provisions and 
budgetary restrictions and as a means of reporting on the stewardship of public officials with respect 
to public funds. Under this method of accounting, the Township accounts for its financial transactions 
through the following separate funds which differ from the fund structure required by generally 
accepted accounting principles: 

Current Fund - Encompasses resources and expenditures for basic governmental operations. 
Fiscal activity of Federal and State grant programs are reflected in a segregated section of the 
Current Fund. 

Trust Funds- The records of receipts, disbursements and custodianship of monies in accordance 
with the purpose for which each account was created are maintained in Trust Funds. These 
include the Assessment Trust Fund, Animal Control Trust Fund and General Trust Fund. 

General Capital Fund - The receipts and expenditure records for the acquisition of general 
infrastructure and other capital facilities, other than those acqu1red 1n the Current Fund, are 
maintained in this Fund, as well as, related long-term debt accounts. 

Water Utility Operating and Capital Funds - These Funds reflect revenue, expenditures, 
stewardship, acquisition of utility infrastructure and other capital facilities, as well as long-term 
debt, debt serv1ce and other related activity of the municipally-owned Water Utility. 

Sewer Utility Operating and Capital Funds - These Funds reflect revenue, expenditures, 
stewardship, acquisition of utility infrastructure and other capital facilities, as well as long-term 
debt. debt service and other related activity of the municipally-owned Sewer Utility. 

Parking Utility Operating and Capital Funds - These Funds reflect revenue, expenditures, 
stewardship, acquisition of utility infrastructure and other capital facilities, as well as long-term 
debt, debt service and other related activity of the municipally-owned Parking Utility. As of 



January 1, 2007, the Montclair Parking Authority assumed all operations of the Parkrng Utility. 
The ownership of the parking lots is in the name of the Township. The serial bonds issued are 
also in the name of the Township and the debt service payments are paid from a budget 
appropriation in the Parking Utility's operating budget These payments are reimbursed by the 
Montclair Parking Authority. 

Capital Fixed Assets -These accounts reflect estimated valuations of land, buildings and certain 
moveable fixed assets of the Township 

Payroll Fund - Net salaries, certain payroll deductions and social security contributions of 
municipal and utility operations are deposited into the Payroll Fund. A Payroll Fund does not exist 
under GAAP. 

Basis of Accounting 

The accounting principles and practices prescribed for municipalities by the Division differ in certain 
respects from generally accepted accounting principles in the United States. The accounting system 
is maintained on the modified accrual basis with certain exceptions. Significant accounting policies in 
New Jersey are summarized as follows: 

Property Taxes and Other Revenue 

Property taxes and other revenue are realized when collected in cash or approved by regulation 
for accrual from certain sources of the State of New Jersey and the Federal Government 
Accruals of taxes and other revenue are otherwise deferred as to realization by the establishment 
of offsetting reserve accounts. GAAP requires such revenue to be recognized in the accounting 
period when they become susceptible to accrual, reduced by an allowance for doubtful accounts 

Grant Revenue 

Federal and State grants, entitlements or shared revenue received for purposes normally 
financed through the Current Fund are recognized when anticipated in the Township's budget 
GAAP requires such revenue to be recognized in the accounting period when they become 
susceptible to accrual 

Expenditures 

Expenditures for general and utility operations are generally recorded on the accrual basis. 
Unexpended appropriation balances, except for amounts whrch may have been cancelled by the 
governing body or by statutory regulation, are automatically recorded as liabilities at December 
31st of each year, under the title of "Appropriation Reserves". 

Grant appropriations are charged upon budget adoption to create separate spending reserves. 

Budgeted transfers to the Capital Improvement Fund are recorded as expenditures to the extent 
permitted by law. 

Expenditures from Trust and Capital Funds are recorded upon occurrence and charged to 
accounts statutorily established for specific purposes. 

Budget Appropriations for interest on General Capital Long-Term Debt rs raised on the cash 
basis; interest on Utility Debt is recorded on the accrual basis. 

GAAP requires expenditures to be recognized in the accounting penod in which the fund liability 
is incurred, if measurable, except for unmatured interest on general long-term debt, which should 
be recognized when due. 

Encumbrances 

As of January 1, 1986, all local units were required by Technical Accounting Directive No. 85-1, 
as promulgated by the Division, to maintain an encumbrance accounting system. The drrective 
states that contractual orders outstanding at December 31, are reported as expenditures through 
the establishment of an encumbrance payable. Encumbrances do not constitute expenditures 
under GAAP. 
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Appropriation Reserves 

Appropriation reserves are available, until lapsed at the close of the succeeding year, to meet 
specific claims, commitments or contracts incurred during the preceding year. Lapsed 
appropriation reserves are recorded as additions to income. Appropriation reserves do not exist 
under GAAP. 

Compensated Absences 

Expenditures relating to obligations for unused vested accumulated sick, vacation and 
compensatory pay are not recorded until paid. GMP requires that the amount that would normally 
be liquidated with expendable available financial resources be recorded as an expenditure 1n the 
operating funds and the remaining obligations be recorded as a long-term obligation. 

Property Acquired for Taxes 

Property acquired for Taxes (Foreclosed Property) is recorded in the Current Fund at the 
assessed valuation during the year when such property was acquired by deed or foreclosure and 
is offset by a corresponding reserve account. GAAP requires such property to be recorded at 
market value on the date of acquisition. 

Self-Insurance Contributions 

Contributions to self-insurance funds are charged to budget appropriations. GAAP requires that 
payments be accounted for as an operating transfer and not as an expenditure. 

lnterfunds Receivable and Payable 

lnterfunds Receivable in the Current Fund are generally recorded with offsetting reserves which 
are established by charges to operations. Collections are recognized as income in the year that 
the receivables are realized. Interest Accounts Receivable of all other funds are recorded as 
accrued and are not offset with reserve accounts. lnterfunds Receivable of one fund are offset 
with lnterfunds Payable of the corresponding fund. GAAP does not require the establishment of 
an offsetting reserve. 

Inventories of Supplies 

Materials and supplies purchased by all funds are recorded as expenditures. 

An annual inventory of materials and supplies for the Water and Sewer Utilities are required, by 
regulation to be prepared by Township personnel for inclusion on the Water and Sewer Utilities 
Operating Fund balance sheets. Annual changes in valuations, offset with a Reserve Account, 
are not considered as affecting results of operations. Materials and supplies of other funds are 
not inventoried nor included on their respective balance sheets. 

Capital Fixed Assets 

General: 

In accordance with Technical Accounting Directive No. 85-2, Accounting for Governmental 
Fixed Assets, as promulgated by the Division, which differs in certain respects from GAAP, 
the Township has developed a capital fixed asset accounting and reporting system. 

GAAP requires that fixed assets be capitalized at historical or estimated historical cost if 
actual historical cost is not available. Depreciation on utility fixed assets should also be 
recorded. 

Fixed assets used in governmental operations (general capital fixed assets) are accounted 
for in the Capital Fixed Assets. Public dornain ("infrastructure") general capital fixed assets 
consisting of certain improvements other than buildings, such as roads, bridges, curbs and 
gutters, streets and sidewalks and drainage systems are not capitalized. 
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Acquisitions of land, buildings, machinery, equipment and other capital assets are recorded 
on a perpetual fixed asset record. 

Vehicles, furniture, equipment and other items are reflected at replacement values at time of 
inventory preparation. Additions to the established fixed assets are valued at cost 

Depreciation of assets is not recorded as an operating expense of the Township 

Utilities 

Capital acquisitions, including utility infrastructure costs of the Water, Sewer and Parking 
Utilities, are recorded at cost upon purchase or project completion in the Fixed Capital 
Accounts of the Utility. The Fixed Capital Accounts are adjusted for dispositions or 
abandonments. The accounts include movable fixed assets of the Utility, but are not 
specifically identified and are considered as duplicated in the Capital Fixed Assets. The 
duplication is considered immaterial on its effect on the financial statements taken as a 
whole. 

Utility improvements that may have been constructed by developers are not recorded as 
additions to Fixed Capital. 

Fixed Capital of the Utility is offset by accumulations in Amortization Reserve Accounts. The 
accumulations represent costs of fixed assets purchased with budgeted funds or acquired by 
gift as well as grants, developer contributions or liquidations of related bonded debt and other 
liabilities incurred upon fixed asset liquidation. 

The Fixed Capital Accounts reflected herein are as recorded in the records of the municipality 
and do not necessarily reflect the true condition of such Fixed Capital. The records consist of 
a control account only. Detailed records are not maintained. 

Basic Financial Statements 

The GASB Codification also defines the financial statements of a governmental unit to be presented 
in the general purpose financial statements to be in accordance with GAAP. The Township presents 
the financial statements listed in the table of contents, which are required by the Division and differ 
from the financial statements required by GAAP. In addition, the Division requires the financial 
statements to be referenced to the supplementary schedules. This practice differs from GAAP. 

2. CASH, CASH EQUIVALENTS AND INVESTMENTS 

Cash and Cash Equivalents 

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey, which are 
Insured by the Federal Deposit Insurance Corporation (FDIC) or any other agencies of the United 
States that insures deposits or the State of New Jersey Cash Management Fund. 

The State of New Jersey Cash Management Fund is authorized by statute and regulations of the 
State Investment Council to invest in fixed income and debt securities which mature or are redeemed 
within one year. Twenty-five percent of the Fund may be invested in eligible securities which mature 
within two years provided. however. the average maturity of all investments in the Fund shall not 
exceed one year. Collateralization of Fund investments is generally not required 

In addition. by regulation of the Division of Local Government Services, municipalities are allowed to 
deposit funds in the Municipal Bond Insurance Association (MBIA) through their investment 
management company, the Municipal Investors Service Corporation. 

In accordance with the provisions of the Governmental Unit Deposit Protection Act of New Jersey, 
public depositories are required to maintain collateral for deposits of public funds that exceed 
insurance limits as follows: 

The market value of the collateral must equal five percent of the average daily balance of public 
funds or 
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If the public funds deposited exceed 75 percent of the capital funds of the depository, the 
depository must provide collateral having a market value equal to 100 percent of the amount 
exceeding 75 percent. 

All collateral must be deposited with the Federal Reserve Bank, The Federal Home Loan Bank Board 
or a banking institution that is a member of the Federal Reserve System and has capital funds of not 
less than $25,000,000. 

Investments 

New Jersey statutes permit the Township to purchase the following types of securities: 

Bonds or other obligations of the United States of America or obligations guaranteed by the 
United States of America. This includes instruments such as Treasury bills, notes and bonds. 

Government money market mutual funds 

Any federal agency or instrumentality obligation authorized by Congress that matures within 
397 days from the date of purchase, and has a fixed rate of interest not dependent on any 
index or external factors. 

Bonds or other obligations of the local unit or school districts of which the local unit is a part 

Any other obligations with maturities not exceeding 397 days, as permitted by the Division of 
Investments. 

Local government investment pools, such as New Jersey CLASS and the New Jersey 
Arbitrage Rebate Management Program. 

New Jersey State Cash Management Fund. 

Repurchase agreements of fully collateralized securities, subject to special conditions. 

In addition, a variety of state laws permit Local Governments to invest in a wide range of obligations 
issued by State Governments and its agencies. 

As of December 31, 2012, the Township had funds invested and on deposit in checking and New 
Jersey Cash Management Accounts. The amount of the Township's Cash and Cash Equivalents on 
Deposit as of December 31, 2012 was $37,143,850.73. These funds constitute "deposits with 
financial institutions" as defined by GASB Statement No. 40. 

3. TAXES AND TAX TITLE LIENS RECEIVABLE 

Property assessments are determined on true values and taxes are assessed based upon these 
values. The residential tax bill includes the levies for the Township, County and School purposes. 
Certified adopted budgets are submitted to the County Board of Taxation by each taxing district. 
The tax rate is determined by the board upon the filing of these budgets. 

The tax bills are mailed by the Tax Collector annually in June and are payable in four quarterly 
installments due the first of August and November of the current year and a preliminary billing due 
the first of February and May of the subsequent year. The August and November billings represent 
the third and fourth quarter Installments and are calculated by taking the total year tax levy less the 
preliminary first and second quarter instailments due February and May. The prelimmary levy IS 
based on one-hall of the current year's total tax. 

Tax installments not paid by the above due dates are subject to interest penalties determined by a 
resolution of the governing body. The rate of interest in accordance with the aforementioned 
resolution is 8% per annum on the first $1,500.00 of delinquency and 18% on any delinquency in 
excess of $1 ,500.00. The resolution also sets a grace period of ten days before interest is calculated. 
In addition, any delinquency in excess of $10,000.00 at the end of the calendar year is subject to a 
6% penalty on the unpaid balance. 
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Taxes unpaid on the 11th day of the eleventh month in the fiscal year when the taxes became in 
arrears are subject to the tax sale provisions of the New Jersey statutes. The municipality may 
institute in rem foreclosure proceedings after six months from the date of the sale if the lien has not 
been redeemed. 

The following is a five year comparison of certain statistical information relative to property taxes and 
property tax collections for the current and previous four years: 

Comparative Schedule of Tax Rates 

Tax Rate 

Apportionment of 
Tax Rate: 

Municipal 
County 

Calendar 
Year 
2012 

$3.253 

$0.924 
0.517 

County Open Space 0.018 
School 1.794 

Assessed Valuation 

Calendar 
Year 

2012 
2011 
2010 
2009 
2008 

Tax Levies and Collections 

Year 

2012 
2011 
2010 
2009 
2008 

Tax Levy 

$ 188,639,731.58 
184,649,594.16 
185,102,450.07 
175,800,129.23 
170,055,507.56 

Calendar 
Year 
2011 

$2.561 

$0.716 
0407 
0.014 
1424 

$ 

Calendar 
Year 
2010 

$2.519 

$0.668 
0.395 
0.015 
1441 

Calendar 
Year 
2009 

$ 2.387 

$ 0.612 
0.379 
0.015 
1.381 

Amount 

$5,775,681,589.00 
7,181,141,428.00 
7,323,196,626.00 
7,336,676,131.00 
7,335,108,076 00 

Percentage 
Collections of Collections 

185,621,790.13 9840% 
180,677,225.49 98.32 * 
179,341,400.37 98 02 * 
172,671,254.44 98,17 
166,685,139.40 98.02 

* Percentage of collection based on a reduction of the tax levy due to tax appeals in accordance with the 
provisions of N.J.S.A 40A:4-41 c(2). 
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4. 

Delinquent Taxes and Tax Title Liens 

This tabulation includes a comparison, expressed in percentage of the total of delinquent taxes and 
tax title liens at each year end, in relation to the tax levies of the last five years. 

Amount of Amount of Percentage 
Tax Title Delinquent Total of 

Year Liens Taxes Delinquent Tax Levy 

2012 $ 107,177.31 $2,791,164.69 $ 2,898,342.00 1.54% 
2011 94,978.55 3,064,484.49 3,159.463.04 1, 71 
2010 73,850.82 3,582,694.22 3,656,545.04 1.99 
2009 53,115.72 2,997,756.73 3,050,872.45 1.73 
2008 37,395.74 2,597,720.39 2,635, 116.13 1.55 

SPECIAL IMPROVEMENT DISTRICT ASSESSMENTS 

A Special Improvement District was established by ordinance of the Township, adopted on February 
19, 2002, in accordance with the provisions of N.J.SA 40:56-65 et seq. for the purposes of 
promoting economic growth and employment within the Montclair Town Center Business District (the 
"District") 

Properties within the geographic boundaries of the District are subJect to the assessment Tax 
exempt properties and properties exclusively in residential use are excluded from the special 
assessment. 

The assessment for the year ending December 31, 2012 was $438,900.00. 

5. PROPERTY ACQUIRED BY TAX TITLE LIEN LIQIUDA T/ON 

The value of properties acquired by tax title lien liquidation is carried at the current assessed 
valuation. 

2012 
2011 
2010 
2009 
2008 

6. WATER CONSUMER ACCOUNTS RECEIVABLE 

Amount 

$ 317,900.00 
317,900.00 
317,900.00 
317,900.00 
317,900.00 

The Township of Montclair maintains a Utility Fund for the billing and collection of water rents. The 
Township is divided into six sections for the purposes of billings which are done on a quarterly basis. 

Water Utility billings and collections for the past five years are as follows: 

Cash 
Year Billings Collections 

2012 $ 6.450.503 41 $ 6,358,416.41 
2011 6,793,027.73 6,485,761.34 
2010 6,386,179.55 6.493,407.69 
2009 5,831,991.48 5,983,765.32 
2008 6,193,506.11 5.803,334.75 

Cash coilections include realization of prior year uncollected balances. 
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7. SEWER RENTS RECEIVABLE 

The Township of Montclair established a Utility Fund in the year 2006 for the billing and collection of 
sewer rents. The Township is divided into six sections for the purposes of billings which are done on 
a quarterly basis. 

Sewer Utility billings and collections for the past five years are as follows: 

Year Billings Collections 

2012 $ 4,623,522.98 $ 4,581,677.86 
2011 4,660,832.73 4,719,926.71 
2010 4,538,124.87 4,433,937.19 
2009 4,454,695.52 4,380,433.89 
2008 4,255,146.53 4,215,13344 

Cash collections include realization of prior year uncollected balances. 

8. FUND BALANCES APPROPRIATED 
Utilized in 

Balance Budgets of 

Year Dec. 31 Succeeding Year 

Current Fund: 2012 $ 5.346,174.05 $ 1,394,651.84 

2011 3,341,734.71 1,100,000.00 

2010 1 ,008, 722.85 464,000.00 

2009 1,651,323.39 1,500,000.00 

2008 3,519,998.70 3,350,000.00 

Water Utility Operating Fund: 2012 $ 2,600,558.78 $ 497,757.00 

2011 1,691,546.29 271,895.00 

2010 1,309,633.02 19,000.00 

2009 789,039.96 350,000.00 

2008 680,321.13 375,000.00 

Sewer Utility Operating Fund: 2012 $ 1,374,403.49 $ 334,592.00 

2011 2,861,617.71 1,627,039.00 

2010 2,658,880.45 

2009 264,668.29 88,000.00 

2008 200,660.46 88,000.00 

Parking Utility Operating Fund: 2012 $ 1,735,106.84 $ 800,000.00 

2011 23,791.79 

2010 23.787 53 

2009 23,785.00 

2008 23,819.95 100.00 
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9. HEALTH BENEFITS 

P.L. 2011 Ch. 78 Section 39 established guidelines for implementing employee contributions to the 
cost of their health insurance coverage. 

The benefit cost is the premium charged for the respective employees· coverage .. For State Health 
Benefit Plan ("SHBP") employers, the cost of coverage is the cost of medical and prescription 
coverage. For non-SHBP employers, the law requires that the cost of coverage ·Includes all health 
care benefits; medical, prescription, dental, vision etc. 

The base salary of the employees determines the percent of premium cost that is contributed. 

The contribution is phased in at 25% per year: 

a) for employees hired on or after June 28, 2011 and not subject to Collective Negotiations 
Agreement ("CNA") that is in effect, the initial phase in is upon date of hire 

b) when a CNA that is in effect on June 28, 2011 expires or is in almost any way modified 

Full contribution (Year 4) takes effect immediately for employees hired after June 28, 2011 who are 
not covered by a CNA or would be covered by a CNA that has expired. 

When contributions begin, if the 1.5% of base salary calculation under Ch. 2 is greater than the 
standard contribution, that amount is paid until the new contribution percentage is greater. 

10. PENSIONS PLANS 

Description of Systems 

Substantially all of the Town's employees participate in one of the following contributory defined 
benefit public employee retirement systems which have been established by State Statute: the Public 
Employees' Retirement System ("PERS") or the Police and Firemen's Pension Fund ("PFRS"). 
These systems are sponsored and administered by the New Jersey Division of Pensions and 
Benefits. The PERS and the PFRS are considered cost sharing multiple-employer plans 

Public Employees Retirement System 

PERS was established January 1, 1955, under the provisions of N.J.S.A. 43:15A, to provide 
coverage, including postretirement health care, to substantially all full-time employees of the State or 
any County, Municipality, School district or public agency, provided the employee is not a member of 
another State-administered retirement system. Membership is mandatory for such employees and 
vesting occurs after 10 years of service and 25 years for health care coverage 

Tier 1 Members (members enrolled prior to Jul¥ 1, 2007) are eligible for retirement at age 60 with an 
annual benefit generally determined to be 1/55 h of the average annual compensation for the highest 
three fiscal years' compensation for each year of membership during years of creditable serv1ce. 
Early retirement is available to those under 60 with 25 or more years of credited service. Members 
who retire early and are under age 55 receive retirement benefits as calculated in the above 
mentioned formula, but at a reduced rate (1/4 of 1% for each month the member lacks of attaining 
age 55) 

Tier 2 Members (members enrolled July 1. 2007 to November 2, 2008) are eligible for retirement at 
age 66 with an annual benefit generally determined to be 1/551h of the average annual compensation 
for the highest three fiscal years' compensation for each year of membership during years of 
creditable service. Early retirement is available to those under age 60 with 25 or more years of 
credited service. Members who retire early and are under age 60 receive retirement benefits as 
calculated in the above mentioned formula, but at a reduced rate (1/12'h of 1% each month the 
member lacks attaining age 60. but over age 55 and 1/4 of 1% for each month the member lacks of 
attaining age 55). 

Chapter 89, P.L. 2008, established a minimum base salary of $7,700 per year to be eligible for 
enrollment in Tier 3 of the PERS (members enrolled on or after November 2, 2008 and prior to May 
21, 2010) and are eligible for retirement at age 62 with an annual benefit generally determined to be 
11551

h of the average annual compensation for the highest three fiscal years' compensation for each 
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year of membership during years of creditable service. Early retirement is available to those under 
age 62 with 25 or more years of credited service. Members who retire early and are under age 62 
receive retirement benefits as calculated in the above mentioned formula, but at a reduced rate ( 1112 
of 1% for each month the member lacks of attaining age 62 but over age 55 and 114 of 1% for each 
month the member lacks of attaining age 55). 

Chapter 1, P.L. 2010, requires a minimum of 32 hours per week to be eligible to enroll in Tier 4 of 
PERS (members enrolled after May 21, 2010) and are eligible for retirement at age 62 with an annual 
benefit generally determined to be 11601

h of the average annual compensation for the highest five 
fiscal years' compensation for each year of membership during years of creditable service. Early 
retirement is available to those under 62 with 25 of more years of credited service. Members who 
retire early and are under age 62, receive retirement benefits as calculated in the above mentioned 
formula, but at a reduced rate (1112 of 1% for each month the member lacks of attaining age 62 but 
over age 55 and 114 of 1% for each month the member lacks of attaining age 55). Chapter 1, P.L. 
2010 imposes maximum compensation limits for PERS pension contributions for those who become 
members after May 21, 2010. For 2012, that amount is $106,800 00 Any members hired after May 
21, 2010 whose annual maximum compensation will be reached in any year, become a participant of 
the Defined Contribution Retirement Program ("DCRP") with regard to the remaining compensation, 
unless the member irrevocably elects to waive participation in the DCRP. For the amount of 
compensation in excess of the maximum compensation, 5.5 % will be deducted as a contribution for 
the purposes of the DCRP. The Township will be responsible for the DCRP's matching 3% 
contribution 

Tier 5 became effective as of June 28, 2011 and requires a minimum of 32 hours per week for local 
and school employees and 35 hours per week for state employees. Employees who do not work the 
minimum hours of work but earn over $5,000.00 may participate in the Defined Contribution 
Retirement Plan. PERS salary limited to Social Security maximum wage, minimum age to retire is 65 
and the annual retirement benefit equals years of service divided by the average of last five years 
salary. Additional requirements and limitations apply for early retirements and veteran retirements 

Police and Firemen's Retirement System 

PFRS was established July 1, 1944 under the provisions of N.J SA 43:16A, to provide coverage to 
substantially all full-time county and municipal police or firemen and State firemen appointed after 
June 30, 1944. Membership is mandatory for such employees. Members may opt for Service 
Retirement if over age 55 of Special Retirement at any age if they have a minimum of 25 years of 
service or 20 years of service if enrolled in the PFRS as of January 18, 2000. Retirement benefits 
vary depending on age and years of service. Chapter 1, P.L. 2010 imposes a maximum 
compensation limit for officers who become members after May 21, 2010. For 2012, that amount is 
$106,800.00. Any member hired after May 21, 2010 whose annual maximum compensation is 
reached in any year will become a participant of the DCRP with regard to the remaining 
compensation, unless the member irrevocably elects to waive participation in the DCRP. For the 
amount of compensation 1n excess of the maximum compensation, 5.5% will be deducted as a 
contribution for the purposes of the DCRP. The Township will be responsible for the DCRP's 
matching 3% contribution. Tier 5 requirements for PFRS enrollers after June 28, 2011 are the same 
as those under PERS. 

Deferred Compensation Plan (Un-audited) 

The Township offers its employees a Deferred Compensation Plan (the "DC Plan") created in 
accordance with the provisions of N.J.SA 43:156-1 et seq., and the Internal Revenue Code, Section 
457. The DC Plan, available to all municipal employees, permits them to defer a port1on of their 
salary until future years. The deferred compensation is not available to employees until termination, 
retirement, death, or unforeseeable emergency. 

Statutory and regulatory requirements governing the establishment and operation of a Deferred 
Compensation Plan have been codified in the New Jersey Administrative Code under the reference 
N.JAC. 5:37. 

The "Small Business Job Protective Act of 1996" (the "Act") revised several provisions of Section 457 
of the Internal Revenue Code. A provision of the Act required that all existing plans be modified to 
provide that the funds be held for the exclusive benefit of the participating employees and thetr 
beneficiaries. 
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Consolidated Police and Firemen's Pension Fund 

The Consolidated Police and Firemen's Pension Fund (CPFPF) is a def1ned benefit pension fund 
established in 1952 to replace, on an actuarial basis, 212 local police and firemen pension funds. 
The CPFPF membership is limited to policemen and firemen appointed prior to July 1, 1944 The 
liabilities of these funds were shared by two-thirds of the participating municipalities and one-third by 
the State. The CPFPF Board of Trustees has the responsibility for the proper administration of the 
retirement system. 

Contributions Required and Made 

Contributions made by employees for PERS and PFRS are currently 6.5% and 10% respectively of 
their base wages. Employer contributions are actuarially determined on an annual basis by the 
Division of Pensions. Contributions to the plan for the prior three (3) fiscal years are as follows: 

PERS PFRS CPFPF 
Year Township Employees Township Employees Township 

2012 $ 1,478,324.88 $ 663,054.44 $ 4,562,095.00 $ 1.817,682.02 $ 80,163.69 
2011 1 ,488,174.00 620.670.64 5.540,321.00 1,787.005.07 76,779.96 
2010 1,223,342.00 625,061.08 4,586,150.00 1 ,531, 701.54 90.127.34 

Beginning July 2012, for PERS participants, the contribution rate wilt increase another 1.0% over the 
next seven years. 

11. DEFINED CONTRIBUTION RETIREMENT PROGRAM 

Description of System 

The Defined Contribution Retirement Program (DCRP) was established on July 1, 2007 for certain 
public employees under the provisions of Chapter 92, P.L. 2007 and Chapter 103, P.L. 2007, The 
program provides eligible members, with a minimum base salary of $1,500.00 or more, with a tax 
sheltered, defined contribution retirement benefit, in addition to life insurance and disability coverage. 
If the eligible elected or appointed official will earn tess than $5,000.00 annually, the official may 
choose to waive participation in the DCRP for that office or position and is irrevocable. 

As of May 21, 2010, the municipal base salary required for eligibility in the DCRP was increased to 
$5,000.00 

The DCRP is jointly administered by the Division of Pensions and Benefits and Prudential Financial. 

This retirement program is a new pension system where the value of the pension is based on the 
amount of the contribution made by the employee and employer and through investment earnings. It 
is similar to a Deferred Compensation Program, where the employee has a portion of tax deferred 
salary placed into an account that the employee manages through investment options provided by the 
employer. 

The law requires that three classes of employees enroll in the DCRP. detailed as follows: 

• All elected officials taking office on or after July 1, 2007, except that a person who is reelected to 
an elected office held prior to that date without a break in service, may remain in the Public 
Employees' Retirement System (PERS), 

• A Governor appointee with the advice and consent of the Legislature or who serves at the 
pleasure of the Governor, only during that Governor's term of office. 

• Other employees commencing service after July 1, 2007, pursuant to an appointment by an 
elected official or elected governing body, which include the statutory untenured chief 
administrative officer such as the Business Administrator, County Administrator or Municipal or 
County Manager, Department Heads, Legal Counsel, Municipal or County Engineer, Municipal 
Prosecutor and the Municipal Court Judge 
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l~otwithstanding the foregoing requirements, other employees who hold a professional license or 
certificate or meet other exceptions are permitted to remain to join or remain in PERS. 

Contributions Required and Made 

Contributions made by employees for DCRP are currently at 5.5% of their base wages Member 
contributions are matched by a 3.0% employer contribution. Contributions to the plan for the past year 
are as follows: 

Township Employees 

2012 $ 3,710.82 $ 5,359.20 

12. POSTRETIREMENT BENEFITS OTHER THAN PENSIONS 

The Township contributes to the State Health Benefits Program (the "SHBP"), a cost-sharing, 
multiple-employer defined benefit post-employment healthcare plan administered by the State of New 
Jersey Divisron of Pensions and Benefits. The SHBP was established in 1961 under N.J.S.A 52:14-
17.25 et seq., to provide health benefits to State employees, retirees and their dependents. Rules 
governing the operation and administration of the program are found in Title 17, Chapter 89 of the 
New Jersey Administrative Code. The SHBP provides medical, prescription drugs, mental 
health/substance abuse and Medicare Part B reimbursement to retirees and their covered 
dependents. 

The SHBP was extended to employees, retirees and dependents of parfrcipating local public 
employers in the year 1964. Local employers must adopt a resolution to participate in the SHBP. 

The State Health Benefits Commission is the executive body established by statute to be responsible 
for the operation of the SHBP. The State of New Jersey Division of Pensions and Benefits issues a 
publicly available financial report that includes financial statements and required supplemental 
:nformation for the SHBP. That report may be obtained by writing to the State of New Jersey Division 
of Pensions and Benefits, P.O. Box 205, Trenton, New Jersey 08625-0295 or by visiting therr website 
at www. state .n j.us/treasurv/pensions/gasb-43-sept2008. pdf. 

The Township of Montclair, by contractual agreement, provides certain post-employment benefits to 
retired employees and their spouses for health insurance. 

Eligible employees and spouses will be entitled to health care insurance coverage upon retirement. 
under the rules of the New Jersey State Health Benefits Program, effective April 1, 2007. Eligible 
employees must attain the age of 62, have 15 years of employment with the Township, and 
contribute 20% of premium costs, with the Township contributing 80%. 

[!,!ndiQg Policy 

Participatrng employers are contractually required to contribute based on the amount of premiums 
attnbutable to their retirees. Post-retirement medical benefits under the plan have been funded on a 
pay-as-you-go basis since 1994. Prior to 1994, medical benefits were funded on an actuarial basis. 

Cont.ribu'ions to pay for the health premiums of participating retirees in the SHBP are billed to the 
Townsh:p of Montclair on a monthly basis. 

The Township's contributions to the SHBP for the year ended December 31, 2012 was $370,436.00 
which equaled the required contribution for the year. There were approximately 37 retired participants 
eligible at December 31, 2012. 

The Township has left the State Health Benefit Plan effective November 1, 2012. 
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13. MUNICIPAL DEBT 

The Local Bond Law governs the issuance of bonds and notes to finance general capital 
expenditures. All bonds are retired in serial installments within the statutory period of usefulness. 
Bonds issued by the Township are general obligation bonds, backed by the full faith and credit of the 
Township. Pursuant to N.J.S.A 40A:2-8. Bond Anticipation Notes, which are issued to temporarily 
finance capital projects, cannot be renewed past the third anniversary, unless an amount equal to at 
least the first legally required installment is paid prior to each anniversary and must be paid off within 
ten years and five months or retired by the issuance of bonds. 

Summary of Municipal Debt (Excluding Current and Operating Debt and Type I School Debt): 

Issued 
General: 

Bonds, Notes and Loans 
Water: 

Bonds, Notes and Loans 
Sewer: 

Notes 
Parking: 

Bonds and Notes 
Total Issued 

Authorized but Not Issued 
General: 

Bonds and Notes 
Water: 

Bonds and Notes 
Sewer: 

Bonds and Notes 

Less: Cash on Hand 
General 
Grants Receivable 
Reserve for Debt Service 

Net Bonds and Notes Issued 
and Authorized but Not 
Issued 

$ 73,338,735.94 

16,190,889.95 

2,174,525.00 

15,220,000.00 
106,924,150.89 

7,657,15443 

2,505,366.00 

2,050,100.00 
12,212,62043 

668,250.00 

668,250.00 

$ 118,468,521.32 

$ 78,400,910.24 

16,871,640.71 

2,198,000.00 

15,550,000.00 
113,020,550.95 

5,437,167.93 

2,278,191.00 

2,050,500.00 
9.765,858.93 

590,734.12 

4,693,833.44 
5,284,567.56 

$ 117,501,842.32 

Summary of Statutory Debt Condition- Annual Debt Statement 

$ 73,925,800.78 

17,244,641.98 

2,211,000.00 

15,865,000.00 
109,246,442.76 

7,225,68744 

2,376,591.00 

450,500.00 
10,052,778.44 

590.734.12 
235,628.29 
992,728.71 

1,819,09112 

$ 117,480,130.08 

The summarized statement of debt condition which follows is prepared in accordance with the 
required method of setting up the Annual Statement and indicates a statutory net debt of 1.176%. 

Local School District 
Utility Debt 
General Debt 

Gross Debt 

$ 92,862,080.28 
38,140,880.95 
80,995,890.37 

$ 211,998,851.60 

Deduct1ons 

$ 92,862,080.28 
38,140,880.95 

668.250.00 

$131,671,211.23 

Net Debt 

$ 

80,327,640.37 

$80,327,640 37 

Net Debt, $80,327,640.37 divided by Equalized Valuation Basis per N.J.S.A. 40A:2-2 as amended, 
$6,831.195,579.00 equals 1.176%. 
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Borrowing Power Available Under N.J.S.A. 40:A2-6 as Amended 

3 112% of Equaltzed Valuation Basis 
Net Debt 

Remaining Borrowing Capacity 

School Debt Deductions 

$ 239,091,845.27 
80,327,640.37 

$ 158,764,204.90 

School debt is deductible up to the extent of 4.0% of the Average Equalized Assessed Valuations of 
real property for the Local School District 

Calculation of"Self-Liquidatinq Purposes" per N.J. SA 40A:2-45 

Water Utility 

Fund Balance and Cash Receipts from Fees, 

Rents or Other Charges for Year 

Deductions: 

Operating and Maintenance Cost 

Debt Seoice 

Excess in Revenue 

$ 4,974,641.00 

1,466,815.82 

There being an excess in revenue, all .such utility debt is deductible. 

Sewer Utility 

Fund Balance and Cash Receipts from Fees, 

Rents or Other Charges for Year 

Deductions: 

Operating and Maintenance Cost 

Debt Seoice 

Excess in Revenue 

$ 4,471,061.00 

226,416.49 

There being an excess in revenue, all such utility debt is deductible. 

Parking Utility 

Fund Balance and Cash Rece1pts from Fees, 

Rents or Other Charges for Year 

Deductions 

Debt Seoice 

Excess in Revenue 

$ 1,071,260.00 

There being an excess in revenue, all such utility debt is deductible. 
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$ 6,827,849.38 

6,441 ,456. 82 

$ 386,392.56 

$ 6,283 638 80 

4.697,477.49 

$ 1,586.161.31 

$ 1.071,290.75 

1.071,260.00 

$ 30.75 



The foregoing debt information is in agreement with the Revised Annual Debt Statement filed by the 
Chief Financial Officer 

As of December 31, 2012, the Township's long-term debt is as follows: 

$3,495,000, 2003 Bonds, due in annual installments of 
$175,000 through April 1, 2013, interest at rate of 
5.35%. Bonds refunded in 2012. 

$9,465,000, 2005 Refunding Bonds, due in annual 
mstallments of $1,250,000 to $1,455,000 through July 
15, 2014, interest at rate of 5.00%. 

$19,215,000, 2006 Bonds, due in annual installments 
of $450,000 to $2,000,000 through January 1, 2026, 
interest at rates from 4.50% to 4.625%. 

$8,252,000, 2008 Bonds, due in annual installments of 
$550,000 to $1,200,000 through September 1, 2021, 
interest at rates from 3.50% to 4.00%. 

$18,519,000, 2011 Bonds, due in annual installments 
of $1,025,000 to $1,889,000 through March 1, 2024, 
interest at rates from 3. 00% to 4. 00%. 

$4,960,000, 2011 Refunding Bonds, due in annual 
installments of $880,000 to $1,075,000 starting 
February 1, 2013 through February 1, 2017, interest at 
rates from 3.00% to 5.00%. 

$2,780,000, 2012 Pension Refunding Bonds, due in 
annual installments of $55,000 to $455,000 starting 
April 1. 2013 through April 1, 2021, interest at rates 
from .79% to 3.053%. 
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$ 175,000.00 

2,695,000.00 

18,015,000.00 

7,102,000.00 

17,574,000.00 

4,960,000.00 

2,780,000.00 

$ 53,301,000.00 



Water Utility Bonds 

$755,000, 2005 Bonds, due in annual installments of 
$110,000 to $125,000 through July 15, 2014, interest 
at rate of 5.00%. 

$3.453,000, 2006 Bonds, due in annual installments of 
$65,000 to $275,000 through January 1, 2027, interest 
at rates from 4.50% to 4.625%. 

$3,349,000, 2008 Bonds, due in annual installments of 
$50,000 to $300,000 through September 1, 2026, 
interest at rates from 3. 50% to 4.25%. 

$1,065,000, 2011 Bonds, due in annual installments of 
$100,000 to $165,000 through March 1, 2021, interest 
at rates from 2.00% to 3.375%. 

$1,550,000. 2011 Refunding Bonds, due in annual 
installments starting February 1, 2013 through 
February 1, 2017, interest at rates of 3.00%. 

Parking Utility Bonds 

$14,555,000, Series A Bonds, due in annual 
installments of $305,000 to $880,000 through January 
1, 2037, interest at rates from 4.50% to 4.625%. 

$1,890,000, Series B Bonds, due in annual 
installments of $30,000 to $135,000 through January 
1, 2037, interest at rates from 6.40% to 6.50%. 
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$ 235,000.00 

3,103,000.00 

3,219,000.00 

965,000.00 

1,550,000.00 

$ 9,702,000.00 

$ 13,440,000.00 

1,780,000.00 

$ 15,220,000.00 



A schedule of annual debt service for principal and interest for bonded debt is as follows: 

GENERAL BONDS 

Calendar General Water Utility Parkin~ Utility 
Year Total Principal Interest Principal Interest Principal Interest 

2013 $ 8,828,84140 $ 4,580,000.00 $ 2,168,238.53 $ 670,000.00 $ 349,830.37 $ 335,000.00 $ 725,772.50 
2014 9,672,687.87 5,360,000.00 2,241,416.93 680,000.00 326,640.94 355,000.00 709,630.00 
2015 9,159,472.24 5,025,000.00 2,071,245.23 700,000 00 305,462.01 365,000.00 692,765.00 
2016 8,841,040.22 4,885,000.00 1,899,002.89 720,000.00 281,747.33 380,000.00 675,290.00 
2017 8,787,121.57 5,020,000 00 1,721,581.81 735,000.00 253,559.76 400,000.00 656,980.00 
2018 8,641,487.14 5,210,000.00 1,531,990.89 620,000.00 226,683.75 415,000.00 637,812.50 
2019 8,528,402.26 5,290,000.00 1,373,231.01 610,000.00 202,383.75 435,000.00 617,787.50 
2020 8,289,044.27 5,320,000.00 1 '129,61 0.52 610,000.00 177,621.25 455,000.00 596,812.50 
2021 7,527,891 22 4,652,000.00 930,319.97 740,000.00 151,065.00 480,000.00 574,506.25 
2022 6,842,068.78 4,390,000.00 727,069.39 550,000.00 124,140 01 500,000.00 550,859.38 
2023 7,263,040.65 5,045,000.00 521,222 51 550,000 00 100,577 51 520,000.00 526,240.63 

2024 7,130,970 02 5,159,000 00 294,536.26 550,000.00 77,01501 550,000.00 500,418.75 

2025 3,784,190 02 2,000,000.00 132,506.26 550,000.00 53,452.51 575,000.00 473,231.25 

2026 3,526,436.89 1,865,000.00 43,128 13 544,000 00 29,515 01 600,000.00 444,793.75 

' 2027 1,293,610.01 243,000.00 5,619.38 630,000.00 414,990.63 
m 

~ 2028 1 ,043, 706.26 660,000.00 383,706.26 

2029 1,040,987.51 690,000.00 350,987.51 
2030 1,036,834.38 720,000.00 316,834.38 
2031 1 ,036,084.38 755,000.00 281,084.38 
2032 1,043,343.76 800,000.00 243,343.76 
2033 1,033,728.13 830,000.00 203,728.13 
2034 1,037,284.38 875,000.00 162,284 38 
2035 1 ,038,6'18.76 920,000.00 118,618.76 
2036 1,032,846.88 960,000.00 72,846.88 
2037 1,039,737.50 1,015,000.00 24,737.50 

$ 118,499,476.50 $ 63,801,000 00 $ 16,785,100.33 $ 9,072,000.00 $ 2,665,313.59 $ 15,220,000.00 $ 10,956,062.58 

The above General Bonds debt schedule includes the March 8, 2013 Bond Sale of$ 10,500,000.00. 

The interest reflected above is on the cash basis for all funds. 



Green Acres Trust Loans Payable- General Capital Fund 

The Township has two loans remaining from the State of New Jersey, Department of Environmental 
Protection, at an interest rate of 0.00% to 2.00% for Project Youth Sports. 

Project Youth Sports 
$250,000, loan due in semi-annual 
installments through May 2026, interest 
at 2.00%. 

Project Youth Sports II 
$250,000, loan due in semi-annual 
installments of $6,410.26 through 
December 2029, interest free. 

$ 183,12645 

211,538.44 

$ 394,664.89 

The following is a schedule of annual principal and interest payments for Green Acres Trust Loans: 

2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 

$ 

$ 

24,763.21 
25,003.25 
25,248.13 
25.497.92 
25,752.74 
26,012.67 
26,277.84 
26,548.34 
26,824.25 
27,105.73 
27,392.86 
27,685.77 
27,984.56 
20,51646 
12,820.52 
12,820.52 
6,410.12 

394,664.89 

$ 

$ 

3,603.11 
3,363.07 
3,118.19 
2,868.39 
2,613.58 
2,353.65 
2,08848 
1,817.99 
1,542.06 
1,260.59 

973.46 
680.55 
381.76 

76.96 

26,741.84 

Environmental Infrastructure Loans Payable- General Capital Fund 

$ 

$ 

28,366.32 
28,366.32 
28,366.32 
28,366.31 
28,366.32 
28,366.32 
28,366.32 
28,366.33 
28,366.31 
28,366.32 
28,366.32 
28,366.32 
28,366.32 
20,593.42 
12,820.52 
12.82052 
6,410.12 

421,406.73 

The Township was awarded a loan in 2004 from New Jersey Environmental Infrastructure Trust in the 
sum of $878,438.00. The loan portion of $443.438.00 was issued interest free, while the trust loan 
portion of $435,000.00 was tssued at interest rates ranging from 3.00% to 5.00%. 

2004: 

Payments are semi-annual through the year 2024 $ 587,071.05 
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The following is a schedule of annual principal and interest payments for the Environmental 
Infrastructure Loan -General Capital Fund: 

Year Principal Interest Total 

2013 $ 42,482.01 $ 14,656.26 $ 57,138.27 
2014 41,83329 13,656.26 55,489.55 
2015 41,314.33 12,856.26 54,170.59 
2016 49,038.93 12,05626 61,095.19 
2017 48,390.21 11,056.26 59.44647 
2018 47,579.32 9,806.26 57,385.58 
2019 46,76842 8,556.26 55,324.68 
2020 54,201.10 7,306.26 61,507.36 
2021 53,228.04 5,806.26 59,034.30 
2022 52,254.96 4,306.26 56,561.22 
2023 51,282.08 2,806.26 54,088.34 
2024 58,698.36 1,531.26 60,229.62 

$ 587,071.05 $ 104.400.12 $ 691,471.17 

Environmental Infrastructure Loans Payable- Water Utility Fund 

The Township was awarded four loans from the New Jersey Environmental Infrastructure Trust. The 
Fund Loan portion was issued interest free, while the Trust Loan portion was issued at interest 
ranging from 4.00% to 5.70%. 

1999 Loan: 
Payments are sem·1-annual through the year 2019. $ 803,914.11 

2001 Loan: 
Payments are sem1-annual through the year 2021. 715,063.36 

2002 Loan: 

Payments are semi-annual through the year 2022. 1,071 '155.36 

2010 Loan: 

Payments are semin-annual through the year 2029. 646,282.12 

$ 3,236.414.95 
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The following is a schedule of annual principal and interest payments for the Environmental 
Infrastructure Loan -Water Capital Fund: 

Year Principal 

2013 $ 340,087.40 $ 
2014 351,120.20 
2015 356,540.65 
2016 303,698.33 
2017 313,878.38 
2018 323,866.19 
2019 333,717.29 
2020 238,376.14 
2021 242,953.97 
2022 156,060 19 
2023 38,016.58 
2024 38,016.58 
2025 38,016.58 
2026 38,016.58 
2027 38,016.58 
2028 43,016.58 
2029 43,016.73 

$ 3,236,414.95 $ 

Special Emergency Note 

Outstanding Special Emergency Note is as follows: 

Interest 
Rate 

Interest 

89,402.50 
80,740.00 
71,715.00 
62,315.00 
52,390.00 
41,940.00 
30,775.00 
19,175.00 
13,050 00 
6,875.00 
3,150.00 
2,750.00 
2,350.00 
1,950.00 
1,600.00 
1,200.00 

600.00 

481,977.50 

Current Fund Capital Note - No Interest 

Bond Anticipation Notes 

'Outstanding Bond Anticipation Notes are summarized as follows: 

Notes Rate 

General Capital Fund 1.00% $ 

1.25% 

Water Utility Capital Fund 1.00% 

1.25% 

Sewer Utility Capital Fund 1.00% 

1.25% 

$ 
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Total 

$ 429,489.90 
431,860.20 
428,255.65 
366,013.33 
366,268.38 
365,806.19 
364,492.29 
257,551.14 
256,003.97 
162,935.19 
41,166.58 
40,766.58 
40,366.58 
39,966.58 
39,616.58 
44,216.58 
43,616.73 

$ 3,718,39245 

$ 712,000.00 

Amount 

12,505,200.00 

6,550,800.00 

900,875.00 

2,981 ,600.00 

1 '165, 125.00 

1,009,400.00 

25,113,000.00 



Statutory requirements for providing sums equivalent to legally payable installments for the 
redemption of notes (Budget Appropriation) and permanent funding (Bond Issues) are summarized as 
follows: 

Permanent 

Original Legal Funding 

Notes Installments Required 

Issued Due as of May 1 

2008 2011 - 2018 2019 

2009 2012- 2019 2020 

2010 2013-2020 2021 

2011 2014- 2021 2022 

2012 2015- 2022 2023 

Bonds and Notes Authorized but Not Issued 

There were Bonds and Notes Authorized but Not Issued in the following amounts: 

General Capital Fund: 

General lmprowments 

Water Utility Fund: 

General lmprowments 

Sewer Utility Fund: 

General Improvements 
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Balance 

Dec. 31. 2012 

$ 7,657,154.43 

$ 2,505,366.00 

$ 2,050.10000 



14. SCHOOL DEBT 

The Board of Education of the Township of Montclair is a Type I School District and the members of 
the Board of Education are appointed by the Mayor. A Board of School Estimate approves the school 
district tax levy after the final budget is determined by the Board of Education. The members of the 
Board of School Estimate include the Mayor, two members of the local school board and two 
members of the governing body. School debt, authorized by the Board of School Estimate, are 
obligations of the Township and school debt service is raised as part of the school tax levy. School 
debt is reported on the balance sheet of the General Capital Fund and is detailed as follows: 

$16,715,000, 2006 Bonds, due in annual 
installments of $450,000 to $1.050,000 
through January 1, 2028 interest at 
4.50%. 

$14,600,000, 2008 Bonds, due in annual 
installments of $250.000 to $1.050,000 
through January 2028, interest at 3.50% 
to 5.00%. 

$9,662,000. 2010 Bonds, due in annual 
installments of $220,000 to $847,000 
through June 2030, interest at 4. 00%. 

$21,660.000. 2011 Bonds, due in annual 
Installments of $765.000 to $1,450,000 
through March 2031, interest at 2. 75% to 
4.625%. 

$2,750,000, 2011 Refunding Bonds, due 
in annual mstallments of $485,000 to 
$595,000 through February 2017 

$ 15,165,000.00 

13.700,000.00 

9,447. 000.00 

20.935,000.00 

2,750,000.00 

$ 61,997,000.00 

A schedule of annual debt service for principal and interest for School Serial Bonds are as follows: 

Year Principal Interest Total 

2013 $ 2,730,000.00 $ 2,892,283.41 $ 5.622,283.41 
2014 3,885.000.00 3,231,831.41 7,116,831.41 
2015 4,015,000.00 3,085,933.33 7,100,933.33 
2016 4,350,000.00 2,931,598.40 7,281,598.40 
2017 4,590,000.00 2,754,095.05 7,344,095.05 
2018 4,500,000.00 2,561,948 50 7,061,948.50 
2019 4,630,000.00 2,363.623.50 6,993,623 50 
2020 4,765,000.00 2,158,848.50 6,923,848.50 
2021 4,915,000.00 1,949,548.50 6,864,548.50 
2022 5,065,000.00 1,734.536.00 6,799,536.00 
2023 5,209,000.00 1,511,931.00 6,720,931.00 
2024 5,453,000.00 1,277,528.50 6,730,528.50 
2025 5,607,000.00 1,054,166.00 6,661,166.00 
2026 5,831,000.00 842,776.13 6,673,776.13 
2027 6,175,000.00 618.025.63 6,793,025.63 
2028 6,399,000.00 379,118.75 6,778,118.75 
2029 2.170,000.00 210,406.25 2,380.406.25 
2030 2.258,000.00 115,750.00 2,373,750 00 
2031 1,450,000.00 33,531.25 1,483,531.25 

$ 83,997,000.00 $ 31,707,480.11 $ 115,704,480.11 

The above annual debt schedule includes the March 8, 2013 bond sale of $22,000,000.00 
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Temporary Notes 

Outstanding Temporary Notes for School purposes are as follows: 

General Caprtal Fund 

Interest 
Rate 

1.00% 
1.25% 

1.50% 

Amount 

$ 9,336,000.00 
1,450,000.00 

15,500,000.00 

$ 26,286,000 00 

Bonds and Notes Authorized but Not Issued for School purposes in the following amount: 

General Capital Fund $4,579,080.28 

15. INTERFUND RECEIVABLES AND PAY ABLES 

1\s of December 31, 2012, interfund receivables and payable that resulted from various interfund 
transactions were as follows: 

Fund 

Current Fund $ 
Federal and State Grant Fund 

Assessment Trust Fund 

Animal Control Trust Fund 
General Trust Fund 

General Caprtal Fund 

Water Utrlity Operating Fund 

Water Utility Capital Fund 

Sewer Utility Operating Fund 

Sewer Utrlrty Capital Fund 
Parking Utility Operating Fund 

Parking Utility Capital Fund 

Payroll Account 

$ 

Due from 
Other Funds 

82,947.48 
523,487.68 

58,683.18 

457,214.33 
2,086,723.80 

55,949.41 
747.73 

698,606.64 
74,961.76 

4,039,322.01 

$ 

Due to 

Other Funds 

2,417,813.35 
131,526.35 
54,311.20 
2,503.00 
8,757.15 

297,151.54 

6,397.65 
747,191.35 

334,127.85 
39,542.57 

$ 4,039,322.01 

16. DEFERRED CHARGES TO BE RAISED IN SUCCEEDING YEARS BUDGETS 

Certarn expenditures are required to be deferred to budgets of succeeding years. At December 31, 
20·12, the following deferred charges are shown on the balance sheet of the Current Fund: 

Current Fund: 

Emergency Authorization 
Special Emergency Authorization 

Balance 
Dec. 31, 2012 

$ 612,652.59 
712,000.00 

$ 1,324,652.59 
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2013 Budget 
Appropriation 

$ 612,652.59 
178,000.00 

$ 790,652.59 



17. DEFERRED SCHOOL TAX 

The Local School District Tax was raised on the school year basis and liability deferred by statute. 
resulting in school tax payable set forth in liabilities computed as follows; 

• Balance of Tax 

Amount Deferred 

Total Payable (Cash Liability) 

18. RISK MANAGEMENT 

Balance 

Dec. 31 2012 

$ 48,754,849.00 

48,754,849.00 

$ 

Balance 

Dec. 31. 2011 

$ 48,754,849.00 

48,754,849 00 

$ 

$ 

$ 

Increase 

(Decrease) 

The Township is a member of the Garden State Municipal Joint Insurance Fund which provides 
coverage for Workers Compensation, General Liability, Property and Automobile coverage. 

There have been no provisions included in the financ·lal statements for claims incurred but not 
reported (IBNR) for the above listed coverage's as of December 31, 2012. 

19. CONTINGENT LIABILITIES 

a. Compensated Absences 

The Township's policy for accrued sick and vacation benefits is summarized as follows: 

Employees can only accrue one year of vacation days. Vacation must be taken within one year 
of accrual, unless authorized by the Township Manager. 

Employees covered under the Public Employees' Retirement System can accumulate up to 
225 sick days if they were employed by the Township prior to January 1. 1963. and 130 sick 
days for those employed after January 1. 1963. Terminal leave will be capped at $5,000.00 for 
employees hired after June 1, 1994. 

Employees covered under the Police and Firemen's Retirement System can accumulate up to 
225 sick days if they were employed by the Township prior to January 1, 1963, and 130 sick 
days for those employed after January 1, 1963. Terminal leave will be capped at $18,761.00 
for employees hired after July 1, 1994 

It is estimated that the $2,231,671.00, computed internally at the 2012 salary rates would be 
payable to officials and employees of the Township as of December 31, 2012 for accumulated 
sick and vacation days. This amount was not verified by audit. The Township has set up a 
reserve for accumulated absences of $25,434.25 as of December 31, 2012. 

Provision for the above are not reflected on the Financial Statements of the Townshrp 

b. Tax Appeals 

There were 127 appeals pending before the New Jersey Tax Court with assessed valuations 
of $242,399,300. The potential liability was undeterminable 

Judgments favorable to the taxpayers generally extend to two years following the year JUdged 
and would also subject the Township to a liability for statutory mterest based upon the amount 
of taxes refunded from the date of payment to the date of refund (R.S. 54:3-27.2). 

c. Montclair Early Childhood Corporation - Loan 

On March 3, 1998, the Township awarded a loan to the Montclair Early Childhood Corporation 
(MECC), a nonprofit corporation duly organized, in the princrpal sum of up to $2,400,000.00. 
On January 15, 2000. the Township sold $14,210,000.00 of General Obligation Bonds, of 
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which $2,400,000.00 was loaned to the MECC. Under the terms of the loan, the MECC is 
required to make payments to the Township sufficient to pay the principal and interest due 
under the Township debt schedule no later than five (5) business days prior to the date when 
such payments are due. Interest shall be calculated in the manner set forth in the bond sale 
agreement. The remaining balance of $1,638,000.00 was cancelled by Township resolution 
in 2013. 

d. Federal and State Awards 

The Township participates in several federal and state grant programs which are governed by 
various rules and regulations of the grantor agencies; therefore to the extent that the Township 
has not complied with the rules and regulations governing the grants, refunds of any money 
received may be required and the collectability of any related receivable at December 31, 
2012 may be impaired. In the opinion of management, there are no significant contingent 
liabilities relating to noncompliance with the rules and regulations governing the respective 
grants; therefore, no provisions have been recorded in the accompanying statutory basis 
financial statements for such contingencies. 

e. Litigation 

The Township is involved in several claims and lawsuits incidental to its operations In the 
opinion of the administration and legal counsel, the ultimate resolution of these matters will not 
have a material adverse effect on the financial position of the Township. 

20. SUBSEQUENT EVENTS 

The Township has evaluated subsequent events occurring after December 31, 2012 through July 3, 
2013, which is the date the financial statements were available to be issued. Based on this 
evaluation, management has determined that the following subsequent event requires disclosure. 

The Township dissolved the Montclair Parking Authority as of December 31, 2012 and transferred all 
operations to the Parking Utility Fund. All funds were transferred and are reported in the "F" section 
of the audit report. 

A note sale of $2,039,000.00 consisting of Water and Sewer Utility Note was held on March 1, 2013. 

A bond sale was held on March 8, 2013 consisting of $10,500,000.00 of General Improvements 
Bonds and $22,000,000.00 of School Bonds. The detailed debt schedule schedules reported under 
Note 13 and Note 14 include the bond sale. 
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TOWNSHIP OF MONTCLAIR 

CURRENT FUND 

CASH RECEIPTS AND DISBURSEMENTS- TREASURER 

YEAR ENDED DECEMBER 31 2012 

Ref. Regular Fund 

Balance, December 31, 2011 A $ 

Increased by Receipts·. 
Miscellaneous Revenue Not Anticipated A-2d $ 451,554.32 
Tax Collector A-5 191,458,356.75 
Petty Cash A-8 3,500.00 
Due from State of New Jersey: 

Senior Citizens' and Veterans' Deductions A-9 130,655.48 
Revenue Accounts Receivable A-15 8,830,675.56 
lnterfunds Receivable A-17 28,982.00 
Library State Aid A-25 16,670.00 
Accounts Payable A-26 66,691.09 
Due to State of New Jersey A-27 53,118.00 
lnterfunds Payable A-29 16,006,703.93 
Capital Note Payable A-34 712,000.00 
Contra Items· 

Appropriation Refunds Contra 3,553,110.71 

Decreased by Disbursements: 
Prior Year Revenue Refunded A-1 10,286.59 
Budget Appropriations A-3 66,161,910.92 
Petty Cash A-8 3,500.00 
lnterfunds Receivable A-17 20,397.00 
Appropriation Reserves A-21 1,588,675.43 
Library State Aid A-25 16,670.00 
Accounts Payable A-26 255.09 
Due to State of New Jersey A-27 52,933.00 
Tax Overpayments Refunded A-28 1,884,513.65 
lnterfunds Payable A-29 15,212,570.52 
County Taxes Payable A-31 30,946,18856 
Local School District Tax A-32 97,509,698.00 
Special Improvement District Tax A-33 438,900.00 
Emergency Note Payable A-34 1,259,300.00 
Contra Items Contra 3,553,110.71 

Balance, December 31, 2012 A $ 

See Independent Auditors' Report 
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10,991,787 75 

221,312.017.84 
232,303,805.59 

218,658,909.47 

13,644,89612 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

CASH RECEIPTS AND DISBURSEMENT- COLLECTOR 
YEAR ENDED DECEMBER 31, 2012 

Increased by Receipts: 
Interest and Costs on Taxes 
Miscellaneous Revenue Not 

Anticipated 
Other Accounts Receivable 
Taxes Receivable 
Revenue Accounts Receivable 
Tax Overpayments 
Prepaid Taxes 

Decreased by Disbursements: 
Paid to Treasurer 

See Independent Auditors' Report 

A-2 

A-2d 
A-14 
A-10 
A-15 
A-28 
A-35 

A-4 
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$ 718,037.72 

6.405 00 
109,207.35 

187,358,954.00 
1 ,823,187.87 

386,672.09 
1 '055,892.72 

191,458,356.75 

191,458,356.75 

$ 



Balance, December 31, 2011 

Increased by: 
Accrued Interest 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURENT FUND 

CASH MANAGEMENT FUND 
YEAR ENDED DECEMBER 31 2012 

A 

A-15 

A 
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$ 3,467.68 

1.95 

$ 3,469.63 



Balance, December 31, 2011 

Balance, December 31, 2012 

Analysis of Balance 
Tax Collector 
Municipal Court Clerk 
Municipal Clerk 
Building Inspector 
Public Works (Recycling) 

See independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

CHANGE FUNDS 
DECEMBER 31, 2012 

A 

A 
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$ 525.00 

$ 525.00 

$ 200.00 
220.00 

30.00 
25.00 
50.00 

$ 525.00 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

PETTY CASH FUNDS A-8 
DECEMBER 31, 2012 

Funds Funds 
Established Returned 

Treasurer $ 3,000.00 $ 3,000.00 

Public Works 150.00 150.00 

Recreation Department 100.00 100.00 

Municipal Clerk 100.00 100.00 

Police Department 150.00 150.00 

$ 3,500.00 $ 3,500.00 

A-4 A-4 

See Independent Auditors' Report 
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TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

DUE FROM STATE OF NEW JERSEY 
PER CHAPTER 129, P L 1976 

YEAR ENDED DECEMBER 31, 2012 

Balance, December 31, 2011 

Increased by: 
Veterans' and Senior Citizens' Deductions 

per Tax Billings 
Veterans' and Senior Citizens' Deductions 

Allowed by Tax Collector 

Less: Veterans' and Senior Citizens' 
Deductions Disallowed by 
Tax Collector 

Decreased by: 
Collections 

Balance, December 31, 2012 

See Independent Auditors' Report 

A 

$131,750.00 

2,500.00 
134,250.00 

2,074.66 
A-2c, A-10 

A-4 

A 
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$ 2,090.88 

132,175.34 
134,266.22 

130,655.48 

$ 3,610.74 



' 
" "' ' 

2009 
2010 
2011 

2012 

Tax Yield 

Balance 
Dec. 31 2011 

$ 25,851.21 
27,28077 

3,011,352.91 
3,064,484.89 

$ 3,064,484.89 

A 

General Property Tax 
Added and Omitted 

2012 Levy 

$ 

188,639,731.58 

$188,639,731.58 

Below 

$188,324,24541 
315,486.17 

$188,639,731.58 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

TAXES RECEIVABLE AND ANALYSIS OF PROPERTY TAX LEVY 
YEAR ENDED DECEMBER 31,2012 

Collections - Cash State of 
2011 2012 New Jersey Cancelled 

$ $ $ $ 

2,855,861.62 119,895.95 
2,855,861.62 119,895.95 

986,52241 184,503,092.38 132,175.34 303,305.32 

$ 986,52241 $ 187,358,954.00 $ 132,175.34 $ 423,201.27 

A-2c, A-35 A-2c, A-5 A-9 Reserve 

ANALYSIS OF 2012 PROPERTY TAX LEVY 

Ref. 

Tax Levy 
Local School District Tax: 

Levy A-32 
Addition to Local School District 

Tax (Budget) A-2 

County Taxes: 
County Tax A-31 

Special Improvement District Tax A-33 
Local Tax for Municipal Purposes: 

Budget A-2 
Minimum Library Tax A-2 
Additional Taxes Levied Reserve 

Transferred 
to Tax Balance 

Title Liens Dec. 31 2012 

$ $ 25,851.21 
27,280.77 
35,595.34 
88,721.32 

12,198 76 2,702,437.37 

$ 12,198.76 $ 2,791,164.69 

A-11 A 

$97,509,698.00 

6,106,719.00 
$103,616,417.00 

30,944,90940 
438,900.00 

51,062,624 08 
2,283,825.00 

293,056.10 
53,639,505.18 

$188,639,731.58 



Balance, December 31, 2011 

Increased by: 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

TAX TITLE LIENS 
YEAR ENDED DECEMBER 31 2012 

A 

Transferred from Taxes Receivable A-10 

Balance, December 31, 2012 

Balance, December 31, 2011 

Balance, December 31, 2012 

See Independent Auditors' Report 

A 

PROPERTY ACQUIRED FOR TAXES 
(AT ASSESSED VALUATION) 

DECEMBER 31, 2012 

A 

A 
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$ 94,978.55 

12,198.76 

$ 107,177.31 

$ 317,900.00 

$ 317,900.00 



Balance, December 31, 2011 

Balance, December 31, 2012 

Analysis of Balance 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

OTHER LIENS RECEIVABLE 
DECEMBER 31,2012 

A 

A 

Block Lot 

4203 13 

OTHER ACCOUNTS RECEIVABLE 
YEAR ENDED DECEMBER 31, 2012 

Balance December 31, 2011 

Increased by: 
Interest Penalty on Delinquent 
Taxes- Net 

Decreased by: 
Collections 

Balance, December 31, 2012 

See Independent Auditors' Report 

A 

Reserve 

A-1, A-5 

A 
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Demolition 

$ 7,500.00 

$ 7,500.00 

$ 7,500.00 

$ 114.612.35 

102,249.28 
216,861.63 

109,207.35 

$ 107,654.28 



Clerk: 
Licenses-

Alcoholic Beverages A-2 
Other A-2b 

Fees and Permits 
Health Officer: 

Licenses A-2b 
Fees and Permits A-2b 

Planning Board: 
Fees and Permits A-2b 

Community Services: 
Fees and Permits A-2b 

Housing and Zoning: 
Fees and Permits A-2b 

' m Recreation and Parks· 
';' Fees and Permits A-2b 

Police Department: 
Fees and Permits A-2b 

Fire: 
Fees and Permits A-2b 

Collector: 
Tax Searches A-2b 

Public Works: 
Fees and Permits A-2b 

Board of Adjustment: 
Fees and Permits A-2b 

Construction Code Official 
Building Permits A-2a 
Fees and Permits -Additional A-2a 

Municipal Court" 
Fines and Costs A-2a 

Parking Meters A-2a 
Interest on Investments and Deposits A-2a 
State School Building Aid (Ch_ 2'12, P L 1975) A-2a 
Energy Receipts Tax A-2a 
Consolidated Municipal Property Tax Relief A-2a 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 

CURRENT FUND 

REVENUE ACCOUNTS RECEIVABLE 

YEAR ENDED DECEMBER 31 2012 

Balance 
Dec.31,2011 

$ $ 

Accrued 
in 2012 

58,500.00 
44,555 00 
92,865.00 

77,857.00 
61,169.00 

30,265.13 

11,207.39 

4,950.00 

463,421 85 

13,287.10 

17,41125 

240 00 

9,500 00 

8,810 00 

671,952 00 
21,020 00 

1,227,18933 

101,519.61 
1,768.00 

2,687,669 00 
279,397.00 

$ 

Collections 
Treasurer Collector 

58,500 00 $ 
44,555 00 
92,865.00 

77.857 00 
61.16900 

30,265.13 

11,207.39 

4,950 00 

463,421.85 

13,287.10 

17,411.25 

240.00 

9,500.00 

8,810 00 

671,952.00 
21,020.00 

1,227,189.33 

101,519 61 
1,76800 

2,687,669.00 
279,397.00 

A-15 

Sheet# 1 

Balance 
Dec. 31,2012 

$ 



Ref. 

lnterlocal Government Services 
Fire Services A-2a 
Health Contracts A-2a 
Animal Control Services 

Nutley A-2a 
Verona A-2a 

Anticipated Utility Surplus -Water A-2a 
Anticipated Utility Surplus - Sewer A-2a 
Uniform Fire Safety Act A-2a 

Cable Television Franchise Fee A-2a 
Section 8 -Administrative Costs A-2a 
Towing -Administrative Costs A-2a 

' 
Payments in Lieu of Taxes: 

"' Montclair Senior Housing Corp. (Orange Road) A-2a 
':' First Montclair Housing Corp. {Walnut Street) A-2a 

RTO Management Corp. (lackawanna Plaza) A-2a 
RTD Management Corp. (Union Gardens) A-2a 
RTD Management Corp. (United Methodist Homes -

Plner!dge of Montclair) A-2a 
MAG A-2a 
11 Pine Street A-2a 
Siena A-2a 
55 Glenridge A-2a 
Herod Redevelopment A-2a 

Lease - Orange Road Parking Plaza A-2a 
Alarm Registration Fees A-2a 
Rear Yard Refuse Collection A-2a 
Parking Authority Revenue Sharing - Montclair A-2a 
Reimbursement of Debt Service - Sewer Utility Operating A-2a 
Penalty on Delinquent Taxes A-2a 
Salvation Army- Shelter Rent A-2a 
Administrative Fees- Police Off-Duty A-2a 

Ref. 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRI;NT FUND 

REVENUE ACCOUNTS RECEIVABLE 
YEAR ENDED DECEMBER 31 2012 

Balance Accrued 
Dec. 31, 2011 in 2012 

$ $ 790,958.56 
193,631 00 

21,358 02 
23.503 05 

100,000.00 
59,126.00 

516,083.02 
20,000.00 

3,966.00 

97,439.00 
119,073.00 
109,336.00 
107,426.70 

26,884.00 
99,842.00 

217,76062 
954,03206 

1,437.50 
94,221 17 
42,62516 

238,549 66 
53,050.00 

500,000.00 
175,00000 
139,496.60 

2,500.00 7,500.00 
63,89725 

$ 2,500.00 $ 10,660,750.03 

A Reserve 

$ 

$ 

Collections 
Treasurer Collector 

790,958 56 $ 
193,631 00 

21,35802 
23,503.05 

100,000.00 
59,126.00 

516,083.02 
20,000.00 

3,966.00 

97,439 00 
119,073.00 
109,336.00 
107,426 70 

26,884 00 
99,842 00 

217,760 62 
949,527.88 

1,437.50 
94,221 17 

42,625.16 
238,549 66 

53,050.00 
500,000 00 
175,000.00 
139,496.60 

10,000.00 
63,89725 

8,835,557.98 $ 1 ,823,187.87 

Below A-5 

A-15 

Sheet# 2 

Balance 
Dec. 31, 2012 

$ 

4,504.18 

$ 4,504.18 

A 



Collections: 
Treasurer 

Accrued Interest 
lnterfunds Receivable 
lnterfunds Payable 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

REVENUE ACCOUNTS RECEIVABLE 
YEAR ENDED DECEMBER 31, 2012 

A-4 
A-6 

A-17 
A-29 

Sheet# 2 

See Independent Auditors' Report 

-84-

A-15 
Sheet# 3 

Collections 
2012 

$ 8,830,675.56 
1.95 

192.23 
4,688.24 

$ 8,835,557.98 



Municipal Alliance on Alcoholism 
and Drug Abuse 

2012 
2010 
2011 

Fire Incentive Program 
Emergency Notification Grant 
Clean Communities Program 
Shade Tree- PSEG 
Division on Aging~ Citizen Sen;ices 
Safe and Secure Communities 

2012 
2011 

Alcohol Education, Rehabilitation and 
Enforcement Fund 

Prior Years 
Nonpublic School Nursing 

2012 
Cable Communication Grant 
DOT- Transit Village 
Essex County- Police Records Management 
N.J. Department of Environmental 

Protection 
Hazardous Discharge Program 

Ambulance Subsidy Grant 
CDBG Projects 
Body Armor Replacement Fund 
Senior Citizens Public Health Nursing 

2011 
Homeland Security Grant 
Historic Preservation 
Historic Trust- Watchung Plaza 
Recycling Tonnage Grant 
Department of Community Affairs 

FDA Central Reg1on Retail Food Spec 
2011 

N.J Department of Health and 
Senior Services: 

State Health Services Grant 
Influenza A- H1 N1 Virus 

2007 
2011 

Department of Environmental Protection 
Climate Showcase Communities Grant 

2010 
U.S. Dept of Home Secunty 

Assistance to Firefighters 
2010 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

FEDERAL AND STATE GRANT FUND RECEIVABLES 
YEAR ENDED DECEMBER 31 2012 

Balance 
Dec. 31. 2011 

$ 
3,516.46 

54,100.00 

10.75 

60,000.00 

1,245.24 

8,161.00 

2,000.00 

30,516.00 
15.86 

43.343.75 

25,265.00 

-85-

$ 

Realized 
m 2012 

54.100.00 

1,000.00 

54,198.12 
5,000.00 

15,790.00 

60,000.00 

114,853.00 
5,000.00 

200.000.00 
22.200.00 

103,612.00 
14,987.00 

197,727.00 
9,446.79 

9,500.00 
500.00 

18,665.00 
91.473.24 

$ 

Collections 

49.759.47 
1,000.00 

54,198.12 
5.000.00 

11,834.00 

114.853.00 
5,000.00 

53,112.81 
14,987,00 

9.446. 79 

8.161.00 
9,500.00 

375.00 

91.473.24 

2,000.00 

19,510.97 

$ 

Cancelled 

3,516.46 

10.75 

1,245 24 

197,727.00 

30,516.00 
15.86 

A~16 

Shee1 #1 

Balance 
Dec. 31.2012 

$ 54.100.00 
000 

4,340.53 

3.956.00 

60,000.00 
60.000.00 

200.000.00 
22.200.00 

50.499.19 

125.00 
18,665.00 

0.00 

23,832.78 

25,265.00 



Bulletproof Vest Partnership Grant 
2006 
2012 

N.J. Highway Traffic Safety Grant 
N.J. Highway Traffic Safety 

Pedestrian Safety Education and 
Enforcement: 

2010 
2011 

Drive Sober or Get Pulled Over 
2012 

Click \tor Trcket 
Drunk Drivmg Enforcement Grant 
Ed Byrne Memorial Justice Assistance 

2009 
New Jersey Department of Transportation 
Safe Routes to School Program 

2007 
Police 
Engineer 

Other Grants: 
NJLM Educational Foundation: 

Sustainable Jersey Smail Grant 
2010 

lnterfunds 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

FEDERAL AND STATE GRANT FUND RECEIVABLES 
YEAR ENDED DECEMBER 31 20~2 

Balance Realized 
Dec. 31, 2011 in 2012 Collections 

$ 2.992.54 $ $ 
2,857.65 2,857.65 

15,000.00 

11.80 
16.000.00 15,999.00 

9,400.00 9.400.00 
4.000.00 4,000.00 
8,037.18 8,037 18 

15,676.00 

324,000.00 58,709.66 
25,000.00 9,540.00 

105,000.00 22.985.88 

12,500.00 12,500.00 

$ 599,354.40 $1.147,346.98 $ 594.240 77 

Ref A A-37 Below 

Ref 

A-18 $ 517,313 98 
Applied from Unappropriated Reserves A-38 76,926 79 

Above $ 594,240.77 

See Independent Auditors' Report 

-86-

Cancelled 

$ 2,992.54 

11 80 
1.00 

$236,036.65 

A-37 

A-16 
Sheet #2 

Baiance 
Dec 31,2012 

$ 

15,000.00 

15,676.00 

265,290.34 
15.460_00 
82,014.12 

$ 916,423.96 

A 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

INTERFUNDS RECEIVABLE A-17 
YEAR ENDED DECEMBER 31 2012 

Current Fund 
Parking 

Total Animal General Water Utility 
Current Control Trust Operating Capital 

Fef Fund Trust Fund Fund Fund Fund ------

Balance, December 31, 2011 A $ 95,243.39 $ 3.00 $ 12,295.91 $ $ 82,944.48 

Increased by· 
Special Deposits Cancelled A-1 58,890.45 58,890.45 
Anticipated Revenue A-15 19223 19223 
Advances A-4 20,397.00 463.00 14,059 00 5,875 00 
Transferred to lnterfunds Payable A-29 190,295.41 190,295.41 

269,775.09 463.00 263,437.09 5,875.00 

365,018.48 466.00 275,733.00 __ 5,875.00 82,944.48 

Decreased by: 
Budget Appropriation A-3 253,089.00 253,089 00 

;, Settlements A-4 28,982 00 463.00 22,644.00 5,875.00 
-:' 282,071.00 463.00 275,733.00 

Balance, December 31, 2012· A $ 82,947.48 $ 3.00 $ $ $ 82,944.48 

tjnalysis of Net Credit to Fund Bajance 
Balance December 31, 2011 $ 95,243.39 
Balance December 31, 2012 82,947.48 

Net Credit to Operations A-1 $ 12,295 91 

See Independent Auditors' Report 



Balance, December 31, 2011 

Increased by: 
Grant Match 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

INTERFUNDS RECEIVABLE 
FEDERAL AND STATE GRANT FUND 
YEAR ENDED DECEMBER 31.2012 

Total 
Federal 

and State 
Ref. Grant Fund 

A $ 629,816.71 

A-37 16,560 00 
Grants Received through Current Fund: 

Grants Receivable A-16 517,313 98 
Unappropriated Revenue A-38 16,435.02 

550,309.00 

1 '180, 125.71 

Decreased by: 
Grant Reserves Cancelled A-37 150,020.75 
Grants Disbursed through Current Fund A-37 506,617.28 

656,638.03 

Balance, December 31, 2012 A $ 523,487.68 

See Independent Auditors' Report 

-88-

Federal and State Grant Fund 
General 

Current Capital 
Fund Fund 

$ 502,691.71 $ 127,125.00 

16,560.00 

517,313.98 
16,435.02 

550,309.00 

1,053,000.71 127,125.00 

150,020.75 
506,617.28 
656,638 03 

$ 396,362.68 $ 127,125.00 



Balance, December 31, 2011 

Increased by: 
2012 Appropriations: 

Emergency Authorizations 
(40A4-47) 

Decreased by: 
2012 Appropriations 

Balance, December 31,2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

DEFERRED CHARGES 
YEAR ENDED DECEMBER 31. 2012 

A 

A-3 

A-3 

A 

-89-

$ 369,300.00 

612,652.59 
981,952.59 

369,300.00 

$ 612,652.59 



' 
"" 0 

' 

Date 
Authorized Purpose 

11-14-11 Accumulated Absences $ 

Ref. 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

DEFERRED CHARGES 
N.J.SA 40A:4-55 SPECIAL EMERGENCY 

YEAR ENDED DECEMBER 31, 2012 

115 of 
Net Amount Net Amount Balance 
Authorized Authorized Dec. 31,2011 

890,000.00 $ 178,000.00 $ 890,000.00 

A 

Budget Balance 
Appropriation Dec. 31, 2012 

$ 178,000.00 $ 712,000.00 

A-3 A 



General Goyernment 

Township Council: 

Salaries and Wages $ 
Other Expenses 

Township Manager 

Salaries and Wages 

Other Expenses 

Township Clerk: 

Salaries and Wages 

Other Expenses 

Election Expense: 
' Salaries and Wages "" 

Other Expenses 

Township Attorney· 

Salaries and Wages 

Other Expenses 

Municipal Court: 

Salaries and Wages 

Other Expenses 

Postage: 

Other Expenses 

Finance Degartmen_t 

Administration· 

Salaries and Wages 

Other Expenses 
Accounting and Treasury 

Salaries and Wages 

Other Expenses 

Assessor's Office· 

Salaries and Wages 

Other Expenses 
Tax Collector 

Salaries and Wages 

Other Expenses 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUNQ 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31 2012 

Balance Balance 

Dec. 31,2011 After 

Encumbered Reserved Transfers 

$ 125.14 $ 125.14 

4,595.03 4,595.03 

13,426.40 13,426.40 

16,605.37 54,590.15 71 '195.52 

6,865 30 6,865 30 

1,411.33 3,050.09 4,461.42 

1,598.02 1,598.02 

6.269.78 6,269 78 

609.64 609.64 

14,29910 116,776.24 131,07534 

7.832 97 7,832 97 

7,783.26 13,504.56 21,287.82 

1,960.23 1,960.23 

510.36 510 36 

2,881.93 2,850 00 5,731 93 

12,80248 12,802.48 

1,648.85 2,793.40 4,442.25 

6,39344 6,393.44 

140.007 00 37,984.31 177,991 31 

1,83117 1.831 17 
304 50 5.60 310.10 

Paid or Balance 

Charged Lapsed 

$ $ 125.14 

485 00 4,110.03 

13,426.40 

19,865.73 51,329.79 

6,865.30 

1,578.70 2,882 72 

1,598.02 

80.00 6,189.78 

609.64 

9,480.84 121,594.50 

(1,95212) 9,785.09 

7,155.84 14,13198 

1,960.23 

510.36 

5,232.70 49923 

12,802.48 

437.35 4,004.90 

6,393.44 

141,187.00 36,804.31 

1.831 17 

304 50 5 60 



Finance Department 

Auditing: 

Other Expenses $ 

Planning and Community Development 
Administration: 

Salaries and Wages 

Other Expenses 
Municipal Land Use Law 

(N.JSA 40550-1): 

Planning Board· 
' w Other Expenses 

" ' Board of Adjustment: 
Other Expenses 

Administration and Code Enforcement 

Department 
Salaries and Wages 

Other Expenses 

Police Department 
Salaries and Wages 

Other Expenses 

Fire_pepartment 

Salaries and Wages 

Other Expenses 

Public Works Department 

Community Services Administration: 

Salaries and Wages 

Other Expenses 

Engineering 

Salaries and Wages 

Other Expenses 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31 2012 

Balance Balance 

Dec. 31,2011 After 

Encumbered Reserved Transfers 

$ 42.725.00 $ 42,725 00 

9,372 15 9,372.15 

1,830 35 6,458.69 8,289.04 

335 71 5,707.79 4,693.50 

37.05 495.52 1,882.57 

868.82 868.82 

12 09 12.09 

416,75113 416,751 13 

95,838.21 4174637 137,584.58 

70,790 63 70,790.63 
65,76540 10,743.06 76,50846 

38.666.14 38,666.14 
2,17696 1,929 55 4,106.51 

42,701.68 42,701 68 
389 85 2,446.41 2,836.26 

Paid or 

Charged 

$ 41,31500 $ 

4,121.12 

1,43571 

1,387.05 

3,838 82 

112,911.64 

65,53849 

38,600 00 

2,058.09 

206.95 

Balance 

Lapsed 

1,410.00 

9,372.15 
4,167.92 

3,257.79 

495 52 

868.82 

12 09 

412,912 31 

24,672 94 

70,790 63 

10,969 97 

66.14 

2,04842 

42,701 68 

2,629 31 

A~21 

Sheet# 2 



TOWNSHIP OF MONTCLAIR A-21 
CURRENT FUND Sheet# 3 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31 2012 

Balance Balance 

Dec. 31,2011 After Paid or Balance 

Encumbered Reserved Transfers Charged Lapsed 

Public Works Oepaftwen! 
Street Repairs and Maintenance: 

Salaries and Wages $ $ 50,307.15 $ 50,307 15 $ 50,300.00 $ 715 

Other Expenses 1,431 70 2,143.52 3,575 22 2,841.61 733.61 

Sanitary and Storm Sewer 

Maintenance· 

Salaries and Wages 1,030.77 1,030.77 1,030.77 
Other Expenses 25366 991.55 1,245.21 230.00 1,015.21 

Refuse Collection and Disposal: 
Salaries and Wages 17,477.02 17,47702 17,477.02 

Other Expenses 8,061.61 18488 8,246.49 7,232.44 1,014.05 

Storm Clearance· 

' Salaries and Wages 37.99 37 99 3799 w 
w Other Expenses 136,298 30 200,879.03 337,17733 337,096.81 80.52 ' 

Traffic: 

Salaries and Wages 33.87 33.87 33.87 
Other Expenses 1,232.28 1,505.18 2,737.46 676.53 2,060.93 

Central Garage Operation· 

Salaries and Wages 25,398.07 25,398 07 25,398.07 
Other Expenses 31,646.71 13,470 54 45,117.25 33,387 62 11,729 63 

Building Maintenance: 

Salaries and Wages 5,584.26 5,584.26 5,584.26 
Other Expenses 7,811 51 6,448.25 14,259 76 8,071 34 6,188.42 

Parks Maintenance: 

Salaries and Wages 239 57 24,555.05 24,794 62 239.57 24,555.05 
Other Expenses 14,562.10 15,248.24 29,810.34 12,845 92 16,96442 

Shade Trees· 

Salaries and Wages 55,813.86 55,813.86 55,800 00 13 86 
Other Expenses 3,306 31 7,288.52 10,594.83 3,209 16 7,385.67 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR A-21 
CURRENT FUND Sheet# 4 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31, 2012 

Balance Balance 

Dec, 31, 2011 After Paid or Balance 

Encumbered Reserved Transfers Charged Lapsed 

Parks, Recreation and Cultural 

___6ff_gLrs Department .. 
Recreation Programs: 

Salaries and Wages $ $ 2,087 61 $ 2,087 61 $ 2,087.61 

Other Expenses 5,551.92 23,470.83 29,022 75 5,71609 23,306.66 

Health and Human Services 

Department 

Health Services: 

Salaries and Wages 26,488 69 26,488.69 26,488 69 

Other Expenses 4,34948 20,071.86 24,421 34 6,192.64 18,228.70 

Nursing Services: 

' Salaries and Wages 11 ,875.31 11,875.31 11,87531 "' "' Other Expenses ' 
Animal Control: 

Salaries and Wages 9.420.15 6,420 15 6,420 15 

Other Expenses 19,946.11 2,261.24 25,207.35 25,207.35 

Miscellaneous and Ot_her 

Unemployment Insurance 

Other Expenses 7,808.18 7,80818 7,808 18 

Refuse Tipping Fees: 

Other Expenses 135,305.08 50,733 82 186,038 90 96,536 63 89.502.27 
Insurances: 

Liabi!lty 87,882 10 90,495.38 178,37748 87,882.10 90,495.38 

Health Benefit Waiver 200.00 200.00 200.00 
Employee Group Insurance 32,488 00 128,963 17 161,45117 59.445.56 102,005.61 

Defined Contribution Retirement Plan 31.68 31 68 31 68 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR A-21 

CURRENT FUND Sheet# 5 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31,2012 

Balance Balance 

Dec. 31, 20'11 After Paid or Balance 

Encumbered Reserved Transfers Charged Lapsed 

Special Programs and Activities 

Parks, Recreation and Cultural 
Affairs: 

Other Expenses $ 5,250.00 $ 613 79 $ 5,863.79 $ 5,250.00 $ 613 79 

Uniform Construction Code -Appropriations Offset 

by Dedicated Revenue~ 
Salaries and Wages 64,259.89 64,259.89 64,259.89 

Other Expenses 26,208.47 7,972.78 34,181.25 26,039.53 8,141.72 

UnclassifieQ 
Emergency Assistance Coalition: 

Other Expenses 50.00 50.00 50.00 
' Utilities "' "' Gasoline 64,722.36 64,722 36 26,832.53 37,889 83 ' 

Fuel - Diesel 18.456.10 8,634.47 27,090.57 20,420 10 6,670.47 

Electricity 24.179 15 62.976 32 87,155.47 63,495 84 23,659.63 
Telephone 18,852.28 36,323.08 55,175.36 54,855 71 319.65 

Natural Gas 1,343 38 55,065 64 56,409.02 15,797.85 40,611.17 
Street LighUng 117,842 31 117,842.31 117,831.44 10.87 
Water 12,931.66 12,931.66 12.931.66 

Contingent 3,500.00 3,500.00 3,500 00 

.§!atutory Expend.l!JHes 

Contributions to Social Security System 83,901 75 83,901.75 83,901.75 
Consolidated Police and Fire Pension Fund 50000 500.00 500.00 

Total Appropriations Within "CAPS" 1,000,693.05 2,244,666.70 3,245,359 75 1,585,122.93 1,660,236.82 

See lndependent Auditors' Report 



Other Operations 
Maintenance of Free Public Library 

lnterlocal Municipal Service Agreements: 

lnterlocal Nursing Services - Nutley: 

Other Expenses 

Total Appropriations Excluded 

from "CAPS" 

Total 

Ref. 
' 
"' "' ' 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31,2012 

Balance Balance 
Dec. 31,2011 After 

~umber~ Reserved Transfers 

$ $ $ 

16,517.50 16,517.50 

16,517.50 16,517.50 

$ 1,000,693.05 $ 2,261,184.20 $ 3,261,877.25 

A A 

Paid or 

Charged 

$ 

3,552.50 

3,552 50 

$ 1,588,675.43 

A-4 

$ 

$ 

Balance 

Lapsed 

12,965.00 

12,965.00 

1,673,201.82 

A-1 

A-21 
Sheet# 6 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

RESERVE FOR TAX MAP 
YEAR ENDED DECEMBER 31, 2012 

Ref. 

Balance, December 31, 2011 A 

Decreased by: 
Cancelled A-1 

Balance, December 31, 2012 

RESERVE FOR REVALUATION 
YEAR ENDED DECEMBER 31 2012 

Balance, December 31, 2011 

Decreased by: 
Cancelled 

Balance, December 31,2012 

Balance, December 31, 2011 

Increased by: 
2012 Budget Appropriations 

Decreased by: 
Applied to Tax Overpayments 

Balance, December 31, 2012 

Ref. 

A 

A-1 

RESERVE FOR TAX APPEALS 
YEAR ENDED DECEMBER 31, 2012 

A 

A-3 

A-28 

A 

See Independent Auditors' Report 
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A-22 

$ 9,395.00 

9,395 00 

$ 

A-23 

$ 10,980.26 

10,980.26 

$ 

$ 600,000.00 

300,000.00 
900,000.00 

600,000.00 

$ 300,000 00 



Increased by: 
State Aid 

Decreased by: 
Payments 

Balance, December 31, 2012 

Balance, December 31, 2011 

Increased by: 
Cash Receipts 

Decreased by: 
Cash Disbursements 

Balance, December 31, 2012 

Analysis of Balance 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

RESERVE FOR MAINTENANCE OF 
FREE PUBLIC LIBRARY WITH STATE AID 

YEAR ENDED DECEMBER 31,2012 

A-4 

A-4 

ACCOUNTS PAYABLE 
YEAR ENDED DECEMBER 31, 2012 

A 

A-4 

A-4 

A 

PILOT - Due to County of Essex 

See Independent Auditors' Report 
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$ 16,670.00 

16,670.00 

$ 

A-26 

$ 255.09 

66,691.09 
66,946.18 

255 09 

$ 66,691.09 

$ 66,691.09 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

DUE TO STATE OF NEW JERSEY A-27 
YEAR ENDED DECEMBER 31. 2012 

Construction Marriage 
Training Surcharge 

Ref. Total Fees Fees 

Balance, December 31, 2011 A $ 10,155.00 $ 9,305.00 $ 850.00 

Increased by: 
Collections A-4 53,118.00 48,893.00 4,225.00 

63,273.00 58,198.00 5,075.00 

Decreased by: 
Payments A-4 52,933.00 48,983.00 3,950.00 

Balance, December 31, 2012 A $ 10,340.00 $ 9,215.00 $ 1,125.00 

See Independent Auditors' Report 
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Balance, December 31, 2011 

Increased by: 
State Tax Court Judgments 
Cash Receipts 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

TAX OVERPAYMENTS 
YEAR ENDED DECEMBER 31 2012 

Ref. 

A 

A-1 $ 744,15843 
A-5 386,672 09 

Transferred from Reserve for Tax Appeals A-24 600,000.00 

Decreased by: 
Refunds A-4 1,884,513.65 
Due to General Capital Fund A-29 781,724.91 

Balance, December 31,2012 A 

See Independent Auditors' Report 
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$ 1,801,02049 

1,730,830.52 
3,531,851.01 

2,666,238.56 

$ 865,612.45 



Ref. 

Balance, December 31, 2011 A 

Increased by: 
Budget Appropriation A-3 
Tax Overpayments Paid A-28 
Grant Receivables Cancelled A-1 
Transferred from lnterfunds Receivable A-17 
Advances A-4 

.:. 
'0 
' 

Decreased by; 
Settlements A-4 
Revenue Accounts Receivable A-15 
Grants Reserves Cancelled A-1 

Balance, December 31, 2012 A 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

INTERFUNDS PAYABLE 
YEAR ENDED DECEMBER 31, 2012 

Federal 
and State Assessment 

Total Grant Fund Trust Fund 

$ 772,889.24 $ 502,691.71 $ 45,843.26 

33,479.37 33,479.37 
781,724.91 

19,686.25 19,686 25 
190,295.41 

16,006,703.93 537,149 00 4,082 77 
17,031,889.87 590,314.62 4,082.77 

17,804,779.11 1,093,006.33 49,926.03 

15,212,570.52 526,936.65 
4,688.24 

169,707.00 169,707.00 
15,386,965.76 696,643.65 

$ 2,417,813.35 $ 396,362 68 $ 49,926.03 

General Sewer 
General Capital Operating 

Trust Fund Fund Fund 

$ $ 224,354.27 $ 

781,724.91 

190,295.41 
14,465,472 16 1,000,000.00 

190,29541 15,247,197.07 1,000,000.00 

190,295.41 15,471,551.34 1,000,000.00 

13,685,633.87 1,000,000.00 
4,688.24 

0.00 13,690,322.11 1,000,000.00 

$ 190,29541 $ 1,781,229.23 $ 



Balance, December 31, 2011 

Increased by: 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

INTERFUND PAYABLE 
FEDERAL AND STATE GRANT FUND 
YEAR ENDED DECEMBER 31, 2012 

Ref. 

A 

Recycling Expenditures in Trust Fund A-37 

Balance, December 31, 2012 A 

See Independent Auditors' Report 
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General 
Trust Fund 

$ 2,000.00 

129,526.35 

$ 131,526.35 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

COUNTY TAXES 
YEAR ENDED DECEMBER 31,2012 

Balance, December 31, 2011 

Increased by: 
2012 Tax Levy 
2012 Open Space 
2012 Added and Omitted 

Decreased by: 
Payments 

Balance, December 31, 2012 

See Independent Auditors' Report 

A 

A-1, A-2c, A-10 

A-4 

A 

-103-

$ 29,881,440.48 
1,011,583.18 

51,885.74 

$ 

$ 

53,164.86 

30,944,909.40 
30,998,074.26 

30,946,18856 

51,885.70 



Balance, December 31, 2011 

Increased by: 
Levy- School Year July 1, 2011 

to June 30, 2012 

Decreased by: 
Payments 

Balance, December 31,2012 
Deferred School Tax 

Analysis of Deferred School Tax 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

LOCAL SCHOOL DISTRICT TAX 
YEAR ENDED DECEMBER 31 2012 

Below 

A-1, A-2c, A-10 

A-4 

Below 

Deferred School Tax December 31, 2011 
Deferred School Tax December 31, 2012 

Above 
Above 

See Independent Auditors' Report 
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$48,754,849.00 

97,509,698.00 
146,264,547.00 

97,509,698.00 

$48,754,849.00 

$48,754,849.00 
48,754,849.00 

$ 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

SPECIAL IMPROVEMENT DISTRICT TAXES PAYABLE A-33 
YEAR ENDED DECEMBER 31, 2012 

Ref. 

Balance, December 31, 2011: A $ 12.403.00 

Increased by: 
2012 Tax Levy A-1, A-2c, A-10 438,900.00 

451,303.00 

Decreased by: 
Payments A-4 $ 438,900.00 
Cancelled A-1 12,403.00 

451,303.00 

$ 

See Independent Auditors' Report 
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Balance, December 31, 2011 

Increased by: 
Cash Receipts 

Decreased by: 
Cash Disbursements 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

CAPITAL NOTE PAYABLE 
YEAR ENDED DECEMBER 31,2012 

A 

A-4 

A-4 

A 

-106-

$1,259,300.00 

712,000.00 
1,971,300.00 

1,259,300.00 

$ 712,000.00 



Balance, December 31, 2011 

Increased by: 
Collection- 2013 Taxes 

Decreased by: 
Applied to 2012 Taxes Receivable 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

PREPAID TAXES 
YEAR ENDED DECEMBER 31. 2012 

A 

A-5 

A-10 

A 

-107-

$ 986,522.41 

1,055,892.72 
2,042,415.13 

986.522.41 

$ 1,055,892.72 



Balance, December 31, 2011 

Balance, December 31,2012 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

DUE TO ESSEX COUNTY 
FEDERAL AND STATE GRANT FUND 
YEAR ENDED DECEMBER 31.2012 

A 

A 

See Independent Auditors' Report 
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$ 86,975.50 

$ 86,975.50 



Qrants 
Municipal Alliance on Alcohol and Drug Abuse 

2012 
2010 
2011 

Clean Communities Program: 
2010 
2011 
2012 

St1aping New Jersey " Mini-Grant 
Recycling Tonnage Grant 
Historic Trust- Watchung Plaza 
Safe and Secure Communities 
Nonpublic School Nursing: 

2012 
' 2011 ~ 

0 Body Armor Replacement Fund: w 
Prior Years 
2011 
2012 

Emergency Notification Plan 
Alcohol Education, Rehabilitation and 

Enforcement Fund: 
2008-2009 
2010 
2011 

Drunk Driving Enforcement Fund· 
2010- 2012 

Essex County Division on Aging 
Senior Citizen Public Health Nursing: 
2012 

N.J. Highway Traffic Safety: 
Click !t or Ticket 
Pedestrian Safety Education and 

Enforcement· 
2011 

Over the Limit Under Arrest: 
2010 

Drive Sober or Get Pulled Over 

See Independent Auditors' Report 

JOWNSJ::!!!'_QF MONTCLAIR 

CURRENT FUND 

FEDERAL AND STATE GRANTS 
APPROPRIATED RESERVES 

YEAR ENDED DECEMBER 31.2012 

Balance 
Dec. 31,2011 

Transferred 
from Budget 

Appropriation . 
Added by 

NJSA 40A-4-87 

$ $ 68,100.00 $ 
13,260.34 
36,977.84 

44,151.99 
55,074.21 

54,198.12 
13,721.56 
38,053.11 46,085.17 45,388.07 

21,225.00 
229,707_00 

114,853.00 
21,567.30 

6,522 81 
12,207.04 

9,446.79 
1,576.48 

4,917.47 
6,786.86 
6,687.90 

3,565.45 8,037.18 

15,504.00 286.00 

2,600.00 4,000.00 

13.60000 

2,725.00 
5,000.00 4,400.00 

Expended 
Cash 

Disbursements 

$ 30.813.27 
20.00 

19,336.70 

44,151.99 
55,074.21 

13,688.74 
129,526.35 

94,846.85 
21,567.30 

6,522.81 
12,207.04 
7,390.36 
1,566.00 

2,932.60 

11,602.63 

15,504.00 

4,000.00 

11,400.00 

$ 

Cancelled 

13,240.34 

32.82 

169,707.00 

10.48 

1,245.24 

A-37 
Sheet# 1 

Balance 
Dec. 31, 2012 

$ 37,286.73 

17,641.14 

54,198.12 
(0.00) 

21,225.00 
60,000.00 

20,006.15 
0.00 

(0.00) 

2,056.43 
(0.00) 

739 63 
6,786.86 
6,687.90 

286.00 

2,600 00 

2,200.00 

2,725.00 
9,400.00 



0 

' 

Highway Safety Grant 
State Health Services Grant 

Influenza A- H1 N1 Virus 
2011 

Division of Highway Safety Traffic Safety: 
2006 and Prior Years 

New Jersey Department of Transportation: 
Safe Routes to School Program: 

2007 
Police 
Engineer 

State of N.J. Tobacco Control 
2010 

U.S. Department of Homeland Security: 
FEMA- Assistance to Firefighter: 

2004 
2005 
2008 
2010 
Other 

Department of Environmental Protection: 
Climate Showcase Communities Grant 

2010 
US Department of Energy 

Energy Efficiency and Conservation Block 
Grant: 

2010 
Bulletproof Vest Partnership Grant 

2012 
Shade Tree - PSEG 
Historic Preservation 
Safe and Secure 
NJEOA - Hazardous Discharge 
DOT- Transit Village 
COBG Projects 
Ambulance Subsidy Grant 
Essex Cty. PARIS- Police Records 
National Association of County Health 

Officers: 
2008 
2011 

See Independent Auditors' Report 

$ 

TOWNSHIP OF MONTCLAIR 

CURRENT FUND 

FEDERAL AND STATE GRANTS 
APPROPRIATED RESERVES 

YEAR ENDED DECEMBER 31 2012 

Transferred 
Balance from Budget Added by 

Dec. 31,2011 Appropriation NJSA 40A-4-87 

$ 15,000.00 $ 

15.99 

4,000.00 

324,000.00 
25,000.00 

105,000.00 

5,940.00 

19,300.10 
571.84 

13,365.07 
35,448.87 

9,500.00 

40,513.10 

72,353.34 

2,857 65 
5,000.00 

500 00 
60,000.00 

103,612.00 
200,000 00 
197,727.00 

14.987.00 
22,200.00 

4,455.57 
5.000.00 

A-37 
Sheet# 2 

Exeended 
Cash Balance 

Disbursements Cancelled Dec. 31,2012 

$ 1,749.00 $ $ 13,251 00 

1599 

4,000.00 

10,110.00 313,890.00 
11,10000 13,900.00 
35,990.64 69,009.36 

5,940.00 

19,300.10 
571.84 

13,365.07 
9,940.00 25,508.87 

9,500.00 

1,069.05 39,444.05 

68,082.71 4,270.63 

2.857.65 
5,000.00 

500.00 
60,000 00 

103,612.00 
200,000.00 

197,727.00 
14,987.00 

9,850.00 12.350_00 

359.84 4,095.73 
572.19 4.42'7.81 



Fire Incentive Grant 
Emergency Preparedness Grant - 2009 

Mountainside Health Foundation 
2010 

Sustainable Jersey Small Grant· 
2010 

Cable Communication Grant 
Retail Program Standards Initiative 
Partners in Health Foundation -TV 34 

News and Views· 
2010 

:.. Ref. 
~ 

Anticipated Budget 
Grant Match 
Cancelled against Grants Receivable 
Due to Current Fund 
Due to General Trust Fund 

See Independent Auditors' Report 

$ 

TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

FEDERAL AND STATE GRANTS 
APPROPRIATED RESERVES 

YEAR ENDED DECEMBER 31 2012 

Transferred 
Balance from Budget Added by 

Dec. 31,2011 Af!:eroeriation NJSA 40A-4-87 

$ 1,000.00 $ 
3,480.10 

9,500.00 

3,244.00 
5,000.00 5,000.00 

78.53 

3,049.95 

$ 1 ,063,018.82 $ 450,608 79 $ 713,298.19 

A Below A-3 

Ref. 

A-3 $ 434,048.79 
A-18 16,560.00 
A-16 
A-18 
A-30 

$ 450,608.79 

EX[!end~d 
Cash 

Disbursements 

$ $ 
2,688.35 

1,16100 

1,320.00 

$ 636,143.63 $ 

Below 

$ $ 

506,61728 
129,526.35 

$ 636,143.63 $ 

Cancel!ed 

78.53 

386,057.40 

Below 

236,036.65 
150,020.75 

386,057.40 

A-37 
Sheet# 3 

Balance 
Dec. 31,2012 

$ 1,00000 
791.75 

9,500 00 

2.083.00 
10,000.00 

1 ,729.95 

$ 1,204,724.77 

A 



TOWNSHIP OF MONTCLAIR 
CURRENT FUND 

ACCUMULATED REVENUE UNAPPROPRIATED 
YEAR ENDED DECEMBER 31, 2012 

Regular 
Proceeds from Sale of Municipal 

Assets 

Federal and State Grant Fund 
Recycling Tonnage Grant 
Homeland Security - Fire 
Drunk Driving Enforcement Fund 
Bulletproof Vest Program 
Donation - Police 
Body Amor Grant 
Alcohol, Education and Rehabilitation 
Safety lncent'1ve Award 

See Independent Auditors' Report 

Balance 
Dec. 31. 2011 

$ 137,474.00 

46,085.17 
9,500.00 
8,037.18 
2,857.65 

250.00 
9,446.79 

1,000.00 

77,176.79 

$214,650.79 

A 

-112-

$ 

Increase 

4,973.08 

9,519.27 
1,942.67 

16,435.02 

16,435.02 

A-18 

Decrease 
Anticipated as 
Current Fund Balance 

$ 

Revenue Dec. 31 2012 

46,085.17 
9,500.00 
8,037.18 
2,857.65 

9,446.79 

1,000.00 

76,926.79 

76,926.79 

A-16 

$137,474.00 

4,973.08 

250.00 
9,51927 
1,942.67 

16,685.02 

$154,159.02 

A 



Balance, December 31, 2011 

Increased by: 
Due from Montclair Housing Agency 
lnterfunds Receivable 
Various Reserves and Deposits 
Section 8 Voucher Program 
State Registration Fees 
Donations for Animal Shelter 
Collection of Animal Control Fees 

.:. State Unemployment Compensation ~ 

w 
Insurance ' 

Decreased by: 
lnterfunds Receivable 
Payments to State 
Various Reserves and Deposits 
Community Development Block Grants 
Section 8 Voucher Program 
Animal Shelter Expenditures 
Expenditures Under R.S. 4:19-15.11 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

CASH RECEIPTS AND DISBURSEMENTS- TREASURER 
YEAR ENDED DECEMBER 31, 2012 

Ref. Animal Control Trust Fund 

B $ 34,342.04 

B-5 $ 
B-7 
B-9 

B-13 
B-8 1,432.20 

8-14 11,659.56 
8-15 8,215.30 

B-16 
21,307.06 
55,649.10 

B-7 
8-8 958.20 
8-9 
B-12 
8-13 
8-14 4,053.46 
8-15 3,691.00 

8,702.66 

8 $ 46,946.44 

B-2 

General Trust Fund 

$ 3,005,45721 

$ 999.96 
51,404.84 

6,566,592.20 
3,714,569.82 

71.42 
10,333,638.24 
13,339,095.45 

51,212.61 

6,503,242.40 
6,14250 

3,631,937.61 

10,192,535.12 

$ 3,146,560.33 



General Accounts 
Fund Balance 
Current Fund lntertund 
General Trust Fund lnterfund 
General Capital Fund lnterfund 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

ANALYSIS OF ASSESSMENT CASH AND INVESTMENTS 
YEAR ENDED DECEMBER 31, 2012 

Transfers 

Balance 
December 31, 2011 From To 

$ 28921 $ $ 4,082.77 
(45,843.26) 4,082.77 

(8,757.15) 
54,311.20 

$ $ 4,082.77 $ 4,082.77 

See Independent Auditors' Report 
-114-

Balance 
December 31, 2012 

$ 4,371.98 
(49,926.03) 
(8,757.15) 
54,311.20 

$ 



' 
~ 

"' ' 

Ordinance 
Number Purpose 

02-41 Resurfacing and Curbing 
of Briar Hill Road 

See Independent Auditors' Report 

Date of 
Confirmation 

7-01-04 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

ASSESSMENTS RECEIVABLE 
YEAR ENDED DECEMBER 31 2012 

Balance 
Annual December 31, 2011 

Installments Due Dates Pledged Unpledged 

10 7-01-13 $ $8,163.34 

Ref. B 

Balance 
December 31,2012 

Collected Pledged Unpledged 

$4,082.77 $ $4,080.57 

B-7 B 



Balance, December 31, 2011 

Decreased by: 
Collections 

Balance, December 31, 2012 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

DUE FROM MONTCLAIR HOUSING AGENCY 
YEAR ENDED DECEMBER 31, 2012 

B 

B-2 

B 

See Independent Auditors' Report 
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$ 36,730.72 

999.96 

$ 35,730.76 



Program 
Year 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

COMMUNITY DEVELOPMENT BLOCK GRANT FUNDS RECEIVABLE 
::L_l;AR ENDED DECEMBER 31, 2012 

Balance 
Dec. 31,2011 

2012 
Grants Cancelled 

2010 Traffic Signal Installation Elm Street and 

2011 
2012 
2012 

Washington Street 
Bay Street Parking Lot 
Glenridge Avenue Streetscape 
Handicap Pool Lifts 

See Independent Auditors' Report 

$ 82,277.07 
41,650.00 

$ 123,927.07 

B 

$ 

$ 

179,727.00 
18,000.00 

197,727.00 

B-12 

Cancelled against Reserve B-12 
lnterfund Receivable B-7 

$ 82,277.07 
41,65000 

$123,927.07 

Below 

Balance 
Dec. 31,2012 

$ 

179,727.00 
18,000.00 

$ 197,727.00 

B 

$ 115,817.52 
8,109.55 

$ 123,927.07 



R~ 

Balance, December 31, 2011 8 

Increased by· 
Advances 8-2 
Assessments Receivable 8-4 

General Trust Fund Revenue 
Deposited in Current Fund 8·9 

Special Deposits 8-9 
Cancellation of CDBG Receivable 8-6 

:... 
~ 

ro Decreased by: ' 
Settlements 8·2 
Transfer from !nterfunds Payable B-10 
Cancellation of Special Deposits 8-9 

Balance, December 31,2012 B 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 

TRUST FUNDS 

INTERFUNDS RECEIVABLE 

YEAR ENDED DECEMBER 31 2012 

Assessment Trust Fund 
Total Total General 

Assessment Current General General Capital 
Trust Fund Fund Trust Fund Trust Fund Fund 

$ 54,600.41 $ 45,84326 $ 8,757.15 $ 137,392.57 $ 93,350.00 

51,212.61 
4,082.77 4.082.77 

8,585.00 
382,615.35 

___ 8,109.55 
4,082.77 ~82.77 450,522.51 

58,683.18 49,926.03 8,757.15 587,915.08 93,350.00 

51,404.84 
12,295.91 
67,000.00 

130,700.75 

$ 58,683 18 $ 49,926.03 $ 8,757.15 $ 457,214.33 $ 93,350.00 

General Trust Fund 
Federal Animal 

Current and State Control Payroll 
Fund Grant Fund Trust Fund Fund 

$ $ 2,000.00 $ 2,500 00 $ 39,54257 

51 ,212.61 

8,585.00 
253,089 00 129,526.35 

8,109.55 
320,99616 129,526.35 

320,996.16 131,526.35 2,500.00 39,542.57 

51,404.84 
12,295.91 
67,000.00 

130,700.75 

$ 190,295.41 $131,52635 $ 2,500 00 $ 39,542.57 



Increased by: 
Registration Fees 
Pilot Clinic Fund Fees 
Population Control Fees 

Decreased by: 
Payments 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
TRUSTS FUNDS 

DUE TO STATE OF NEW JERSEY 
YEAR ENDED DECEMBER 31. 2012 

Ref 

$ 

B-2 

8-2 

8 

-119-

971.00 
194.20 
267.00 

$ 1,432.20 

958.20 

$ 474.00 



Recycllng Program 
Railroad Station Projects 
Recreation 
Parking Adjudication Fines 
D.AR.E. Donations 
Uniform Fire Safety Act 
Child Fire Safety 
Body Armor Settlement 
Police Off-Duty 
Firemen Off-Duty 
Reserve for First Nite 
Developers' Escrow 
Pertormance Bonds 
Planning Escrow Deposits 
Inspection Escrow Deposits 
Payment in Lieu of Bonds 
Rental Security: 

Walnut Street 
Bellevue Avenue 
Mountain Avenue 

Fire - Right-to-Know 
LEA- Penalty Account 
Snow Removal 
Collector's Redemption Account 
Public Defender Application Fees 
Reserve for 4th of July 
Hurricane Floyd Storm Damage 
Funds 

Edgemont Memorial 
Edgemont Playground 
Various Self-Insurances 
Health Program 
Forfeited Assets 
Cultural Affairs 
Voucher Program- COAH 
Crime Prevention 
Accumulated Absences 
Prem'1um on Tax Sales 
Municipal Alliance Contribution 

Cash Receipts and Disbursements 
lnterfunds Receivable: 

Reserves Cancelled 
Cash Received in Current Fund 
Current Fund Expenditures 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

SPECIAL DEPOSITS 
YEAR ENDED DECEMBER 31 2012 

Balance 
Dec. 31, 2011 Receiets 

$ 116,035.33 $ 1,022,635.06 
145,855.71 43,160.00 
44,775.27 26,805.00 
37,029.98 34.622.00 

2,897.13 250.00 
82,266.73 36,111.95 

7,658.00 1,508.00 
11,609.50 
20.000.00 1.006,637.30 

21,076.50 
5.998.68 4,080.00 

62,213.10 8.87 
8,881.18 

86,108.09 192,919.25 
77,680.84 
10.479.20 

3,150.00 
9,000.00 
1,000.00 

595.00 
33,238.53 817.00 
53,948.62 

3,782.28 2,731,648.16 
45.750.00 

1,000.00 

3,331.27 
2,035.05 
2,068.20 

31,724.44 
116,08646 36,983.91 

4,347.90 1,590.49 
300.00 

358,140.25 166.789.06 
100.00 

254,371.15 
1,388,000.00 1.583.000.00 

2,000.00 100.00 

$2,986,407.89 $ 6,957,792.55 

B Be\ow 

Ref 

B-2 $ 6,566,592.20 

8-7 
8-7 8.585.00 
8-7 382,615.35 

$ 6,957,792.55 

-120-

B-9 

Balance 
Disbursements Dec. 31,2012 

$ 1,137,542.78 $ 1,127.61 
3,980.57 185,03514 

26,179.48 45,400.79 
71,651.98 

3,147.13 
38,550.88 79,827.80 

9.166.00 
11,609.50 

998,354 84 28,282.46 
20.113.50 963.00 

20.00 10,058.68 
32.250.00 29.971.97 

8,881.18 
95,219.59 183,807.75 

77,680.84 
10.479.20 

3.150.00 
9,000.00 
1,000.00 

595.00 
34,055.53 
53,948.62 

2,674,208.25 61,222.19 
45,750.00 

1,000.00 

3,331.27 
97.41 1,937.64 

2.068.20 
31,72444 

26.732.10 126,338.27 
3.372.41 2,565.98 

300.00 
236,993.02 287,936.29 

100.00 
228,936.80 25,434.35 
986,000.00 1.985,000.00 

2,100.00 

$ 6,570,242.40 $ 3,373,958.04 

Below B 

$ 6,503.242.40 

67,000.00 

$ 6,570,242.40 



Be f. 

Balance, December 3'1, 2011 B 

Decreased by: 
Transferred to lnterfunds Receivable B-7 

.:.. Balance, December 31, 2012 B 
~ 

See Independent Auditors' Report 

TOWNSHIP_OF MONTCLAIR 
TRUSTS FUNDS 

INTERFUNDS PAYABLE 
YEAR ENDED DECEMBER 31, 2012 

Assessment Total Animal Control Trust Fund 
Trust Fund Animal 

General Control Current General 
Capital Fund Trust Fund Fund Trust Fund 

$54,311.20 $ 2,503.00 $ 3.00 $ 2,500.00 

$ 54,311.20 $ 2,503.00 $ 3.00 $ 2,500.00 

Total 
General Current Assessment 

Trust Fund Fund Trust Fund 

$ 21,053.06 $ 12,295.91 $ 8,757.15 

12,295.91 12,295.91 

$ 8,757.15 $ $ 8,757.15 



Ordinance 
Number Improvement Description 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR ASSESSMENTS RECEIVABLE 
YEAR ENDED DECEMBER 31.2012 

Balance 
Dec. 31. 2011 

Unpledg_ed 

02-41 Resurfacing and Curbing of Briar HW Road $ 8,163.34 

Ref. B 

See Independent Auditors' Report 

-122-

Balance 
Applied to Dec. 31, 2012 

Fund Balance Unpledg_ed 

$ 4,082.77 $ 4,080.57 

8-1 B 



:., 
"' "' , 

TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR COMMUNITY DEVELOPMENT BLOCK GRANT EXPENDITURES 
YEAR ENDED DECEMBER 31,2012 

Program Balance 2012 
Year Analysis of Balance Dec. 31, 2011 Grants Expenditures 

1997 Montclair Neighborhood Development 
Corporation 

2010 Traffic Signal Installation Elm Street and $ 956.00 $ $ 
Washington Street 79,354.02 

2011 Bay Street Parking Lot 41,650.00 6,142.50 
2012 Glenridge Avenue Streetscape 179,727.00 
2012 Handicap Pool Lifts 18,000.00 

$ 121,960.02 $ 197,727.00 $ 6,142.50 

Ref. B B-6 B-2 

See Independent Auditors' Report 

B-12 

Balance 
Cancelled Dec. 31, 2012 

$ 956.00 $ 
79,354.02 
35,507.50 

179,727.00 
18,000.00 

$115,817.52 $ 197,727.00 

B-6 B 



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR SECTION 8 VOUCHER PROGRAM 
YEAR ENDED DECEMBER 31 2012 

Ref 

Balance, December 31, 2011 B 

Increased by: 
Housing and Urban Development 

Assistance: 
Cash Received $ 3,321,221.00 

Interest Earned 905.86 
Recovery of Funds 1,913.00 
Payments Received from Other Municipalities 

and Other Sources 390,529.96 
B-2 

Decreased by: 
Housing Assistance Payments 3,350,733.00 
Administrative Expenses 281,204.61 

B-2 

Balance, December 31, 2012 B 

See Independent Auditors' Report 
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$ 113,028.37 

3,714,569.82 
3,827,598.19 

3,631,937.61 

$ 195,660.58 



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR ANIMAL SHELTER EXPENDITURES 
YEAR ENDED DECEMBER 31, 2012 

Ref. 

Balance, December 31, 2011 B 

Increased by: 
Donations B-2 

Decreased by: 
Expenditures B-2 

Balance, December 31, 2012 B 

See Independent Auditors' Report 

125· 

$ 18,697.35 

11,659.56 
30,356.91 

4,053.46 

$ 26,30345 



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR ANIMAL CONTROL TRUST FUND EXPENDITURES 
YEAR ENDED DECEMBER 31 2012 

Ref. 

Balance, December 31, 2011 B 

Increased by: 
Dog License Fees Collected $ 6,602.80 
Late Fees and Replacement Fees 861.00 
Cat License Fees Collected 600.00 
Interest Earned 151.50 

B-2 

Decreased by: 
Expenditures Under RS. 4 19-15.11 B-2 

Balance, December 31, 2012 B 

See Independent Auditors' Report 
-126-

$ 13,141.69 

8,215.30 
21,356.99 

3,691.00 

$ 17,665.99 



TOWNSHIP OF MONTCLAIR 
TRUST FUNDS 

RESERVE FOR STATE UNEMPLOYMENT TRUST FUND EXPENDITURES B-16 
YEAR ENDED DECEMBER 31, 2012 

Ref. 

Balance, December 31, 2011 B $ 61,058.23 

Increased by: 
Interest Earned B-2 71.42 

Balance, December 31, 2012 B $ 61.129.65 

See Independent Auditors' Report 
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TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

CASH RECEIPTS, DISBURSEMENTS AND RECONCILIATION 
YEAR ENDED DECEMBER 31 2012 

Balance, December 31, 2011 

Increased by Receipts: 
Premium on Sale of Notes and Bonds 
Other Receipts 
Note Receivable 
Grants Receivable 
lnterfunds Receivable 
Due from Parking Authority 
Capital Improvement Fund 
lnterfunds Payable 
Reserve to Pay Debt Service 
Bond Anticipation Notes Issued 

Increased by Disbursements: 
lnterfunds Receivable 
Notes Receivable 
Due from Montclair Parking Authority 
lnterfunds Payable 
Reserves for Future Improvements 
Improvement Authorizations 
Bond Anticipation Notes Redeemed 

Balance, December 3i, 2012 

See Independent Auditors' Report 

Ref. 

c 

C-1 $ 158,954.02 
C-1 907,410.79 
C-6 1,259,300.00 
C-4 296,762.50 
C-9 14,890,357.45 
C-8 704,507.54 
C-12 125,000.00 
C-14 2,236,905.53 
C19 179,474.80 
C-20 45,342,000.00 

C-9 16,337,232.41 
C-6 712,000.00 
C-8 704,507.54 
C-14 3,007,190.75 
C-15 33,995.00 
C-13 5,397,286.38 
C-20 43,724,800.00 

c 

-12B-

$17,363,666.75 

66,100,672.63 
83,464,339.38 

69,917,01208 

$13,547,327.30 



!mgrovernent Authorizations 
General Improvements: 

#00-06 
#00-09 
#00-10 
#00-13 
#00-29 
#01-05 

#01-09, 01-55 
#01-19 
#01-20 
#01-21 
#01-22 

' #02-11 
~ #02-23 ~ 

';' #02-26 
#02-27 
#02-39 
#02-40 
#02-41 
#03-08 
#03-09 
#03-10 
#03-12 
#03-41 
#03-42 
#03-44 
#03-45 
#04-03 
#04-06 
#04-07 
#04-08 
#04-09 
#04-10 
#04-20 

See Independent Auditors' Report 

Balance 
Oecember31, 2011 

$ 7,684.94 
297.00 

3,028.63 
(261.16) 

(3.52) 
(300.00) 

2,512.30 
19,581.48 
3,597.93 
1.950 00 

84,760.00 
(3469) 

5,909.45 
35,960.70 

180,964.28 
845.94 

1,813.79 
(4,500.00) 

(6890) 
5,19102 
7,277.35 
5,311.06 

78,955.51 
51,334.59 
59,63126 
29,086 68 
13,442.14 
5,810.67 
2,884.23 
2,163.80 

(0.87) 
9,688.38 

(11, 151.00) 

$ 

Recei ts 
Bond 

Anticipation 
Notes 

$ 

TOWNSHIP OF MONTCij\IR 

GENERAL~APITALFUND 

ANALYSIS OF CASH 

YEAR ENDED DECEMBER 31 2012 

Other 

$ 

Improvement 
Authorizations 

8,902.60 

10,676.40 

7,956 90 
679.98 

$ 

Disbursements 
Bond 

Anticipation 
Notes 

Transfers 

Other From To 

$ $ $ 

C-3 
Sheetjl_1 

Balance 
December 31, 2012 

$ 7,684.94 
297.00 

3,028.63 
(261.16) 

(3.52) 
(300.00) 

2,512.30 
10,678.88 
3,597.93 
1,950.00 

84,760.00 
(34.69) 

5,909.45 
35,960.70 

170.287.88 
845.94 

1,813.79 
(4,500.00) 

(68.90) 
5,191.02 
7,277.35 
5,311.06 

70,99861 
50,654.61 
59,631.26 
29,086.68 
13,442.14 
5,810.67 
2,884.23 
2,163.80 

(0.87) 
9,688.38 

(11,15100) 



TOWNSHIP OF MONTCLAIR C-3 
Q~_r-.[ffiJ',L CAPITAL FUND Sheet#_? 

ANALYSIS OF CASH 
YEAR ENDED DECEMBER 31 2012 

Recei ts Disbursements Transfers 
Bond Bond 

Balance Anticipation Improvement Anticipation Balance 
December 31, 2011 Notes Other Authorizations Notes Other From To December 31, 2012 

#04-35 $ (6.89) $ $ $ $ $ $ $ $ (6.89) 
#04-45 19.63082 2,985.00 16,645.82 
#04-46 98,625.11 14,491.77 84,133.34 
#04-47 1,605.71 1,605.71 
#04-48 27,35627 27,356.27 
#0449 (13772) (137.72) 
#05-08 82,136.01 82,136.01 
#05-15 (38,693.17) (38,693.17) 
#05-25 655.89 655.89 
#1J5-37 (15349) 10,000.00 (10, 153.49) 

#05-40, 07-52 1 ,277,334 80 84,495.33 1 '192,839.47 

#1J6-01 93,554.51 93,554.51 
#06-37 1 ,290,624.88 254,133.17 1,036.491.71 
#06-78 (88.36) (88.36) 

:_. #07-06 18,421.27 69,775.47 (51,35420) 
w #07-19 (287,885.89) (287 ,885.89} 
0 #07-34, 08-25 114,861 54 147,500.00 106,676.81 103,450.00 52,234.73 
' 

#07-40 4,889.11 3,170.00 1,719.11 
#07-41 888,808.77 128,045.62 69,730.00 691,033.15 
#08-10 387,883.71 77,168.53 92,525.00 218,190.18 
#08-42 192,000.00 (192,000.00) 
#1J8-43 (20,858.32) 17,000.00 (37,858.32) 
#08-44 457,077.14 82,722.19 49,000.00 325,354.95 
#09-11 (3,949.53) 4,325.00 (8,274.53) 

#09-16, 09-51 250,645.86 52,472.47 5,900.00 192,273.39 
#09-52a 1,193,727.27 363,156.18 830.571.09 

#09-52b1 7,500 00 7,500.00 
#09-52b2 12,500.00 237.500.00 231,000 00 19,000.00 
#09-52b3 26,750 00 26,750.00 

#1J9-65 12,857 35 124,857 35 314,000.00 (426,000.00) 
#10-12 118,781.01 83,33825 35,442.76 
#10 13 (480,753.23) 6,983.09 (487,736 32) 
#10-70 162,069 00 125.078.00 36,991.00 
#11-14 274,379.54 162,500_00 424,495.00 12,384.54 
#11-18 52,58132 52.581.32 
#11~19 (131,710.24) 296,762.50 9,187_16 155,865.10 
#11-20 465,21224 17,622.89 447,589.35 
#11-67 12,500 00 141,223.98 (128,723.98) 
#11··72 141,969.53 141.969.53 723,10000 (723, 1 00.00) 
#12-17 25,350.00 25,350.00 
#12-26 369 19 (369.19) 
#12-27 50,000.00 53.412.18 4,500.00 1,087.82 
#12-31 202.500.00 2,052_12 20,213.00 220.660.88 

See !ndepe11dent Auditors' Report 



Receipts 
Bond 

Balance Anticipation 
December 31, 2011 Notes 

lmQrovement Authorizations 
General !mQrovements (Continued): 

#12-35 $ $ $ 
#12-36 
#12-40 
#12-41 
#12-42 

Schoof Improvements: 
#98-16 27,217.44 
#98-31 277,535.73 
#99-12 283,213.84 
#00-16 110,014.71 
#01-25 12,911.65 
#01-36 21,496.82 

' #01-40 (168,885.45) 
~ #02-09 226,569.10 ::; 

#03-30, 04-22 14,006.11 
#04-21 1,676,243.66 
#05-24 92,239.31 
#06-30 546,456_29 
#07~26 619,067.88 
#08-14 (260,339.03) 700,000.00 
#09-20 149,951.08 250,000.00 
#10-28 1,300,177.70 
#11-41 139,248.55 600,000.00 
#12-32 1.450,000.00 

Other A~counts 
Fund Balance 359,259.61 
Capita! Improvement Fund 206,514 83 
Loans Receivable (1,638,000 00) 
Due from Improvement District (15,000.00) 
Due from Montclair Parking Authority (18,20122) 
Note Receivable (1,259,300.00) 
General Trust Fund 93,350.00 
Current Fund lnteriund (224,354.27) 
CDBG 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL. CAPITALJ:']JND 

ANALYSIS OF CASH 
X.E;AR ENDED DECEMBER 31 2012 

Disbursements 
Bond 

Improvement Anticipation 
Other Authorizations Notes 

$ 58.413 60 $ 
10,164.01 
75,143.27 
20,770.91 

718.36 

93,78840 383,200.00 

46.267_89 
19,756 61 111,400.00 

405,172.67 75,000.00 
167,381.37 39,000.00 
334,615.12 
823,353.25 
705,813 76 

1,066.364.81 
125,000.00 

1,259,300.00 

14,890,357.45 

Other 

$ $ 

712,000.00 

16,337,232.41 

Transfers 

Balance 
From To December 31, 2012 

$ 222,068.00 $ 163,65440 
42,788.00 32,623.99 
30,750 00 (44,393.27) 
57,205.00 36,434.09 

7,625.00 6,906.64 

27,217.44 
277,909.33 373.60 (0.00) 
283.213.84 
110,422.71 408.00 

13.511.65 600.00 
22,196.82 700.00 

2,559.79 171,445.24 
335,926.62 109,357.52 

14,006.11 
5,396,778.87 6,596,034.13 

92,239.31 
500,188.40 
487,911.27 
(40,511 70) 
193,569 71 
965,562.58 
(84,104 70) 
744,186.24 

222,068 00 1,203,556.42 
188,431.00 26,75000 169,833.83 

(1 ,638,000 00) 
(15,000.00} 
(18,20122) 

(712.000 00) 
93,350.00 

110,000.00 (1 ,781 ,229.23) 



TOWNSHIP OF MONTCLAIR C-3 
GENERAl_ cAPITAL F[lND Sheet 1!_4 

ANALYSIS OF CASH 
yEAR E_NDED DECEMBER 31 2012 

Recei ts Disbursements Transfers 
Bond Bond 

Balance Anticipation Improvement Anticipation Balance 
December 31, 2011 Notes Other Authorizations Notes Other From To December 31,2012 

Other Accounts( Continued} 
Federal and State Grant Fund 

Inter fund $ 127,125.00 $ $ $ $ $ $ $ $ 127,125.00 
Assessment Trust Fund lnterfund (54,311.20) (54,311.20) 
Water Operating Fund lnterfund 772,000.00 122,047.50 894,047.50 
Parking Utility Operating Fund 

lnterfund 74,961.76 74,961.76 
Parking Utility Capital Fund 

lnterfund (251,18337) (251,183.37) 
Water Capita! Fund lnterfund 921,314.94 920,567.21 747.73 
Sewer Operating Fund lnterfund 1,193,543.09 1 '192,576.04 967.05 
Reserve for Future Improvements 40,092.34 33,995.00 110.000.00 116,097.34 
Reserve for Repayment of UDAG 26,955.51 26,955.51 
Reserves for Loans Receivable 1,638,000.00 1,638,000 00 

w Reserve for Debt Service 4,693,833.44 179,474.80 5,270,262.95 1,065,204.71 668,250.00 
~ 

' Bond Anticipation Note Cash: 
Ordinance #08·-1 0 295,332 75 295,332.75 
Ordinance #05~24 295,401.37 295,401.37 

$ 17,363,666.75 $ 3,800,000.00 $ 20,054,165.09 $ 5,397,286.38 $ 2,182,800.00 $20,090,418.16 $ 7,292,116.94 $7,292,116.94 $ 13,547,327.30 

Ref. c c 

See lndependent Auditors' Report 



Ordinance 
Number Pur ose 

Federal Grants 
County of Essex: 

Community Development Block 
Grants: 

12-17 Resurfacing of Bay Street lot 

State Grants 
New Jersey Dept. of Environmental 

Protection: 
Green Acres Program: 

11-20 Edgemont Pond 

New Jersey Dept of Transportation: 
1H9 South Mountain Avenue - Sec. 1 
12-26 South Mountain Avenue- Sec. 2 

09-52A Llewellyn Road 

Ref. 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

GRANTS RECEIVABLE 
YEAR ENDED DECEMBER 31 2012 

Balance 
December 31, 2011 Grants 

$ $ 41,650.00 

1,000,000.00 

357,371.50 
243,404.00 

10.00 

$ 1,357,381.50 $ 285,054.00 

c C-13 

-133-

Balance 
Collections December 31.2012 

$ $ 41 ,650.00 

1,000,000.00 

296,762.50 60,609.00 
243.404.00 

1000 

$ 296,762.50 $ 1,345.673.00 

C-2 c 



Balance, December 31, 2011 

Decreased by: 
Cancelled by Resolution 

Balance, December 31,2012 

Balance, December 31, 2011 

Increased by: 
Cash Disbursements 

Decreased by: 
Cash Receipts 

Balance, December 31,2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

LOANS RECEIVABLE 
DECEMBER 31 2012 

c 

C-18 

NOTE RECEIVABLE 
YEAR ENDED DECEMBER 31,2012 

c 

C-2 

C-2 

c 

-134-

$1,638,000.00 

1,638,000.00 

$ 

$1,259,300.00 

712,000.00 
1,971,300.00 

1,259,300.00 

$ 712,000.00 



Balance, December 31, 2011 

Balance, December 31,2012 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

DUE FROM IMPROVEMENT DISTRICT 
YEAR ENDED DECEMBER 31.2012 

c 

c 

DUE FROM MONTCLAIR PARKING AUTHORITY 
YEAR ENDED DECEMBER 31, 2012 

Balance, December 31, 2011 

Increased by: 
Cash Disbursements 

Decreased by 
Cash Receipts 

Balance, December 31,2012 

See Independent Aud'ttors' Report 

c 

C-2 

C-2 

c 

-135-

$ 15,000.00 

$ 15,000.00 

$ 18,201.22 

704,507.54 
722,708.76 

704,507.54 

$ 18,201.22 



Balance, December 31, 2011 

Increased by 
Advances 
Reserve for Future Improvements 

' Decreased by: 
g; Settlements 
' 

Balance, December 31, 2012 

See Independent Auditors' Report 

Ref 

c 

C-2 
C-15 

C-2 

c 

TOWNSHIP OF MONTCLAIR 
_(3ENERAL CAPITAL FUND 

INTERFUNDS RECEIVABLE 
YEAR ENDED DECEMBER 31 2012 

Current 
Total Fund 

$ 529,848.84 $ 224,354.27 

16,337,232.41 16,337,232.41 
110,000.00 110,000.00 

16,977,081.25 16,671,586.68 

14,890,357.45 14,890,357.45 

$ 2,086, 723 80 $ 1,781,229.23 

C-9 

Parking 
Utility 

Assessment Capital 
Trust Fund Fund 

$ 54,311.20 $ 251,183.37 

54,311.20 251,183.37 

$ 54,311.20 $ 251 '183.37 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

DEFERRED CHARGES TO FUTURE TAXATION- FUNDED C-10 
YEAR ENDED DECEMBER 31,2012 

Ref. 

Balance, December 31, 2011 c $ 123,242,710.24 

Increased by: 
General Issue C-24 2,780,000.00 

126,022,710.24 
Decreased by: 

Refunded Bonds C-24 $ 2,640,000.00 
2012 Budget Appropriation 

Green Acres Loan C-21 39,843.57 
Infrastructure loan C-22 43,130.73 
School Bonds C-23 2,675,000.00 
Municipal Bonds C-24 4,345,000.00 

9,742,974.30 

Balance, December 31, 2012 c $ 116,279,735.94 

See Independent Auditors' Report 
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TOWNSHIP OF MONTCLAIR 
C-11 

GENERAL CAPITAL FUND 
Sheet# 1 

DEFERRED CHARGES TO FUTURE TAXATION- UNFUNDED 
YEAR ENDEO .. DE<;:EMBULJ1 .... ZQ12 

December 31,2012 

Funded by Bond nexpenaecl~ 

Ordinance Balance 2012 Budget Balance Anticipation Improvement 

...J:~umber lmerovements Dec. 31, 2011 Aut~orizations __ Can~ Collections AEeroeriation Dec. 31,2011 Notes Expended Authorization 

00-"13 Various Library Capital Improvements $ 261 16 $ $ $ $ $ 261.16 $ 261.16 $ 

00-29 Various Capital Improvements 6,503.52 
6,503.52 6,500.00 3.52 

01-05 Various Pool Improvements 30000 
300.00 300.00 

01-09,01-55 Acquisition andfor Improvement of Property 500 00 
50000 500.00 

01-20 Various Capital Improvements 500.00 
500.00 50000 

01-21 Various Capital lmprovernenls 50000 
500.00 50000 

01-22 Various Capital Improvements 500.00 
500.00 500.00 

02-11 Reconstruction of Various Streets 118.357.76 
118,357 76 114,200.00 3469 4,12307 

02-23 Various library Capital Improvements 3.000.00 
3,000 00 3,000.00 

02-41 Resurfacing and Cutblflg of Briar Hill Road 4,500 00 
4,500.00 4,500.00 

03-08 Various St1eet Improvements (DOT} 131,055.50 
131,055 50 121,800.00 68.90 9,186.60 

03-09 Street and Drainage Improvements 44,082.62 
44,082.62 44,082.62 

03-11 Street and 01ainage lmpJovernents 19,720.46 
19,720.46 19,720.46 

03-45 Various Library Capital Improvements 12,000.00 
12,000.00 12,000.00 

04-06 Street and Drainage Improvements 262.63 
262.63 262.63 

04--09 Development of Calming Plan for the Nishuane 
Road and Enfield, Virginia and Franklin 
Avenues Area (COBG) 50,730.00 

50,730.00 7,400.00 0.87 43,329.13 

04-10 Street and Drainage Improvements on Bay 
Street (CDBG) 1.687.85 

1,687.85 1,68'7 85 

04~20 Streetscape Improvements on Valley Road 15,441 55 
15,441.55 4,175.00 11,151.00 115.55 

04-35 Reconstruction of Sanitary Sewer System 83,124.00 
83,124.00 2,600.00 6.89 80,517.11 

04--45 Various Capital Improvements 54,000.00 
54,000.00 54,000.00 

w 0446 Various Capital Improvements 69,000.00 
69,000.00 69,000.00 

"' 04-47 Various Capital Improvements 1,000.00 
1,000.00 1,000.00 

04-48 Various CapitallmpJovements 22,000.00 
22,000.00 22,000.00 

04-49 Various LibJary Capitallrnpmvernents 277,000.00 
277,000 00 134,550.00 137.72 142,312.28 

05-08 Acquisition of Communication Equipment 15,00000 
15,000 00 15.000.00 

05-15 Refunding Bond 38,693.17 
38.693 17 38,693.17 

05-25 Renovation of Police Dispatch Control 3,924.00 
3,924.00 3,924.00 

05-37 Acquisition of Land 23,000.00 
23,000 00 4'75.00 10,153.49 12,371.51 

05-40 Various Capital Improvements 326,111.04 
326,111.04 300,000.00 26,111.04 

06~37 Various Capital Improvements 868,092 47 
868,092 47 500,000.00 368.092.4'7 

06-78 Preliminary Design and Planning of Day 
Care Facility 1,750.00 

1,750 00 88.36 1,661.64 

07-06 Various Capital Improvements 237,075.00 
237,075 00 51,354.20 185,720.80 

07-19 Acquisition of Property 295,000.00 
295,000.00 287,885.89 '7,114.11 

07-34.8-25 Various Capital l!nprovements 1,604,125.00 103,450.00 1,500,675 00 1,440,550.00 60.125.00 

0'7-40 Various Library Capitallmprove111ents 139,300 00 3,17000 136,13000 133,630.00 2,500.00 

07-41 Various Capital Improvements 1,910,780.68 69,730.00 1,841,050.68 1 ,7'72,270.00 68,780.68 

8-10 Various Capital improvements 1,557,167.25 92,525.00 1.464,642.25 "1.464,642.25 

8-42 Tax Appeals Refunding 384.000 00 192,000.00 192,000.00 192,00000 

8-43 Removal and Replacement of Trees 188,10000 17,000 00 171,100.00 133,000.00 20,858.32 1'7,241.68 

8-44 Var1ous Capital Improvements 1.942,512-10 49,000.00 1.893,512.70 1.551,000 00 342.512 '70 

9-11 Orange Road Redevelopment 150,000.00 4,325.00 145,675.00 120,675.00 3,949.53 21,050.47 

9-16,9-51 Various Capital Improvements 698,500.00 5,900.00 692,600.00 644,100.00 48.500.00 

9-52a Various Capital Improvements 2.592.715.96 
2,592,715.96 2,500,000.00 92,715.96 

9-52b1 lmprovemenls to Clary Anderson Arena 142,500.00 
142,500 00 142,500.00 

9-52b2 Paving and ResuJfacing and Restoration 237.500.00 
237,500.00 237,500.00 

9-52b3 Acquisition and Resurfacing of Property 508.250.00 508,250.00 

9-65 Tax Appeals Refunding 1,052,000.00 314,000.00 738,000.00 626,000.00 112.000.00 

10-12 Multi,purpose 501,639.36 
501,639.36 400,000 00 101,639 36 

i0-13 Traffic Calming Improvements 1,126,70000 1,126,700 00 600,000.00 487.736.32 38,963 68 

10-70 Multi-purpose 308,'750 00 
308,750 00 200,000.00 108.750.00 

See Independent Auditors' Report 
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<0 

' 

Ordinance 
Number 

1H4 
11-18 
11-19 
11-20 
11--67 
11~72 

12-26 
12-27 
12~31 

12-36 
12-40 
12-41 
12-42 

98-31 
00-16 
01-25 
01-36 
01-40 
02-09 
04-21 
6-30 
7-26 
8-14 
9-20 
10-28 
11-41 
12-32 

Improvements 

Pavement and Restoration - South Park Place 
Shade Tree Improvements 
Improvements to South Mountain Ave 
Improvements to Edgemont Pond 
Pavement and Restoration South Park Place 
Tax Appeal Refunding 
Paving South Mountain Arena 
Pavement and Restoration - South Park Place 
various Capital Improvements 
Various Capitallrtlprovements 
Acquisition of Vehicles 
Various Capital Improvements 
Acquisition of Ambulance 

School 
VariouS School Improvements 
Various School Improvements 
Various School Improvements 
Various School Improvements 
Various School improvements 
Various School Improvements 
Various School Improvements 
Various School Improvements 
Various School Improvements 
Various School Improvements 
Various School Improvements 
Multi -purpose 
Various School Improvements 
Various School Improvements 

See Independent Auditors' Report 

$ 

Balance 
Dec. 31,2011 

475,000.00 
71,250.00 

357,371.50 
1,000,000.00 

237,500.00 
5,061,700.00 

373.60 
408 00 
600.00 
700.00 

171,445.24 
109,357.52 

16.240,089.78 
949,840.00 

2,48'1,520.00 
5,346,848.00 
3,853,200.00 
2,986,36{)_00 
1.686,360.00 

$ 58,799 137.32 

c 

$ 

TOW!'{SHI.f___QF MONTCLAIR 
Gf;.NERAL CAPITAL FUND 

DEFERRED CHARGES TO FUTURE TAXATION- UNFUNDED 
YEAR ENDED DECEMBER 31 2012 

2012 
Authorization 

726,500.00 
85.500.00 

384,037.00 
812,962.00 
584,250.00 

1.086.875.00 
144.875.00 

3,053,440.00 

$ 

Cancel 

373.60 
408_00 
600.00 
700.00 

2,559.79 
109.357.52 

$ 

Collections 

296,762.50 

168,885.45 

5,101,377.50 

$ 

Funded by 
Budget 

Appropriation 

723,100.00 

405,800.00 

111,400.00 
75,000.00 
39,000.00 

$ 6,878,439.00 $ 622,248.91 $ 5,567,025.45 -$ 2,205,400.09 

C-13 C-13 C-20 

Bond Anticipation Notes Payable 
Less: Cash on Hand to Pay Notes 

$ 

$ 

Analysis of Balance 
December 31, 2011 

ood Unexpended 
Balance Anticipation Improvement 

Dec. 31. 2011 Notes Expended Authorization 

475,000 00 $ 412,500.00 $ $ 62,500 00 
71_250.00 50,000.00 21,250.00 
60,609.00 60,609.00 

1.000,000.00 500,000_00 500,000.00 
237,500.00 128,723_98 108,776.02 

4,338,600 00 4.338.600_00 
726,500_00 369.19 726,130.81 
85,500.00 50,000.00 35.500.00 

384,037.00 202,500.00 181,537.00 
812,962.00 812,962.00 
584,250.00 44,393.27 539,856.73 

1 ,086,875_00 1,086,875.00 
144.875.00 144,875.00 

10,732,912.28 10,611,400.00 121,512.28 
949,840.00 949,840.00 

2,370,120.00 1,688,600.00 681.520.00 
5,271,848_00 4,875,000 00 396,848.00 
3,814,200_00 3,661,000.00 153,200.00 
2,986,360_00 2,900,000_00 86,360.00 
1,686,360.00 1,100,000.00 84,104.70 502,255.30 
3,053,440,00 1,450,000.00 1,603,440 00 

·-------· --------
57,282,901.96 $ 45,046,667_25 $ 1,286,775.17 $ 10,949,459.54 

c Below C·S C-13 

Ref 

C-22 $ 45,342,000.00 
C·3 295,332.75 

$45,046,667.25 



Balance, December 31, 2011 

Increased by: 
Budget Appropriations 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

CAPITAL IMPROVEMENT FUND 
YEAR ENDED DECEMBER 31,2012 

Ref. 

c 

C-2 $ 125,000.00 
Improvement Authorization Cancelled C-13 26,750.00 

Decreased by: 
Appropriated to Finance Improvement 

Authorizations C-13 

Balance, December 31,2012 c 

See Independent Auditors' Report 
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$ 206,514.83 

151,750.00 
358,264.83 

188,431.00 

$ 169,833.83 



C-13 

IQ~~.!::l.te OF MOt:JL~.Q.!A\'S 
GENERAL CAPITAL FUND 

She~1 

IMPROVEMENT AUTHORIZATIONS 

YEAR ENDED DECEMBER 31 2012 

Balance 
Balance 

Ordinance Dec 31,2011 Paid or Dec_ 31,2012 

Q§.§£LiQ\jgQ - Numbo:'r jJ;llg &'i'lount 
•• , __ Funded Unfunded Authorizations Ch?.!illill' ~~GQ Funded Unfunded 

§enerai lmprovell_len!s 
Raconstruclion of Vanous Streets 00-06 03!07!00 $ 520,800 00 ' 7_684 94 $ $ ' ' $ 7_684 94 ' 
Various Capital irnpwvements 00--09 04118100 808,600.00 297 00 

297 00 

V;:;rious Caprtal impmvemen!s 00-10 04118100 1,194,960.00 3.028 63 
3,028 63 

Pulchase/Hedevelopment of Properly 01--09101-55 02127/01 104,000.00 2.512 30 500.00 
2_512 30 500 00 

Various Cap1tal Improvements 01-19 04124/01 1,047,280 00 19 581 48 
8_902 60 10,67888 

Various Capita: Improvements 01-20 04124101 1,404,610 00 3 597 93 5oo_oo 
3,597 93 50000 

Var'rous Park lrnprovernents 01-21 04124/01 506,480 00 1,950.00 500 00 
1_950.00 500.00 

Vanous Capr!allmprovernents 01-22 04/24101 2,756_000 00 84.760.00 soo_oo 
84,760_00 50000 

Varrous Street Improvements {CDBG} 02-11 04/16102 519.75000 4,123 07 
4,123.07 

Various Library Capttalunprovements 02-23 06125/02 213.2oDOO 5,909 45 3,000_00 
5.909 45 3,000.00 

Var;ous Capilallmpmvornen!s 02-26 06125102 620,360 00 35.960 70 
35_960 70 

Vanous Captta11 rnprovements 02~27 06125102 1,021,80000 180,964 28 
10,676.40 170,287 88 

Vanous Park Improvements 02-39 09117102 525,000 00 84594 
845.94 

RGconstructron of Nor1J1 Wrllow 02--40 

Street (CDBG) 
09117/02 285,250.00 1,813.79 

1,813 79 

Va1 ious Street Improvements (0011 Q3 .. 08 03111/03 202.650 00 9,18660 
9,186 60 

Various Street !rnprovements (CDBG} 03<19 03/11103 234,859.00 5_191.02 44,082 62 
5,191 02 44_082 62 

Various Street Improvements (CUBG) 03-10 03111103 355,971 00 7,277.35 
7,277.35 

Various Slreellmprovemenls (COBG} 03-11 03/11103 143,358 00 19,720_46 
19,72046 

Various Capital Improvements 03-12 03/11103 78,000.00 5,311 06 
5,311 06 

Various Capital impwvements 03--41 07/22103 1.250,100.00 78,955 51 
7,956 90 70,998.61 

Various Caprlallrnprovements 03-42 07122103 1.465 700 00 5~_334 59 
67998 50,654 61 

Various Capital il1lf.'IOvernenls 03-44 07122103 3,042_000 00 59.631 26 
59,631.26 

Various l1brary Cap1lai lrnpwvemell\S 03-45 07122/03 590,700 00 41.08668 
29,086 68 12,000 00 

T own-Wrde Frber Optic Network ProJect 04-03 02!03104 260.000 00 13,442 14 
13.44214 

::: Various Street Improvements (COBG) 04--06 03130/04 136,888 00 5,810 67 262.63 
5.810 67 262.63 

Greenwood Parking Plaza OeveiOJ.li11Brlt 04-07 

(COBG) 
03130104 78,750 00 2 884 23 

2.884 23 

(CDBG) 
03/30104 63,000.00 2,163 80 

2,163 80 

Oeveiopmont of Calming Plan for the 04--09 
N1shuane Road and Enfield, Virg1rWr 
and Franklin Avenues Area (CDBG) 03130/04 53,267.00 43,32913 

43,329-13 

Street and Ora1nage Improvements on 04-10 

Bay Street (COBG) 03130/04 124194 00 9.688 38 1,687.85 
9,688.38 1_687.85 

Streetscape Improvements on Valley 04-20 

Road (DOT) 04/20104 203,685 00 115 55 
115.55 

Reconslwclion of San1tary Sewer 0-4-35 

System 03130104 970.000 00 80,51711 
80,51711 

Varrous Cap1tal lrnprovBITIBnls 04-4S 03(30/04 1,695,20000 28,630 82 45.000 00 2,985 00 25.645 82 45,000 00 

Varrous Capital nnprovements 04-46 03130/04 1,595,600 00 98,625 11 69,000 00 14,491 77 84.13334 69,000 00 

Vanoc~s Capital ll11provements 04-47 08/10/04 248,600 00 1_605 71 1.000 00 
1,605 71 1,00000 

Varmus Capital !rnp1overl\BIIlS 04-48 08110/04 2,964.000 00 27_356 27 22,000.00 
27,356 27 22.000.00 

Vanous Library Caprtalllllprovemenls 04-49 08/10/04 501,700 00 142,312 28 
142,312.28 

Acquistlron ol Coi!ln1Unication Equipmenl 05-08 02122105 1,700 ooo 00 82 136 01 1500000 
82,13601 15,00000 

Henovalron of Pollee Orspatch Control 05~25 05117/05 313.000 00 65589 3,924 00 
655 89 3,924 00 

Acqu<SLtiOn of Land 05-37 08/09105 340,000 00 22 371 51 10,000 00 
12,371.51 

Vmrous Cap1lal Improvements 05-40 08!23!05 6.991,01500 977,334 80 326,11104 84,495 33 892,839 47 326,11104 

lmprovernent to Vanous Parks and 06-01 

Baseball Fields 01131/06 525,000 00 93,554 51 
93.554 51 

Vanous Caprtal Improvements 06--37 06127!06 6,260_650.00 790_624 88 868,092 47 254,133.17 536A91 71 868,092 47 

Prelirlllr131Y Des1gn and Plannmg of 06-78 

Day Care Facility 12119106 65,000 00 1,661 64 
1,661.64 

Vwrous CapJ\BIImprovements 07--06 01123107 1_828.500 00 18,421 27 237,075_00 69,775.47 
185,720 80 

Acquisrt<or> of P1operty 07"19 04/10/07 295,000 00 7,114 11 
7,114 11 

See !r;dopenderrl Auditors' Report 



Description 

Vanous Capital Improvements 
Venous Library Capital !mprovonmnls 
Various Capital Improvements 
Vanous Capital improvements 
rax Appeals Refundmg 
Removal and Replacement of Trees 
VoH ious Capital Improvements 
Orange Road Redevelopment 
VariOUS Capital Improvements 
Various Capi!allrnprovements 
Improvements to Clary Anderson Arena 
Pavi11g and Resurfacing amJ Restoration 
Acqu:s1tion and Resurfacing of Property 
Tax Appeals Refunding 
Vanous Cap1tal Improvements 
Traffic Calming lrnprovernents 
Vanous Cap•ta! lmprovemetlts 
Pavement and RestonoJtion of S Park Plaza 
Shade Tree Improvement 
Improvement to South Mountain Ave 
!mpwvoment to Edgemont Pond 
Pavement and Restoration of S Park Plaza 
Tax Appeals Refunding 
Resurfacing of Bay Sl!eel Pa1king Lot 
Paving of South Mountain Avenue 
Pavement and Restoration or S Park Plaza 
Various Capital lmf!wvements 

"" Va<ious Capi!allrnprovemenls 
~ Various Capital Improvements 

Acquisition of Vehicles 
Various Capital Improvements 
Acquisrtion of Ambulance 
Schoollm~::~rovcments 
Various School lrnp10vements 
Various Scl1oot Improvement~;; 
Vanous School Improvements 
Various School Improvements 
Various School lmproverncnts 
Various Schoollmp<ovements 
Various ScllOOIIIIlprovements 
Vanous School Improvements 
Various Schoollmproveil\Eflls 
Vanous Sr;hool Improvements 
Various Schoollmproven:ents 
VariOUS Scl\oollmpro~eillents 
Vmious Sdloollmprovements 
Various Schoollmprovernenls 
Var;ous Schoolflllprovernents 
Various School Improvements 
Various School Improvements 
Various School Improvements 

See lnd81Je;;dent Auditors' Report 

Ordinance 
_B. umber Oat~ 6mount 

07-34/08-25 06/12/07 $ 1,197,500.00 
07-40 09/11107 150,000.00 
07-41 09/11/07 2,330,500.00 
08-10 02!19/08 2.260,000.00 
08--42 10!21/08 960,000 00 
08-43 10!21/08 198,000 00 
0844 10/29108 2 106,000.00 
09-11 03110109 150_000 00 
09-16/09-51 04107109 715_000 00 
09-52a 09!22109 3,200,000 00 
09-52b1 10/06/09 150,00000 
09--52b2 10!16/09 250 000 00 
09-52b3 10/06/09 535,000 00 
09-65 10120/09 1,680,000 00 
10-12 03/09/10 584,000 00 
10-13 12/28/10 1,186,00000 
1U-fU 1;ijUfi1U :JL~.uuu uu 

11--14 04/05111 500,000 00 
1H8 04/21/11 75,000.00 
11-19 04121/11 700.000_00 
11-20 04!21!11 1,000,000.00 
11..f37 11101111 250_000 00 
11-72 12106!11 5,061.700 00 
12-17 03/20112 67_000 00 
12-26 04103/12 726.500 00 
12-27 04/17/12 90,000 oo 
12-31 05/01/12 404 250.00 
12-35 05/22/12 222.068 oo 
12-36 05122112 655,750 oo 
12-40 06112112 615,00000 
12-41 06/12112 1,144.08000 
12-42 06/12/12 152.50000 

98-16 05/12/98 3,160,816.00 
98-31 07!21/98 6_500,000.00 
99-12 05104/99 2,930.751 00 
00"16 05!02100 2,020,408 00 
01-25 04/24101 340_600 00 
01-36 05122101 603.200 00 
01-40 06108/01 3.271.51500 
02-09 04/16/02 7,733.482 00 
03-301/04-22 03/22/03 16 140_823 00 
04-21 05104/04 36,692_256 00 
05-24 05/17105 7,006_514 00 
06-30 05/09/06 4_649 840 00 
07-26 05108107 4,381.52000 
08-14 04/15/08 5,346,848.00 
09-20 05/05/09 3,853,200 00 
10-28 06122110 2,986,360 00 
11-41 07/12/11 1,686,36000 
12-32 05!01/12 3.053.440 00 

Capital Surplus 
CDBG Grant Receivable 

Deferred Charge to Future Taxation - Unfunded 
Reserve for Payment of Debt Ser-11ce 

Capi!OJI !m~llovmnent Fund 

$ 

I OWNS HIP Of MONI!J:;:IAR 
GENERAL CAPITAL FUND 

IMPROVEMENT AUTHORIZATIONS 
YEAR Et::/.QED DECE!)i!BER 31. 2012 

Balance 
Dec. 31,2011 

uned ~ 

7,500 00 
12.500 00 
26,750 00 

24,379 54 
2,581 32 

12,500.00 

27,217.44 
277.535 73 
283,213.84 
110,014 71 

12,911 65 
21,496.82 

226,569 10 
14,006.11 

92 239_31 
546,456.29 

$ 322,486 54 
7,38911 

957,589 45 
367_883.71 

17,241.68 
799,589 84 

21_050.47 
299,145 86 

1,286,443 23 
142,500 00 
237_500 00 
508,250.00 
124,857 35 
220,4?0 37 

45,946_77 
;</U,tJ1!;1,UU 
475_000 00 

71,250 00 
225,661 26 
965.212.24 
237,500_00 
141.969 53 

373.60 

408_00 
GOO 00 
700 00 

2,559 79 
109,357 52 

5,011.734.81 

949,840 00 
1 .300_587 88 

836_508 97 
553151_08 

1,386,537_70 
1,325,608 55 

$ 4,448,500.26 $21,212,361 38 

c c 

C~1 

C-13 
C-11 
C-19 
C-12 

Above 

$ 

67.000 00 
726,500.00 

90,000 00 
404,250 00 
222 068 00 
855,750 00 
615,000 00 

1,144,080 00 
152_500 00 

3,053,440.00 

$ 7,330,588 00 

Below 

$ 222,068 00 
41,650.00 

6.876 439 00 

188,431 00 

$ 7,330,588.00 

$ 

Paid or 
.Ql)g.~:ped 

106,676_81 

126,045.62 
77,166_53 

82.72219 

52.472.47 
363,15616 

231 000 00 

124.857 35 
83,338.25 

6_983 09 
1:t!:l,Ufl5UU 
424,495_00 

9,18716 
17,622.89 

141,223.98 
141.969 53 

36919 
53_41218 

2.052 12 
58,413.60 
10,164 01 
75,14327 
20,770 91 

716 36 

93,78640 

46,267 89 
19,756 61 

40517267 
167,381 37 
334,61512 
823_353 25 
705,813 76 

$ 5,397,286~38 

C-2 

$ 

$ 

535,000_00 

27,217.44 
277,909 33 
283,213 84 
110,422 71 

13,511 65 
22.196 82 

2,559 79 
335.926 62 

14,006 11 

92.239 31 

Below 

622,248 91 
1,065,204 71 

26.750 00 

$ 

Sa lance 
Dec_ 31,2012 

7_500 00 

2,581.32 

25.350 00 

18,160 88 
163,65-4 40 

32,623 99 

36,434.09 
6,906.64 

500,188 40 

$ 215,809.73 
7,389.11 

829,543 83 
310.71518 

17.241 68 
716_867 65 

21,050 47 
246,673_39 
923,287 OS 
142,500 00 

19.000 00 

137.08212 
38,963.68 

14!:>,/41.W 
74.884 54 
71,250_00 

216,474.10 
947,589 35 
108,776 02 

41,65000 
726.130.81 

36_587,82 
384,037 00 

812,962 00 
539,856.73 

1,086,875 00 
144,875.00 

4,917.946 41 

949_840 00 
1.280,831 27 

431,336 30 
385,769.71 

1_051,92258 
502,255 30 

2,347,62624 

$ 3, 129,285}0 $22,7_?.9,673 94 

c c 

C-13 
Sheet2 



TOWNSHIP OF MONTCLAIR 
GENERAL CA[?ITAL FUND 

INTERFUNDS PAYABLE C-14 
YEAR ENDED DECEMBER 31,2012 

Federal and Water Utility Sewer Utility Water Utility Parking Utility 
Trllst State Capital Operating Operating Operating 

Ref. Total Fund Grant Fund Fund Fund Fund Fund 

Balance, December 31, 20'11 c $ 1,067,436.76 $ 93,350 00 $ 127,125.00 $ $ $ 772,000.00 $ 74,961.76 

Increased by: 
Advances C-2 2,236,905.53 921,314.94 1 '193,543.09 122,047.50 

3,304,342.29 93,350.00 127,125.00 921,314.94 1 '193,543.09 894,047.50 74,961.76 

Decreased by: 
Settlements C-2 3,007,190.75 920,567.21 1 '19?,576 04 894,047.50 

.:. Balance, December 31, 2012 c $ 297,151.54 $ 93,350.00 $ 127,125.00 $ 747.73 $ 967.05 $ $ 74,961.76 
"' w 
' 

See Independent Auditors' Report 



Balance, December 31, 2011 

Increased by: 
lnterfund Receivable 

Decreased by: 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

RESERVE FOR FUTURE IMPROVEMENTS 
YEAR ENDED DECEMBER 31, 2012 

c 

C-9 

Preliminary Engineering Costs C-2 

Balance, December 31, 2012 

Balance, December 31, 2011 

Balance, December 31, 2012 

c 

RESERVE FOR REPAYMENT 
OF URBAN DEVELOPMENT ACTION GRANT 

DECEMBER 31, 2012 

c 

c 

See Independent Auditors' Report 
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$ 40,092.34 

110,000.00 
150,092.34 

33,995.00 

$ 116,097.34 

$ 26,955.51 

$ 26,955.51 



Ordinance 
Number 

11-19 
12-26 

09-52A 

11-20 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

RESERVE FOR GRANTS RECEIVABLE 
YEAR ENDED DECEMBER 31 2012 

Balance 
Pur ose Oecember31, 2011 Grants 

State Grants 
New Jersey Department of Transportation: 

South Mountain Avenue- Sec. 1 $ 357,371.50 $ 
South Mountain Avenue - Sec. 2 243,404.00 

Llewellyn Road 10.00 

Department of Environmental Protection: 
Green Acres Program: 

Edgemont Pond 1,000,000.00 

$ 1,357,381.50 $ 243,404.00 

Ref. c C-4 

See Independent Aud.ltors' Report 

-145-

Balance 
Collections December 31,2012 

$ 296,762.50 $ 60.609.00 
243,404.00 

10.00 

1,000,000.00 

$ 296,762.50 $ 1.304,023.00 

C-11 c 



Balance, December 31, 2011 

Decreased by: 
Cancelled 

Balance, December 31,2012 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

RESERVE FOR LOANS RECEIVABLE 
DECEMBER 31, 2012 

c 

C-4 

RESERVE FOR PAYMENT OF DEBT SERVICE 
YEAR ENDED DECEMBER 31, 2012 

Balance, December 31. 2011 

Increased by: 
Cash Received on Funded Authorizations 
Funded Improvement Authorizations Cancelled 

Decreased by: 
Applied to De!erred Charges to Future 

Taxation- Un!unded 

Balance, December 31, 2012 

See Independent Auditors' Report 

c 

C-2 
C-13 

C-11 

c 

-146-

$ 179,474.80 
1,065,204.71 

$ 1,638,000.00 

1,638,000.00 

$ 

$ 4,693,83344 

1,244,679.51 
5,938,512.95 

5,270,262.95 

$ 668,250.00 



TOWNSHIP OF MONTCLAIR C-20 
GENERAL CAPITAL FUND Sheet# 1 

BOND ANTICIPATION NOTES 
YEAR ENDED DECEMBER 31 2012 

Date of 
Ordinance Original Date of Interest Balance Balance 
Number . Description Issue Maturity ------- Rate December 31, 2011 Increase Decrease December31, 2012 

Gener.£1 
07-40 Various Capital Improvements 

12-18-08 03-14-13 100 % $ 71.800 00 $ 68,630.00 $ 71,800.00 $ 68,630 00 
12-16-10 03-14-13 100 65,000.00 65,000.00 65,00000 65,000 00 

07-41 Various Capital Improvements 
12-18-08 03-14-13 1 00 1 ,541 ,000 00 1,482,300.00 1,541,000.00 1 ,482 '300. 00 
12-18-09 03-14-13 1.00 300,426 00 289.396.00 300,426 00 289.396 00 
12-16-10 03-14-13 1.00 574.00 574.00 574 00 57400 

08-10 Various Capital Improvements 

~ 
12-18-08 03-14-13 1.00 1,452,500.00 1,375,150.00 1,452,500.00 1 ,375,150.00 

_,. 12-18-09 03-14-13 1.00 300,000 00 284,825 00 300,000.00 284,825.00 
~ 12-16-10 03-14-13 1.00 100,000.00 100,000.00 100,000.00 100,000.00 ' 

08-25 Various Capital Improvements 12-18-08 03-14-13 100 1,396,500.00 1,293,050.00 1,396,500.00 1,293,050 00 
12-14-12 03-14-13 1.00 147,500.00 147,500.00 

08-42 Tax Appeal Refunding 12-18-08 12-13-13 125 384,000.00 192,000.00 384,000 00 192,000 00 

08-43 Various Capital Improvements 3-13-09 3-08-13 1 00 150,000.00 133,000 00 150.000 00 133,000 00 

08-44 Various Capita! Improvements 
3-13-09 3-08-13 1.00 1,100,00000 1,051,000 00 1,100,000.00 1,051,000.00 
3-11-10 3-08-13 1.00 500,00000 500,00000 500,000 00 500,000.00 

09-11 Orange Road Development 12-18-09 03-14-13 1.00 125,000 00 120,675.00 125,000.00 120,675.00 

9-16 Various Capital Improvements 12-18-09 03-14-13 1.00 350,000.00 344,100.00 350,000 00 344,100 00 
12-16-10 03-14-13 1.00 300,000.00 300,000.00 300.000.00 300,000 00 

09-52-A Various Capital Improvements 3-11-10 3-08-13 100 2,000,000 00 2,000,000.00 2,000,000.00 2,000,000 00 

See Independent Auditors' Report 



Date of 
Ordinance Original 

Number Descrletion Issue 

General 
09-65 Tax Appeals Refunding 12-30-09 

05-40 Various Capital Improvements 03-10-11 

06-37 Various Capital Improvements 03-10-11 

09-52a Various Capital Improvements 03-10-11 

10-12 Various Capital Improvements 03-10-11 

' ~ 10-13 Various Capita! Improvements 03-10-11 .. 
"' ' 

00-29 Various Capital Improvements 12-15-11 

02-11 Various Capltal Improvements 12-15-11 

03--08 Various Capital Improvements 12-15-11 

04-09 Various Capital Improvements 12-15-11 

04-20 Various Capital Improvements 12-15-11 

04-.35 Various Capital Improvements 12-15-11 

04-49 Various Capital Improvements 12-15-11 

05-37 Various Capital Improvements 12-15-11 

09-52,11-14 Various Capital Improvements 12-15-11 
12-14-12 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 

GENERAL CAPITAL FUND 

BOND ANTICIPATION NOTES 

YEAR ENDED DECEMBER 31 2012 

Date of Interest Balance 
Maturity Rate December 31, 2011 

12-13-13 1.25 % $ 940.000.00 

3-08-13 1.00 300,000.00 

3-08-13 1.00 500,000.00 

3-08-13 1.00 500,000.00 

3-08-13 1.00 400,000.00 

3-08-13 1.00 600,000.00 

12-13-13 1.25 6,500.00 

12-13-13 1.25 114,200.00 

12-13-13 1.25 121,800.00 

12-13-13 1.25 7,400.00 

12-13-13 125 4,175 00 

12-13-13 1.25 2,600.00 

12-13-13 125 134,550.00 

12-13-13 125 475.00 

3-08-13 1.00 250,000.00 
3-14-13 1 00 

Increase 

$ 626,000.00 $ 

300,000.00 

500,000 00 

500,000.00 

400.000.00 

600,000.00 

6,500.00 

114,200.00 

121,800.00 

7,400.00 

4,175.00 

2,600 00 

134,550 00 

475.00 

250,000.00 
400,000.00 

Decrease 

940,000 00 

300,000 00 

500,000 00 

500,000.00 

400,000.00 

600,000.00 

6,500.00 

114,200.00 

121,800.00 

7,400 00 

4,175.00 

2,600 00 

134,550.00 

47500 

250,000 00 

Balance 
December 31, 2012 

$ 626,000.00 

300,000.00 

500,000 00 

500,000 00 

400,000 00 

600,000.00 

6,500 00 

114,200 00 

121,80000 

7,400 00 

4,17500 

2,600 00 

134,550.00 

475 00 

250,000 00 
400,000 00 

C-20 

Sheet# 2 



Date of 
Ordinance Original 

Number Description Issue -·----
General 

10-70 Various Capital Improvements 12-15-11 

11-18 Shade Tree Improvements 12-15-11 

11-20 Various Capital Improvements 12-15-11 

11-72 Tax Appeal Refunding 12-15-11 

12-27 Pavement Restoration at South Park Plaza 12-14-12 

.:, 
12-31 Various Capital Improvements 12-14-12 .. 

'"' ' 

School 
04-21 Various School Improvements 3-13-09 

3-11-10 

7-26 Various School Improvements 12-18-08 
12-16-10 

08-14 Various School Improvements 12-18-09 
3-11-10 
12-16-10 
12-14-12 

09-20 Various School Improvements 12-18-09 
3-11-10 
12-16-10 
12-14-12 

10-28 Multi-Purpose 12-16-10 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

BOND ANTICIPATION NOTES 
YEAR ENDED DECEMBER 31, 2012 

Date of Interest Balance 
Maturity Rate December 31, 2011 

12-13-13 1.25 % $ 200,00000 

12-13-13 1.25 50,000.00 

12-13-13 1.25 500,000 00 

12-13-13 1.25 5,061,700.00 

12-13-13 1.25 

12-13-13 125 

19,830,200 00 

3-08-13 1.50 7,400' 000 00 
3-08-13 1.50 2,300,000.00 

3-08-13 1 50 1,300,000 00 
3-08-13 1.50 500,000 00 

3-14-13 1.00 2,000,000.00 
3-08-13 1.50 1,500,000.00 
3-14-13 1.00 750,000.00 
3-14-13 1.00 

3-14-13 1.00 1,000,000.00 
3-08-13 1.50 1,700,000 00 
3-14-13 1 00 750,000 00 
3-14-13 1.00 

3-14-13 1 00 1,500,000.00 

Increase Decrease 

$ 200,000.00 $ 200,000.00 

50,000.00 50,000.00 

500,00000 500,000 00 

4,338,600.00 5,061,70000 

50,000.00 

202,500.00 

19,056,000.00 19,830,200.00 

6,994,200 00 7,400' 000 00 
2,300,000.00 2,300,000 00 

1' 188,600 00 1,300,000.00 
500,000.00 500,000.00 

1,925,000 00 2,000,000.00 
1,500,000 00 1,500,000.00 

750,000.00 750,000 00 
700,000.00 

961.000 00 1,000,000.00 
1,700,000.00 1,700,000.00 

750,000 00 750,000.00 
250,000.00 

1,500,000.00 1,500,000 00 

Balance 
December 31,2012 

$ 200,000 00 

50,000.00 

500,000.00 

4,338,600.00 

50,000.00 

202,500 00 

19,056,000.00 

6,994,200.00 
2,300,000.00 

1,188,600 00 
500,000.00 

1,925,000.00 
1,500,000.00 

750,000 00 
700,000 00 

961,000.00 
1,700,00000 

750.000.00 
250,000 00 

1,500,000 00 

C-20 
Sheet# 3 



Ordinance 
Number Description 

School 
04-21 Various School Improvements 

10-28 Various School improvements 

11-41 Various Schoo! Improvements 

.:.. 
m 
0 12-32 Various School Improvements ' 

See Independent Auditors' Report 

Date of 
Original 

Issue 

3-10-11 

12-15-11 

12-15-11 
12-14-12 

12-14-12 

TOWNSHIP OF MONTCLAIR 

GENERAL CAPITAL FUND 

BOND ANTICIPATION NOTES 
YEAR ENDED DECEMBER 31 2012 

Date of Interest Balance 
Maturity Rate ----- December 31, 2011 

3-08-13 1.50 % $ 3,500,000.00 

3-14-13 1.00 1,400,000.00 

3-14-13 1.00 500,000 00 
3-14-13 1.00 

12-13-13 1.25 

26,100,000.00 

$ 45,930,200.00 

Ref c 

Ref. 

Cash Disbursements C-2 
Budget Appropriation C-11 

Increase 

$ 1,317,200.00 $ 

1,400,000.00 

500,000.00 
600,000.00 

1,450,000.00 

26,286,000.00 

$ 45,342,000 00 $ 

C-2 

$ 

$ 

Decrease 

3,500,000.00 

1,400,000.00 

500,000.00 

26,100,000.00 

45,930,200.00 

Below 

43,724,800.00 
2,205,400.00 

45,930,200.00 

Balance 
December 31, 2012 

$ 1,317,20000 

1,400,000.00 

500,000 00 
600,000.00 

1,450,000.00 

26,286,000.00 

$ 45,342,000.00 

c 

C-20 

Sheet# 4 



Description 

Essex Park Pool 

Project Youth Sports 

Project Youth Sports II 

See Independent Auditors' Report 

Amount of 
Original Issue 

$ 250,000 00 

250,000.00 

250,000 00 

TOWNSHIP OF MONTCLAIR 

GENERAL CAPITAL FUND 

GREEN ACRES TRUST LOAN PAYABLE 
YEAR ENDED DECEMBER 31,2012 

Maturities of Loan Outstanding 
December 31, 2012 

Interest 
Date Amount Rate 

% 

2013 11,942.69 
2014 12,18273 
2015 12,427.61 
2016 12,677.40 
2017 12,932.22 
2018 13,192.15 
2019 13,457.32 
2020 13,727.82 
2021 14,003.73 
2022 14,285.21 
2023 14,572.34 
2024 14,865.25 
2025 15,164.04 
2026 7,695.94 2.00 

2013 12,820 52 
2014 12,820.52 
2015 12,820 52 
2016 12,820 52 
2017 12,820 52 
2018 12,820.52 
2019 12,820.52 
2020 12,820 52 
2021 12,820 52 
2022 12,820 52 
2023 12,820 52 

Balance 
December 31, 

2011 Decrease 

$ 15,315.68 $ 15,315.68 

194,833.82 11,707.37 

C-21 
Sheet# 1 

Balance 
December 31, 

2012 

$ 

183,126.45 



Description 

Project Youth Sports tt 

* Interest Free 

See Independent Auditors' Report 

Amount of 
Original Issue 

$ 250,000 00 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

GREEN ACRES TRUST LOAN PAYABLE 
YEAR ENDED DECEMBER 31 2012 

Maturities of Loan Outstanding 
December 31, 2012 

Date 

2024 
2025 
2026 
2027 
2028 
2029 

Amount 

$ 12,820.52 
12,820.52 
12,820.52 
12,820 52 
12,820 52 
6,410 12 

Interest 
Rate 

Ref 

Balance 
December 31, 

2011 

224,358.96 

$ 434,508,46 

c 

Decrease 

12,820.52 

$ 39,843.57 

C-10 

C-21 
Sheet# 2 

Balance 
December 31, 

2012 

211,538.44 

$ 394,664.89 

c 



.:. 
m 
w 
' 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

N.J. ENVIRONMENTAL INFRASTRUCTURE TRUST LOAN PAYABLE 
YEAR ENDED DECEMBER 31,2012 

Loan Maturities 
Outstanding 

___ Original Issue December 31, 2012 Interest Balance 
Date Amount Date Amount Rate December 31, 2011 

Trust Share 10-14-04 $ 435,000.00 8-01-2012 $ 20,000.00 5.00 % 
8-01-2013 20,000.00 5.00 
8-01-2014 20,000.00 4.00 
8-0'1-2015 20,000.00 4.00 
8-01-2016 25,000.00 4.00 
8-01-2017 25,000.00 5.00 
8-01-2018 25,000.00 5.00 
8-01-2019 25,000.00 5 .. 00 
8-01-2020 30,000.00 5.00 
8-01-2021 30,000.00 5.00 
8-01-2022 30,000.00 5.00 
8-01-2023 30,000.00 4.25 
8-01-2024 35,000.00 4.375 $ 335,000.00 $ 

Fund Share 10-14-04 443,438.00 2-01-2012 5,078.22 * 
8-01-2012 18,052.51 * 
2-01-2013 4,753.86 * 
8-01-2013 17,728.15 * 
2-01-2014 4,429.50 * 
8-01-2014 17,403.79 * 
2-01-2015 4,170.02 * 
8-01-2015 17,144.31 * 
2-01-2016 3,910.53 * 
8-01-2016 20,128.40 * 
2-01-2017 3,586.17 
8-01-2017 19,804.04 * 
2-01-2018 3,180.73 * 
8-01-2018 19,398.59 
2-01-2019 2,775.28 * 
8-01-2019 18,993.14 * 

See Independent Auditors' Report 

Decrease 

20,000.00 

C-22 
Sheet# 1 

Balance 
December 31, 2012 

$ 315,000.00 



TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

N.J. ENVIRONMENTAL INFRASTRUCTURE TRUST LOAN PAYABLE 
YEAR ENDED DECEMBER 31,2012 

Loan Maturities 
Outstanding 

Original Issue December 31, 2012 Interest Balance 
Date Amount Date Amount Rate December 31, 2011 ----

Fund Share 10-14-04 $ 443,438.00 2-01-2020 $ 2,369.83 
8-01-2020 21,831.27 * 
2-01-2021 1,883.30 
8-01-2021 21,344.74 
2-01-2022 1,396.76 * 
8-01-2022 20,858.20 
2-01-2023 910.23 

.:.. 8-01-2023 20,371.85 
'" 2-01-2024 496.67 "' , 

8-01-2024 23,201.69 * 295,20178 

$ 630,201.78 $ 

Ref. c 

* Interest Free 

See Independent Auditors' Report 

Decrease 

23,130.73 

43,130.73 

C-10 

C-22 
Sheet# 2 

Balance 
December 31, 2012 

272,071.05 

$ 587,071.05 

c 



~ 

'" '" ' 

Date 
PU!]:OSe of Issue 

School Improvements 3-01-03 

Refunding School 6-01-05 

School Improvements 5-15-06 

School Improvements 5-15-{)8 

School lmproverrlents 6-08-10 

See Independent Auditors' Report 

Issue 
Amount 

$ 6,110,000.00 

2,035,000.00 

16,715,000.00 

14,600,000.00 

9,662,000.00 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

SERIAL BONDS - SCHOOL 
YEAR ENDED DECEMBER 31 2012 

Maturities of 
Bonds Outstanding 

Dec. 31,2012 
Date Amount 

Interest 
Rate 

Balance 
Dec. 31,2011 

$ 500,000.00 

460,000_00 

1-01-13 300,000.00 4.50 % 
1-01-14 400.000 00 4 50 

1-01-15126 1,000,000.00 4.50 
1-01-27 1,200,000.00 4.50 
1-01-28 1,265,000.00 4.50 15,465,000 00 

5-15-13 950,000 00 5.00 
5-15-14 850,000 00 500 
5-15-15 250,000.00 3.50 
5-15-16 450,000.00 5.00 
5-15-17 650,000.00 4.00 
5-15-18 900,000.00 5.00 

5-15-19122 900,000 00 4.00 
5-15-23 900,000.00 4.13 
5-15-24 1 ,000,000 00 4.13 
5-15-25 1 ,000,000 00 4.25 

5-15-26/28 1 ,050,000.00 4.25 14,200,000.00 

6-01-13 220,000.00 2.00 
6-01-14 260,000.00 250 
6-01-15 290,000 00 250 
6-01-16 330,000 00 2.50 
6-01-17 360,000.00 250 
6-01-18 400,000.00 3.00 
6-01-19 430,000.00 4.00 
6-01-20 460,000 00 325 
6-01-21 500,000.00 325 
6-01-22 540,000 00 3.50 
6-01-23 570,000.00 3.50 
6-01-24 600,000.00 4_00 

Decrease 

$ 500,000.00 $ 

460,000.00 

300,000.00 

500,000 00 

Balance 
Dec. 31, 2012 

15,165,000.00 

13,700,000.00 

C-23 
Sheet#1 



TOWNSHIP OF MONTCLAII:lo 
C-23 

GENERAL CAPITAL FUND 
Sheet#2 

SERIAL BONDS- SCHOOL 
YEAR ENDED DECEMBER 31 2012 

Maturities of 
Bonds Outstanding 

Date Issue Dec. 31,2012 Interest Balance Balance 

Purpose of Issue Amount Date Amount Rate Dec. 31, 2011 Decrease Dec. 31,2012 

Schoo! Improvements 6-08-10 $ 9,662,000.00 6-01-25 $ 640,000 00 4.00 % 

(Continued) 6-01-26 700,000.00 4.00 
6-01-27 730,000 00 400 
6-01-28 770,000.00 4.00 
6-01-29 800.000 00 4.00 

6-01-30 847,000.00 4.00 $ 9,637,000 00 $ 190,000 00 $ 9,447,000.00 

School Improvements 3-01-11 21,660,000.00 3-01-13 765,000.00 2.75 
3-01-14 800,000 00 3.00 
3-01-15 835,000.00 3.00 
3-01-16 870,000.00 3.00 
3-01-17 905,000 00 3.00 
3-01-18 940,000 00 3.00 
3-01-19 975,000 00 4.00 
3-01-20 1,010,000.00 4.00 

' ~ 3-01-21 1,050,000.00 4.00 

"' 3-01-22 1,090,00000 3.75 

"' ' 3-01-23 1,134,000.00 4.00 
3-01-24 1 '178,000 00 4.00 
3-01-25 1,222,000.00 400 
3-01-26 1,266,000 00 4.10 
3-01-27 U10,000.00 4.20 
3-01-28 1.354,000 00 4375 
3-01-29 1,370,000.00 4.375 
3-01-30 1 ,411 ,000.00 4.50 
3-01-31 1.450,000.00 4.625 21,660,000 00 725,000 00 20,935,000 00 

Refunding School 8-01-11 2.750,000.00 2-01-13 495,000 00 3.00 
2-01-14 595,000.00 3.00 
2-01-15 590,000 00 3.00 
2-01-16 585,000 00 300 
2-01-17 485,000.00 3 00 2,750,000.00 2,750,000.00 

$ 64,672,000.00 $ 2,675,000.00 $ 61,997,000.00 

Ref c C-10 c 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR C-24 
GENERAL CAPITAL FUND Sheet# 1 

GENERAL SERIAL BONDS 
YEAR ENDED DECEMBER 31 2012 

Maturities of 
Amount of Bonds Outstanding 

Date Original Dec. 31, 2012 Interest Balance Bonds Balance 
Puroose of Issue Issue Oa.tg Amount Rate Dec. 31 2011 Issued Decrease Oec.31 2012 

Genera! Improvements 3-01-03 $10,016,000.00 % $ 900,000.00 $ $ 900,000.00 $ 

Pension Obligation 10-01-03 3,495,000.00 4-0H3 175,000.00 5.35 2,960,000.00 2,785,000.00 175,000.00 

Refunding Bonds 6-01-05 9,465,000.00 7-15-13 1,445,000.00 5.00 
7-15-14 1,250,000 00 5.00 4,150.000.00 1,455,000.00 2,695,000.00 

General Improvements 5-15-06 19,215,000.00 1-01-13/14 450,000.00 4.50 
1-01-15 700,000.00 4.50 
1-01-16 600,000.00 4.50 
1-01-17 700,000.00 4.50 
1-01-18 1,800,000.00 4.50 
1-01-19 1 ,700,000 00 4.50 

' 
1-01-20 1,550,000.00 4.50 

~ 1-01-21 700,000 00 4.625 
'-" 
~ 1-01-22 1 ,500,000.00 4.625 
' 1-01-23125 2,000,000.00 4.625 

1-01-26 1,865,000.00 4.625 18,415,000.00 400,000.00 18,015,000.00 

General Improvements 9-01-08 8,252,000.00 9-01~13 550,000.00 3.50 
9~01-14 700,000.00 350 
9-01-15 1 ,200,000 00 3.50 
9-01-16 900,000 00 3.75 
9-01-17118 750,000 00 3.75 
9-01~19. 750,000.00 4.00 
9-01-20. 750.000.00 4 00 
9-01-21* 752,000.00 4.00 7,602,000.00 500,000.00 7,102,00000 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR C-24 

GENERAL CAPITAL FUND Sheet# 2 

GENERAL SERIAL BONDS 
YEAR ENDED DECEMBER 31 2012 

Maturities of 
Amount of Bonds Outstanding 

Date Original Dec_ 31,2012 Interest Balance Bonds Balance 
Purpose of Issue ~Q__ Date Amount Ratg_ Dec. 31 2011 Issued Decrease DeGd1 2012 

General Improvements 3-01-11 $18,519,000.00 3-01-13 $1,025,000.00 300 % 
3-01-14 1,105,000.00 3.00 
3-01-15 1 '185,000.00 3.00 
3-01-16 1 ,265,000.00 3.00 
3-01-17 1,345,000.00 3.00 
3-01-18 1.425,000.00 3.00 
3-01-19 1,505,000.00 3.00 
3-01-20 1 ,585,000.00 3.125 
3-01-21 i,665,00Q_OO 3.375 
3-01-22 1,745,000_00 3.625 
3-01-23 1,835,000.00 3.75 
3-01-24 1,889,000.00 4 00 $18,519,000.00 $ $ 945,000.00 $17,574,000.00 

Refunding Bonds 8-01-11 4,960,000.00 2-01-13 880,000.00 3.00 
2-01-14 975,000.00 3.00 

.:.. 2-01-15 970,000.00 3.00 

'" 2-01-16 1,060,000.00 3.00 "' ' 2-01-17 1 ,075,000.00 5.00 4,960,000.00 4,960,000.00 

Pension Refunding Bonds 10-01-12 2.780,000.00 4-01-13 55,000 00 0.790 
4-01-14 245,000.00 0.891 
4-01-15 270,000.00 1.247 
4-01-16 295,000.00 1.660 
4-01-17 320,000.00 1.960 
4-01-18 345,000.00 2 371 
4-01-19 380,000.00 2 521 
4-01-20 415,000.00 2.853 
4--01-21 455,000 00 3.053 2,780,000.00 2,780,000 00 

$57,506,000.00 $ 2,780,000.00 $ 6,985,000.00 $53,301,000.00 

!3?1 c C-10 Below c 

B..~L 

Budget Appropriation C-10 $ 4,345,000.00 
Refunded Bonds C-10 2,640,000.00 

$ 6,985,000.00 
*Term Bonds- Sinking Fund Installment 

See Independent Auditors' Report 



Ordinance 
Number 

00-13 
00-29 
01-05 

01-09,01-55 
01-20 
01-21 
01-22 
02-11 
02-23 
02-41 
03-08 
03-09 

~ 03-10,03-11 
<0 03-45 

04-06 
04-09 

04-10 
04-20 
04-35 
04-45 
04·46 
04-47 
04--48 
04-49 
05-08 
05-15 
05·25 
05-37 
05-40 
06-37 
06-78 

07·06 
07-19 

_____ Improvement Description 

General lnwrovernents 
Various Capital Improvements 
Various Capital Improvements 
Various Capital Improvements 
Purchase and Development of Property 
Various Capita! Improvements 
Various Park Capital Improvements 
Various Capital Improvements 
Reconstruction of Various Streets 
Various Library Capital Improvements 
Resurfacing and Curbing on Briar Hi!l Road 
Reconstruction of Bellevue Avenue Ill 
Street and Drainage Improvements 
Street and Drainage Improvements 
Various Library Capital Improvements 
Street and Drainage Improvements 
Development of Calming Plan for the 

Nishuane Road and Enfield, Virginia 
and Franklin Avenues Area 

Street and Drainage Improvements 
Streetscape Improvements on Valley Road 
Reconstruction of Sanitary Sewer System 
Various Capital Improvements 
Various Capital Improvements 
Various Capital Improvements 
Various Capita! Improvements 
Various Library Capital Improvements 
Acquisition of Communication Equipment 
Refunding Bond Issue 
Renovation of Police Dispatch Control 
Acquisition of Land 
Various Capital Improvements 
Various Capital Improvements 
Preliminary Design and Planning of Day 

Care F aGility 
Various Capital Improvements 
Acquisition of Property 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 
YEAR ENDED DECEMBER 31,2012 

$ 

Balance 
December 31, 

2011 

261.16 
3.52 

300.00 
50000 
500.00 
500.00 
50000 

4,157.76 
3,000.00 
4,500.00 
9,255.50 

44,082.62 
19,720.46 
12,000.00 

262.63 

43,330.00 
1,687 85 

11,266.55 
80,524.00 
54,000 00 
69,000.00 

1,000 00 
22,000.00 

142,450.00 
15,000 00 
38,693.17 

3,924.00 
22,525.00 
26,111.04 

368,092.47 

1,750 00 
237,075.00 
295,000.00 

Bond Anticipation 
Authorizations Grant Receipts Notes Issued 

$ $ $ 

Cancelled 

$ $ 

Balance 
December 31, 

2012 

261.16 
3.52 

300.00 
500.00 
500.00 
500.00 
500.00 

4,15776 
3,000.00 
4,500.00 
9,255 50 

44,082.62 
19,720.46 
12,000.00 

26263 

43,330.00 
1,687.85 

11,26655 
80,524.00 
54.000 00 
69.000 00 

1,000.00 
22,000.00 

142,450 00 
15,000.00 
38,693.17 

3,924.00 
22,525.00 
26,111 04 

368,092.47 

1,750 00 
237,075 00 
295,000.00 

C-25 
Sheet# 1 



Ordinance 
Number Improvement Description 

General !mprQvements 
07 -34' 08-25 Various Capital Improvements 

07-40 Various Library Capita! Improvements 
07-41 Various Capital Improvements 
08-43 Removal and Replacement of Trees 
08-44 Various Capital Improvements 
09-11 Orange Road Redevelopment 

09-16, 09-51 Various Capital Improvements 
09-52a Various Capital Improvements 

09-52b1 Improvements to Clary Anderson Arena 
09-52b2 Pavement Resurfacing and Restoration S. Park 
09-52b3 Acquisition and Resurfacing of Property 

.:. 09-65 Tax Appeal Refunding 

"' 10-12 Multi-Purpose 
0 10-13 Traffic Calming Improvements ' 

10-70 Multi-Purpose 
11-14 Pavement and Restoration- South Park Place 
11-18 Shade Tree Improvements 
11-19 Improvements to South Mountain Ave 
11-20 Improvements to Edgemont Pond 
11-67 Pavement and Restoration- South Park Place 
12-26 Paving South Mountain Arena 
12-27 Pavement and Restoration- South Park Place 
12-31 Various Capital Improvements 
12-36 Various Capital Improvements 
12-40 Acquisition of Vet1ic!es 
12-41 Various Capital Improvements 
12-42 Acquisition of Ambulance 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 
YEAR ENDED DECEMBER 31 2012 

Balance 
December 31 , Bond Anticipation 

2011 Authorizations Grant Receipts Notes Issued 

$ 207,625.00 $ $ $ 147,500.00 
2,500.00 

68,780.68 
38,10000 

342,512.70 
25,000 00 
48,500.00 
92,715.96 

142,500.00 
237,500.00 237,500.00 
508,250.00 
112,000.00 
101,639.36 
526,700.00 
108,750.00 
225,000.00 162,500.00 

21,250.00 
357,371.50 296.762.50 
500,000.00 
237,500.00 

726,500 00 
85,500.00 50,000.00 

384,037.00 202,500 00 
812,96200 
584,250 00 

1,086,875.00 
144,875.00 

5,437,167.93 3,824,999 00 296,762.50 800,000.00 

Cancelled 

$ $ 

508,250.00 

508,250.00 

Balance 
December 31, 

2012 

60,125.00 
2,500.00 

68,780.68 
38,100.00 

342,512.70 
25.000 00 
48,500.00 
92,715.96 

142,500.00 
0.00 
0.00 

112,000.00 
101,639.36 
526,700.00 
108,750.00 
62,500.00 
21,250.00 
60,609.00 

500,000.00 
237,500 00 
726,500.00 

35,500 00 
181,53700 
812,962.00 
584,250.00 

1,086,875.00 
144,875.00 

7,657,154.43 

C-25 
;?_heet # 2 



Ordinance 
Number improvement Description 

School Improvements 
09-31 Various School Improvements 
00-16 Various School Improvements 
01-25 Various School Improvements 
01-36 Various School Improvements 
01-40 Various School Improvements 
02-09 Various School Improvements 
04-21 Various School Improvements 

06-30 Various School Improvements 
07-26 Various School Improvements 
08-14 Various School Improvements 
09-20 Various School Improvements 

.:.. 10-28 Multi-Purpose 
m 

11-14 Various School Improvements 
12-32 Various School Improvements 

Ret 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
GENERAL CAPITAL FUND 

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 
YEAR ENDED DECEMBER 31 2012 

Balance 
December 31 , Bond Anticipation 

2011 Authorizations Cash on Hand Notes Issued 

$ 373.60 $ $ $ 
408.00 
600.00 
700.00 

171,445.24 168,885.45 
109,357.52 

3,335,491.15 1,887,398.63 5,101,377.50 
949,840.00 
681,520.00 

1 ,096,848.00 700,000 00 
403,200.00 250,000.00 

86,360.00 
1 '186,360.00 600,000.00 

3,053,440.00 1 ,450,000.00 

8,022,503.51 4,940,838.63 5,270,262.95 3,000,000.00 

$ 13,459,671.44 $ 8,765,837 63 $5,567,025.45 $ 3,800,000.00 

c 

Balance 
December 31, 

Cancelled 2012 

$ 373.60 $ 
408.00 
600.00 
700.00 

2,559.79 
109,357 52 

121,512.28 
949,840.00 
681,520.00 
396,848.00 
153,200.00 

86,360 00 
586,360 00 

1,603,440.00 

113,998.91 4,579,080.28 

$622,248.91 $ 12,236,234.71 

c 



TOWNSHIP OF MONTCLAIR 

WATER UTILITY 

CASH RECEIPTS AND DISBURSEMENTS COLLECTOR- TREASURER D-5 
YEAR ENDED DECEMBER 31, 2012 

Ref. Operatin~ Fund Ca~ital Fund 

Balance, December 31, 2011 D $ $ 1,030,093.73 $ $ 1,540,745.73 

Increased by Receipts: 
Premium on Sales of Notes D-2 17,860.24 
Miscellaneous Revenue D-3. D-24 9,56178 6,397.65 
Collector D-6 6,553,493.23 
Petty Cash Funds D-8 150.00 
Loans Receivable D-10 1,198,710.00 
lnterfund Receivable D-11 1 ,97 4,852.45 
Water Overpayments D-21 1,512.72 
Capital Improvement Fund D-23 50,000.00 
Bond Anticipation Notes D-27 3,882,475.00 

8,539,570.18 5,155,442.89 
9,569,663.91 6,696,188.62 

Decreased by Disbursements: 
Budget Appropriations D-4 5,185,366.12 
Petty Cash Funds D-8 150.00 

"' lnterfunds Receivable D-11 158,133.02 N 

' Appropriation Reserves D-16 128,625.42 
Accrued Interest on Bonds D-17 364,821 79 
Accrued Interest on Notes D-18 47,088.21 
Accrued Interest on Loans D-19 72,543 03 
Due to State of New Jersey D-20 13,310.45 
Water Overpayments D-21 1,613.52 
Improvement Authorizations D-22 1,688,365 89 
lnterfund Payable D-24 1,083,771.19 
Bond Anticipation Notes D-27 3,561,025.00 

5,971,651.56 6,333,162 08 

Balance, December 3 i, 2012 D $ 3,598,01235 $ 363,026.54 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

CASH RECEIPTS AND DISBURSEMENTS COLLECTOR 
YEAR ENDED DECEMBER 31,2012 

Increased by: 
Miscellaneous Revenue 
Consumer Accounts Receivable 
Due to State of New Jersey 

Decreased by: 
Turnovers to Treasurer 

See Independent Auditors' Report 

D-3 
D-12 
D-20 

D-5 

-163-

$ 181,578.54 
6,358,41641 

13,498.28 
6,553,493.23 

6,553,493.23 

$ 



Balance, December 31, 2011 

Balance, December 31, 2012 

Increased by: 
Petty Cash Fund Established 

Decreased by: 
Petty Cash Fund Returned 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

CHANGE FUNDS 
DECEMBER 31, 2012 

D 

D 

PETTY CASH FUNDS 
YEAR ENDED DECEMBER 31, 2012 

D-5 

D-5 

-164-

$ 200.00 

$ 200.00 

$ 150.00 

150.00 

$ 



Balance 
Dec. 31, 2011 

Improvement Authorizations 
General Improvements: 

#99-14 $ (68,458.60) 
#01-11 (510,985 79) 
#01-24 1,598.50 
#02-33 (71 ,360.97) 
#02-34 (7,386. 77) 
#03-13 800.00 
#03-46 12,966.90 

.:.. #05-39 147,113.61 

"' 
#06-39 125,791.99 

"' #07-50 74,773.30 ' 
#08-35 71,230.87 
#09-35 (91 ,920.47) 
#09-69 361,560.34 
#10-73 269,782.00 
#11-74 35,750.00 
#12-73 

Oth©Il\.Q20unts 
Fund Balance 62,088.10 
Capital Improvement Fund 43,631.53 
General Capital Fund lnterfund 
Water Operating Fund lnterfund 1,083,771.19 

$ 1,540,745.73 

R'i.l D 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

ANALYSIS OF CAPITAL CASH 
YEAR ENDED DECEMBER 31 2012 

Receiets Disbursements 

Bond 
Anticipation Improvement 

Notes Other Authorizations Other 

$ $ $ 2,490.00 $ 
1,198,710.00 

1,325.27 
22,477.28 

27,650.00 111,045.56 27,650.00 

852,100.00 19,188.97 852,500.00 
788,875.00 62,377.32 788,875.00 

892,000.00 44,429.82 892,000.00 
544,733.12 

500,000.00 462,772.28 500,000.00 
500,000.00 181,847.66 500,000.00 
321,850.00 235,678.61 

17,860.24 
50,000.00 

6,397.65 1,083,771.19 

$ 3,882,475.00 $ 1,272,967.89 $ 1,688,365.89 $ 4,644, 796.19 

Transfers Balance 
From To Dec. 31,2012 

$ $ $ (70,948.60) 
687,724.21 

273.23 
(93,838.25) 

(118,432.33) 
800.00 

12,966.90 
147,113.61 
106,203.02 

12,395.98 
26,801.05 

(636,653.59) 
(101,211.94) 

87,934.34 
121,921.39 

28,875.00 28,875.00 

747.73 80,696.07 
28,875.00 64,756.53 

747.73 (747.73) 
6,397.65 

$ 29,622.73 $ 29,622.73 $ 363,026.54 

Contra Contra D 



Balance, December 31, 2011 

Decreased by: 
Collections 

Balance, December 31,2012 

Analysis of Balance 
N.J. Environmental Infrastructure 
Trust Loan: 

Ordinance #09-35 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

LOANS RECEIVABLE 
YEAR ENDED DECEMBER 31 2012 

D 

D-5 

D 

-166-

$1,496,800.60 

1 '198,71 0.00 

$ 298,090.60 

$ 298,090.60 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

INTERFUNDS RECEIVABLE D-11 
YEA[' ENDED DECEMBER 31, 2012 

Water 
Total Water Operating Fund Capital 

Water General Water Sewer Fund 
Operating Capital Capital Operating General 

Ref. Fund Fund Fund Fund CaQital Fund 

Balance, December 31, 2011 D $ 1,866,271.19 $ 772,000.00 $ 1,083,771.19 $ 10,500.00 $ 

Increased by· 
Interest on Deposit D-3 6,397.65 6,397.65 
Interest on Note Sale D-2 747.73 
Advances D-5 158,133.02 158,133.02 

164,530.67 6,397.65 158,133.02 747.73 
:.. 
'" 2,030,801.86 772,000 00 1 ,090,168.84 168,633.02 747.73 ~ 

' 

Decreased by: 
Settlements D-5 1,974,852.45 772,000.00 1,083,771.19 119,081.26 

Balance, December 31, 2012 D $ 55,949.41 $ $ 6,397.65 $ 49,55176 $ 747.73 

See Independent Auditors' Report 



Balance, December 31, 2011 

Increased by: 
Water Rents Levied - Net 

Decreased by; 
Collections 

Balance, December 31,2012 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

CONSUMER ACCOUNTS RECEIVABLE 
YEAR ENDED DECEMBER 31 2012 

D 

Reserve 

D-1, D-3, D-6 

D 

See Independent Auditors' Report 
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$ 909,340.19 

6,450,503.41 
7,359,843.60 

6,358,416.41 

$ 1,001,427.19 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

INVENTORY- MATERIALS AND SUPPLIES 
DECEMBER 31 2012 

Balance, December 31, 2011 D 

Balance, December 31, 2012 D 

FIXED CAPITAL 
YEAR ENDED DECEMBER 31, 2012 

Balance, December 31, 2011 D 

Increased by: 
Transferred from Fixed Capital D-15 

Balance, December 31, 2012 D 

See Independent Auditors' Report 

-169-

$ 126,298.65 

$ 126,298.65 

$ 23,626,744.36 

2,295,562.60 

$ 25,922,306.96 



' ~ 

"' 0 , 

Ordinance 
Number 

99-14 

01-11 

01-24 

02-33 

02-34 

03-13 

03-46 

05-39 

06-39 

07-50 

08-35 

09-35 

09-69 

10-73 

11-74 

12-73 

TOWNSHIP OF MONTCLAI~ 
WATER UTILITY 

FIXED CAPITAL AUTHORIZED AND UNCOMPLETED 
YEAR ENDED DECEMBER 31 2012 

Balance 2012 
Description Dec. 31, 2011 Authorizations 

Replacement of Lead Water Service Pipes $ 2,295,562.60 $ 

Reconstruction of Watchung Avenue Pump Station 1,484,000.00 

Various Water System Improvements 1,920,350.37 

Reconstruction of Grove Street Pumping Station 2,020,500.00 

Construction of Facilities for the Nishuane Well 1,060,000.00 

Various Water System Improvements 52,000.00 

Various Water System Improvements 985,900.00 

Various Water System Improvements 1,190,000.00 

Various Water System Improvements 1,022,000.00 

Various Water System Improvements 850,000.00 

Various Water System Improvements 980,000.00 

Replacement of Glenfield Public Supply Well 800,000.00 

Various Water System Improvements 825,000.00 

Various Water Utility Improvements 650,000.00 

Various Water Utility Improvements 715,000.00 

Various Water Utility Improvements 577,500.00 

$ 16,850,312.97 $ 577,500.00 

Ref D D-22 

See Independent Auditors' Report 

Transferred to Balance 
Fixed Capital Dec. 31, 2012 

$ 2,295,562.60 $ 

1,484,000 00 

1,920,350.37 

2,020,500.00 

1,060,000.00 

52,000.00 

985,900.00 

1 '190,000.00 

1,022,000.00 

850,000.00 

980,000.00 

800,000.00 

825,000.00 

650,000.00 

715,000.00 

577,500.00 

$ 2,295,562.60 $ 15,132,250.37 

D-14 D 



Operating 
Salaries and Wages $ 
Other Expenses 

Com mercia! 
Salaries and Wages 
Other Expenses 

' Statutory Expenditures _ 
~ ._, Unemployment Compensation Insurance 
~ 

' 

$ 

Ref. 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

APPROPRIATION RESERVES 
YEAR ENDED DECEMBER 31. 2012 

Balance Balance 
Dec. 31, 2011 After 

Encumbered Unencumbered Transfers 

$ 339,804.72 $ 339,804.72 
87,616.42 439,230.30 526,846.72 

61,434.54 61,434.54 
37,554.37 37,554.37 

7,500.00 7,500.00 

87,616.42 $ 885,523.93 $ 973,140.35 

D D 

Paid or Balance 
Charged Lapsed 

$ $ 339,804.72 
108,135.42 418,711.30 

61,434.54 
20,490.00 17,064 37 

7,500.00 

$ 128,625.42 $ 844,514.93 

D-5 D-1 



Balance, December 31, 2011 

Increased by: 
Budget Appropriation 

Decreased by: 
Payments 

Balance, December 31, 2012 

Analysis of Balance 

Principal 
Outstanding Interest 

Dec. 31, 2012 Rate 

$ 235,000.00 5.00 
1,335,000.00 4.50 
1,768,000.00 4.625 

285,000.00 3.50 
640,000.00 3.75 

1 '700,000.00 4.00 
300,000.00 4.125 
294,000 00 4.25 
600,000.00 3.00 
100,000.00 2.00 
100,000.00 3.125 
165,000.00 3.375 

1,270,000.00 3.00 
280,000.00 2.25 

$ 9,072,000.00 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

ACCRUED INTEREST ON BONDS 
YEAR ENDED DECEMBER 31 2012 

D 

D-4 

D-5 

D 

Accrued 
From To Period 

% 7-15-12 12-31-12 5.5 Months 
7-01-12 12-31-12 6 Months 
7-01-12 12-31-12 6 Months 
9-01-12 12-31-12 4 Months 
9-01-12 12-31-12 4 Months 
9-01-12 12-31-12 4 Months 
9-01-12 12-31-12 4 Months 
9-01-12 12-31-12 4 Months 
9-01-12 12-31-12 4 Months 
9-01-12 12-31-12 4 Months 
9-01-12 12-31-12 4 Months 
9-01-12 12-31-12 4 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 

-172-

$159,941.67 

351,534.30 
511,475.97 

364,821.79 

$146,654.18 

Amount 

$ 5,385.42 
30,037.50 
40,885.00 

3,325.00 
8,000.00 

22,666.67 
4,125.00 
4,165.00 
6.000.00 

666.67 
1,041.67 
1,856.25 

15,875.00 
2,625.00 

$146,654.18 



Balance, December 31, 2011 

Increased by: 
Budget Appropriation 

Decreased by: 
Payments 

Balance, December 31, 2012 

Analysis of Balance 

Notes 
Outstanding 

Dec. 31, 2012 

$ 900,875.00 
2,689,150.00 

$ 3,590,025.00 

Interest 
Rate 

1.00 
1.25 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

ACCRUED INTEREST ON NOTES 

YEAR ENDED DECEMBER 31 2012 

D 

D-4 

D-5 

D 

Accrued 
From To 

% 3-10-12 
12-15-11 

12-31-12 
12-31-12 

-173-

Period 

290 Days 
16 Days 

$ 12,453.56 

43,548.14 
56,001.70 

47,088.21 

$ 8,913.49 

Amount 

$ 7,257.05 
1,656.44 

$ 8,913.49 



Balance, December 31, 2011 

Increased by: 
Budget Appropriation 

Decreased by: 
Payments 

Balance, December 31, 2012 

Analysis of Balance 

Principal 
Outstanding Interest 

Dec. 31,2012 Rate 

$ 415,000.00 5.50 
195,000.00 5.70 
40,000.00 5.50 

255,000.00 5.00 
100,000.00 4.75 

5,000.00 5.00 
95,000.00 5.25 

415,000.00 5.00 
70,000.00 4.75 
50,000.00 5.00 
10,000.00 4.00 
10,000.00 5.00 
10,000.00 3.00 
40,000.00 4.00 
10,000.00 3.50 
40,000.00 4.00 

$ 1,760,000.00 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

ACCRUED INTEREST ON LOANS 
YEAR ENDED DECEMBER 31, 2012 

D 

D-4 

D-5 

D 

Accrued 
From To Period 

% 8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 
8-01-12 12-31-12 5 Months 

See Independent Auditors' Report 

-174-

$ 40,698.97 

69,532.62 
110,231.59 

72,543.03 

$ 37,688.56 

Amount 

$ 9,51042 
4,631.25 

916.67 
5,312 50 
1,979.17 

104.17 
2,07813 
8,645.83 
1,38542 
1 '145.83 

166.67 
208.33 
125.00 
66667 
145 83 
666.67 

$ 37,688 56 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

DUE TO STATE OF NEW JERSEY WATER SURCHARGE 
YEAR ENDED DECEMBER 31, 2012 

Ref. 

Balance, December 31, 2011 D 

Increased by: 
Collections D-6 

Decreased by: 
Payments D-5 

Balance, December 31, 2012 D 

See Independent Auditors' Report 
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$ 3,300.28 

13,498.28 
16,798.56 

13,310.45 

$ 3,488.11 



Balance, December 31, 2011 

Increased by: 
Collections 

Decreased by: 
Refunds 

Balance, December 31,2012 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

WATER OVERPAYMENTS 
YEAR ENDED DECEMBER 31, 2012 

Ref 

D 

D-5 

D-5 

D 

See Independent Auditors' Report 

-176-

$ 15,483.80 

1,512.72 
16,996.52 

1,613.52 

$ 15,383.00 



lmQrovement OescriQtion Number 

Replacement of Lead Water Service Pipes 99-14 
Reconstruction of Watchung Avenue Pump Station 01 "11 
Various Water System Improvements 01-24 
Reconstruction of Grove Street Pumping Station 02-33 
Construction of Facilities for the Nishuane We!! 02-34 
Various Water System Improvements 03-13 
Various Water System Improvements 03-46 
Various Water System Improvements 05-39 
Various Water System Improvements 06-39 
Various Water System Improvements 07-50 
Various Water System Improvements 08-35 

~ 
Replacement of Glenfield Public Supply Well 09-35 

_, Various Water System Improvements 09-69 _, 
' 

Various Water System Improvements 10-73 
Various Water System Improvements 11-74 
Various Water System Improvements 12-73 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

WATER IMPROVEMENT AUTHORIZATIONS 
YEAR_ENDED DECEMBER 31 2012 

Balance 
Ordinance Dec_ 31, 2011 

Date Amount Funded UnfundeQ 

7-20-99 $2,705,000.00 $ $ 2,490 00 
4-10-01 1 ,484.000 00 10,97421 
4-10-01 1,931,280.00 1,598.50 
7-23-02 2,020,50000 114,453.03 
7-23-02 1,060,000 00 974,387.23 
3-11-03 52,000.00 80000 
7-22-03 985,900.00 12,966.90 
9-13-05 1,190,000.00 178,708 61 
6-27-06 1,022,000 00 196,691.99 

11-12-07 850.000 00 75,273 30 
9-23-08 980,000.00 102,230.87 
6-23-09 800,000.00 708,079.53 

11-10-09 825.000.00 645,310.34 
12-07-10 650,000 00 387,282 00 
11-1-11 715,000.00 35,750.00 679,250 00 

12-28-12 577,500 00 

$229,824.01 $ 3,896,422 50 

Re.t D 0 

Balance 
2012 Paid or Dec. 31, 2012 

Authorizations Charged Fundeq Unfunded 

$ $ 2,490.00 $ $ 
10,97421 

1,32527 273.23 
22,47728 91,975.75 

111,045.56 863,341.67 
800.00 

12,966.90 
178,708.61 

19,188.97 177,503.02 
62,377.32 12,895.98 
44,429.82 57,801.05 

544,733.12 163,346.41 
462,772.28 182,538 06 
181,847.66 205,434.34 
235,678.61 479,321.39 

577,500.00 28,875.00 548,625.00 

$577,500.00 $1,688,365 89 $221,623.74 $2,793,756.88 

0-15 D-5 D D 



Balance, December 31, 2011 

Increased by: 
Budget Appropriation 

Decreased by: 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

CAPITAL IMPROVEMENT FUND 
YEAR ENDED DECEMBER 31,2012 

Ref. 

D 

D-5 

Appropriated to Finance Improvement 
.Authorizations: 
#12-73 D-26 

Balance, December 31,2012 D 

See Independent Auditors' Report 

-178-

$ 43,631 53 

50,000.00 
93,631.53 

28,875.00 

$ 64,756.53 



Balance, December 31, 2011 

Increased by: 
Interest on Deposit 

Decreased by: 
Settlements 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

INTERFUND PAYABLE 
YEAR ENDED DECEMBER 31 2012 

D 

D-5 

D-5 

D 

-179-

Water Capital 
Fund 

Water Operating 
Fund 

$ 1,083,771.19 

6,397.65 
1 ,090,168.84 

1,083.771.19 

$ 6,397.65 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

RESERVE FOR AMORTIZATION 
YEAR ENDED DECEMBER 31 2012 

Balance, December 31, 2011 

Increased by·. 
Transferred from Deferred Reserve 

Amortization 
N.J. Environmental Infrastructure Trust 

Loan Paid by Operating Budget 
Serial Bonds Paid by Operating Budget 

Balance, December 31, 2012 

See Independent Auditors' Report 

D 

D-26 

D-28 
D-29 

D 

-180-

$ 130,000.00 

337,075.76 
630,000.00 

$ 20,492,869.25 

1,097,075.76 

$ 21,589,945.01 



.:. 
"' ~ 
' 

Ordinance 
Number ---- Description 

99-14 Replacement of Lead Water Service Pipes 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

DEFERRED RESERVE FOR AMORTIZATION 
YEAR ENDED DECEMBER 31.2012 

Balance 
Dec. 31, 2011 Increase 

$ 130,000 00 $ 

01-11 Reconstruction of Watchung Avenue Pump Station 70,000.00 

01-24 Various Water System Improvements 81,550.37 

02--33 Reconstruction of Grove Street Pumping Station 96,230.00 

02-34 Construction of Facilities for the Nishuane Well 50,576.00 

03-13 Various Water System Improvements 3,000.00 

03-46 Various Water System Improvements 47,900.00 

05-39 Various Water System Improvements 74,500.00 

06-39 Various Water System Improvements 73,600.00 

07-50 Various Water System Improvements 48,500.00 

08-35 Various Water System Improvements 49,000.00 

09-69 Various Water System Improvements 41,250.00 

10-73 Various Water Utility Improvements 32,500.00 

11-74 Various Water Utility Improvements 35,750.00 

12-73 Various Water Utility Improvements 28,875.00 

$ 834,356.37 $ 28,875.00 

Ref. D D-23 

See Independent Auditors' Report 

Notes Paid To Reserve 
by Budget for Balance 

Appropriation Amortization Dec. 31, 2012 

$ $ 130,000.00 $ 

70,000.00 

81,550.37 

96,230.00 

50,576.00 

3,000.00 

47,900.00 

74,500.00 

15,000.00 88,600.00 

12,125.00 60,625.00 

8,000.00 57,000.00 

41,250.00 

32,500.00 

35,750.00 

28,875.00 

$ 35,125.00 $ 130,000.00 $ 768,356.37 

D-27 D-25 D 



Date of 
Ordinance Original 

Number Description Issue ---
06-39 Various Water System Improvements 12-21-06 

07-50 Various Water System Improvements 12-18-08 
03-13-09 

08-35 Various Water System Improvements 12·18-09 
12-16-10 

09-69 Various Water System Improvements 03-11-10 

~ 
03-10-11 

00 
~ 

' 02-34 Various Water System Improvements 12-15-11 

10-73 Various Water System Improvements 12-15-11 

11-74 Various Water System Improvements 12-14-12 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

BOND ANTICIPATION NOTES 
YEAR ENDED DECEMBER 31, 2012 

Date of Interest Balance 
Maturity Rate Dec. 31,2011 

12-13-13 1.25% $ 867,500.00 

12-13-13 1.25 394,000.00 
3-8-13 1.00 407,000.00 

12-13-13 1.25 500,000.00 
12-13-13 1.25 400,000.00 

3-8-13 1.00 250,000 00 
3-8-13 1.00 250,000.00 

12-13-13 1.25 27,650.00 

12-13-13 1.25 500,00000 

12-13-13 1.25 

$ 3,596,150.00 

Ref. D 

Cash Disbursements 
Paid by Budget Appropriation 

Balance 
Increase Decrease Dec. 31,2012 

$ 852,100.00 $ 867,500.00 $ 852,100.00 

388,000.00 394,000.00 388,000.00 
400,875.00 407,000.00 400,875.00 

492,000.00 500,000.00 492,000.00 
400,000.00 400,000.00 400,000.00 

250,000.00 250,000.00 250,000.00 
250,000.00 250,000.00 250,000.00 

27,650.00 27,650.00 27,650.00 

500,000.00 500,000.00 500,000.00 

321,850.00 321,850.00 

$ 3,882,475.00 $ 3,596,150.00 $ 3,882,475.00 

D-5 Below D 

Ref. 

D-5 $ 3,561,025.00 
D-26 35,125.00 

$ 3,596,150.00 



' ~ 
"' "' ' 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

N.J. ENVIRONMENTAL INFRASTRUCTURE TRUST LOAN PAYABLE D-28 
YEAR ENDED DECEMBER 31,2012 

Original Issue Balance Balance 
Date Amount December 31, 2011 Decrease December 31,2012 

Trust Share 11-04-99 $ 1,245,000.00 $ 675,000.00 $ 70,000.00 $ 605,000.00 
Fund Share 11-04-99 1,295,000.00 265,745.89 66,831.78 198,914.11 

Trust Share 11-08-01 660,000.00 425,000 00 35,000.00 390,000.00 
Fund Share 11-08-01 706,820.00 362,289.89 37,226.53 325,063.36 

Trust Share 11-07-02 915,000.00 625,000.00 45,000.00 580,000.00 
Fund Share 11-07-02 962,135.00 541,156.23 50,000.87 491,155.36 

Trust Sl1are 3-10-10 180,000.00 175,000.00 5,000.00 170,000.00 
Fund Share 3-10-10 550,993.00 504,298.70 28,016 58 476,282.12 

$ 3,573,490 71 $ 337,075.76 $ 3,236,414.95 

Reference D D-25 D 

See Independent Auditors' Report 



TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

SERIAL BONDS 
YEAR ENDED DECEMBER 31 2012 D-29 

Amount of Bonds Outstanding 
Date Original Dec_ 31J 2012 Interest Balance Balance 

Pumose £~ Issue Date Amount ~ Dec. 31,2011 Decrease Dec. 31, 2012 

Water Improvements 3~01-03 $ 3,397,000.00 % $ 325,000.00 $ 325,000_00 $ 

Water Refunding 6-01-05 755,000.00 7-15-13 125,000.00 5.00 
7-15-14 110,000.00 5.00 360,000.00 125,000.00 235,000_00 

Water Improvements 5-15-06 3,453,000 00 1-01-13 65,000.00 4.50 
1-01-14 100,000.00 4.50 
1-01-15/16 110,000.00 4_50 
1-01-17 160,000_00 4_50 
1-01-18 270,000_00 4.50 
1-01-19/20 260,000.00 4 50 
1-01-21 275,000.00 4_625 
1-01-22126 250,000.00 4.625 
1-01-27 243,000.00 4.625 3,153,000.00 50,000.00 3,103,000_00 

Water Improvements 9-0i-08 3,349,000.00 9~01-13 60,000_00 3 50 
9-01-14 50,000.00 3_50 
9-01-15 175,000_00 3.50 
9-01-16117 195,000_00 3.75 

00 9-01-18 250,000_00 3.75 

"' ' 9-01-19/20 250,000_00 4.00 
9-01-21/24 300,000_00 4.00 
9-01-25 300,000.00 4_15 
9-01-26 294,000 00 4.25 3,249,000.00 30,000.00 3,219,000 00 

Water Improvements 3-01-11 1 ,065,000_00 3-01-13 100,000_00 3_00 
3-01-14 100,000_00 2_00 
3-01-15/19 100,000 00 3.00 
3-01-20 100,000.00 3.125 
3-01-21 165,000.00 3_375 1,065,000.00 100,000.00 965,000 00 

Water Refunding 8-15-'11 1,550,000.00 2-01-13 320,000_00 3_00 
2-01-14 320,000 00 3.00 
2-01-15 315,000.00 3 00 
2-01-16 315,000_00 3.00 
2-01-17 280,000.00 3.00 1,550,000.00 1,550,000.00 

$ 9}02,000.00 $ 630,000.00 $ 9,072,000_00 

Ref. D 0-25 D 

See Independent Auditors' Report 



.:. 
ro 
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Ordinance 
Number 

01-11 

02-33 

02-34 

05-39 

06-39 

07-50 

08-35 

09-35 

09-69 

10-73 

1'1-74 

12-73 

TOWNSHIP OF MONTCLAIR 
WATER UTILITY 

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 
YEAR ENDED DECEMBER 31,2012 

Balance 
December 31, 

Improvement Description 2011 Authorizations 

Reconstruction of Pumping Station $ 180.00 $ 

Reconstruction of Pumping Station - Grove Street 12,735.00 

Construction of Nishuane Well 981,774.00 

Various Water Improvements 31,595.00 

Various Water Improvements 70,900.00 400.00 

Various Water Improvements 500.00 

Various Water Improvements 31,000.00 

Replacement of Glenfield Public Supply Well 69,007.00 

Various Water Improvements 283,750.00 

Various Water Improvements 117,500.00 

Various Water Improvements 679,250.00 

Various Water Improvements 548,625.00 

$ 2,278,191.00 $ 549,025.00 

Ref D 

See Independent Auditors' Report 

Bond Balance 
Anticipation December 31 , 

Notes Issued 2012 

$ $ 180.00 

12,735.00 

981,774.00 

31,595.00 

71,300.00 

500.00 

31,000.00 

69,007.00 

283,750.00 

117,500.00 

321,850.00 357,400.00 

548,625 00 

$ 321,850.00 $ 2,505,366.00 

D 



TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

CASH RECEIPTS, DISBURSEMENTS AND RECONCILIATION- TREASURER 
DECEMBER 31 2012 

Ref. Operating Fund Capital Fund 

Balance, December 31, 2011 E $ $3,162,710.23 $ $ 918,175.07 

Increased by Receipts: 
Premium on Sales of Notes E-2 6,046.46 

Collector E-6 4,654,239.39 

lnterfunds Receivable E-9 863,329.42 

Sewer Overpayments E-15 806.89 

Capital Improvement Fund E-17 1,600,000.00 

lnterfunds Payable E-18 1,049,571.76 152,360.41 

Bond Anticipation Notes E-21 1,879,950.00 

6,567,947.46 3,638,356.87 
9,730,657.69 4,556,531.94 

Decreased by Disbursements: 
Anticipated Revenue- Current Fund E-1 100,000.00 
Budget Appropriations E-4 6,024,599.68 

lnterfunds Receivable E-9 158,037.89 

Appropriation Reserves E-13 15,218.62 

Accrued Interest on Notes E-14 30,328.04 

Sewer Overpayments E-15 393.46 

Improvements Authorizations E-16 1, 718,438.44 
lnterfund Payable E-18 1,010,520.00 855,291.53 
Bond Anticipation Notes E-21 1,879,550.00 

7,339,097.69 4,453,279.97 

Balance, December 31, 2012 E $ 2,391,560.00 $ 103,251.97 

See Independent Auditors' Report 

-186-



TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

CASH RECEIPTS AND DISBURSEMENTS- COLLECTOR 
YEAR ENDED DECEMBER 31, 2012 

Increased by: 
Miscellaneous Revenue Not Anticipated 

Consumer Accounts Receivable 

Decreased by: 

Turnovers to Treasurer 

See Independent Auditors' Report 

E-3 

E-10 

E-5 

-187-

$ 72,561.53 

4,581,677.86 

4,654,239.39 

4,654,239.39 

$ 



Balance, December 31, 2011 

Balance, December 31,2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

CHANGE FUNDS 
DECEMBER 31, 2012 

E 

E 

-188-

$ 200.00 

$ 200.00 



Balance 

Dec. 31, 2011 

Improvement Authorizations 

General Improvements: 

#06-38, 07-44 $ 61.411.14 
#08-11 (37,174.43) 
#08-36 135,837.67 
#09-17 398,665.80 
#09-70 180,145.98 
#11-54 (623.65) 
#12-21 

Other A£gQynts 

Fund Balance 54,121.03 
~ Capital Improvement Fund 120,500.00 
<p General Capitallnterfund 

Sewer Operating Fund lnterfund 5,291.53 

$ 918,175.07 

Ref E 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
;>EWER UTILITY FUND 

ANALYSIS OF CAPITAL CASH 
YEAR ENDED DECEMBER 31,2012 

Disbursements ·----
Receipts Improvement 

Other Authorizations Other 

$ $ $ 
15,067.00 

400.00 120,15074 
133,783.83 
174,035.93 
782,208.90 
493,192.04 

6,046.46 
1,600,000.00 

152,360.41 855,291.53 

$ 1,758,806.87 $1,718,438.44 $ 855,291.53 

Transfers Balance 

From To Dec. 31,2012 

$ $ $ 61.411.14 
(52,241.43) 
16,086.93 

264,881.97 
6,110.05 

(782,83255) 

1,100,000.00 606,80796 

967.05 61,134.54 

1 '1 00,000 00 620,500.00 

967.05 (967.05) 

(697,639.59) ·-·------

$1 '1 00,967.05 $1,100,967.05 $ 103,251.97 

E 



Balance, December 31, 20 ·11 

Increased by: 

Interest on Deposit 

Premium on Sale of Notes 

Advances 
Transferred from/to lnterfunds Payable 

' ~ 

"' 0 Decreased by: ' 
Settlements 

Balance, December 3'1, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

INTERFUNDS RECEIVABLE 
YEAR ENDED DECEMBER 31, 2012 

Ref. Sewer 0Qerating Fund 

Sewer Capital Payroll Agency 

E $ 5,291 53 $ 

E-3 2,36041 

E-2 

E-5 150,000.00 8,037.89 

E-18 697,639.59 

855,291.53 8,037.89 

E-5 855,291.53 8,037.89 

E $ $ 

Sewer CaQital Fund 

General Capital Operating Fund 

$ $ 

967.05 

697,639.59 

967.05 697,639.59 

$ 967.05 $ 697,639.59 



Balance, December 31, 2011 

Increased by: 
Sewer Charges Levied - Net 

Decreased by: 
Collections 

Balance, December 31,2012 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

CONSUMER ACCOUNTS RECEIVABLE 
YEAR ENDED DECEMBER 31 2012 

E 

Reserve 

E-3, E-6 

E 

See Independent Auditors' Report 

-191-

$ 661,266.72 

4,623,522.98 
5,284, 789.70 

4,581,677.86 

$ 703,111.84 



Balance, December 31, 2011 

Balance, December 31,2012 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

INVENTORY- MATERIALS AND SUPPLIES 
DECEMBER 31, 2012 

E 

E 

See Independent Auditors' Report 

-192-

$ 14,454.22 

$ 14,454.22 



Ordinance 

Number 

04-27, 07-44 

08-11 

08-36 

09-17 

09-70 

11-54 

12-21 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

FIXED CAPITAL AUTHORIZED AND UNCOMPLETED 
YEAR ENDED DECEMBER 31, 2012 

Balance 2012 

Description Dec. 31,2011 Authorizations 

Various Sewer System Improvements $ 855,000.00 $ 

Various Sewer Improvements 600,000.00 

Repairs to Sewer Utility System 330,000.00 

Various System Improvements 550,000.00 

Various System Improvements 450,000.00 

Various System Improvements 1 ,600,000.00 

Various System Improvements 1,100,000.00 

$ 4,385,000.00 $ 1,100,000.00 

Ref. E E-16 

See Independent Auditors' Report 

-193-

Balance 

Dec. 31, 2012 

$ 855,000.00 

600,000.00 

330,000.00 

550,000.00 

450,000.00 

1,600,000.00 

1,100,000.00 

$ 5,485,000.00 

E 



TOWNSHIP OF MQNTCLAIR 
SEWER UTILITY FUND 

APPROPRIATION RESERVES 
s-13 

YEAR ENDED DECEMBER 31 2012 

Balance 
Balance Dec. 31, 2011 After Paid or Balance 

Encumbered Unencumbered Transfers Charged Lapsed 

Operating: 
Salary and Wages $ $ 62,650.63 $ 62,650.63 $ $ 62,650.63 
Other Expenses 12,299.77 185,083.47 197,383.24 15,218.62 182,164.62 
Passaic Valley Sewer Commission 4,472.23 4,472.23 4,472.23 
Second River Sewer 65.64 65.64 65.64 
Third River Sewer 810.35 810.35 810.35 
Unemployment Insurance 3,500.00 3,500.00 3,500.00 

' $ 12,299.77 $ 256,582.32 $ 268,882 09 $ 15,218.62 $ 253,663.47 
~ 

"' "' ' 
Ref. E E E-5 E-1 

See Independent Auditors' Report 



Balance, December 31, 2011 

Increased by: 

Budget Appropriation 

Decreased by: 
Payments 

Balance, December 31, 2012 

Analysis of Balance 

Notes Outstanding 

Dec. 31,2012 

Interest 

Rate 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

ACCRUED INTEREST ON NOTES 
YEAR ENDED DECEMBER 31, 2012 

E 

E-4 

E-5 

E 

Accrued 
From To Period 

$ 1,009,400.00 1.25% 12/14/2012 1213112012 
1213112012 

16 Days 

290 Days 1,165,125.00 1.00 3/1012012 

See Independent Auditors' Report 

-195-

$ 

$ 

$ 

12,733.06 

27,541.49 
40,274.55 

30,328.04 

9,946.51 

Period 

560.78 

9,385.73 

$ 9,946.51 



Balance, December 31, 2011 

Increased by: 

Collections 

Decreased by: 
Refunds 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

SEWER OVERPAYMENTS 
YEAR ENDED DECEMBER 31, 2012 

Ref 

E 

E-5 

E-5 

E 

-196-

$ 14,468.90 

806.89 

15,275.79 

393.46 

$ 14,882.33 



.tmQrovernent Oescrigtion Number 

Various Sewer System Improvements 06-38 
07-44 

Various Sewer System Improvements 08~11 

Repairs to Sewer Utility System 08~36 

Various Sewer System Improvements 09-17 

Various Sewer System Improvements 09~70 

Refurbishment of the Sanitary Sewer 11 ~54 

:.. 
<0 

Various Sewer System Improvements 12-21 

" ' 

See Independent Auditors' Report 

Ordinance 
Qate Amount 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY 

SEWER IMPROVEMENT AUTHORIZATIONS 
YEAR ENDED DECEMBER 31 2012 

Balance 
Dec. 31, 2011 2012 

Funded Unfunded Authorizations 

10-01-06 $ 755,000.00 
9-25-07 100,000.00 $ $ 123.411_ 14 $ 

2-19-08 600,000 00 62,825.57 

9~23~08 330,000.00 149,337.67 

4-21-09 550.000.00 23,665.80 522,500 00 

'11~10~09 450,000.00 307,645.98 

08~16~11 1,600,000.00 1,599,376.35 

03~06~ 12 1 '1 00,000.00 1 '1 00,000.00 

$ 23,665.80 $2,765,096.71 $ 1 '100,000.00 

Ret E E E~12 

Balance 
Paid or Dec. 31,2012 

Charged Funded Unfunded 

$ $ $ 123,411.14 

15,067.00 47,758.57 

120,150.74 29,186.93 

133,783.83 412,381.97 

174,035.93 133,610.05 

782,208 90 817,167.45 

493,192.04 606,807.96 

$ 1,718,438.44 $ 606,807.96 $ 1,563,516.11 

E-5 E E 



Balance, December 31, 2011 

Increased by: 

Budget Appropriation 

Decreased by: 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

CAPITAL IMPROVEMENT FUND 
YEAR ENDED DECEMBER 31 2012 

E 

E-5 

Appropriated to Finance Improvement E-20 

Balance, December 31, 2012 E 

See Independent Auditors' Report 

-198-

$ 120,500.00 

1,600,000.00 

1,720,500.00 

1,100,000.00 

$ 620,500.00 



Balance, December 31, 2011 

Increased by: 

Advances 

Transferred from/to lnterfunds Receivable 

Interest on Deposit 

~ 

"" "" ' 

Decreased by: 

Settlements 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

INTERFUNDS PAYABLE 
)'EAR ENDED DECEMBER 31, 2012 

Sewer Operating Fund 

Ref. Water Operating Sewer Capital 

E $ 10,500.00 $ 

E-5 49,571 76 
E .. 9 697,639.59 

E-5 
49,571.76 697,639.59 

60,071.76 697,639.59 

E-5 10,520.00 

E $ 49,551.76 $ 697,639.59 

Sewer Capital 

Fund 
Sewer 

Current Fund Operating Fund 

$ $ 5,291.53 

1,000,000.00 150,000.00 

697,639.59 

2,360.41 

1,000,000.00 850,000.00 

1,000,000.00 855,291.53 

1,000,000.00 855,291.53 

$ $ 



Balance, December 31, 2011 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

RESERVE FOR AMORTIZATION 
DECEMBER 31, 2012 

E 

E 

-200-

$ 7,500.00 

$ 7,500.00 



Ordinance 

Number 

06-38, 07-44 

08-11 

08-36 

09-17 

09-70 

12-21 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

DEFERRED RESERVE FOR AMORTIZATION 
YEAR ENDED DECEMBER 31,2012 

Balance 

Improvement Description Dec.31,2011 

Various Sewer System Improvements $ 62,500.00 $ 

Various Sewer System Improvements 

Repairs to Sewer Utility System 16,500.00 

Various Sewer System Improvements 27,500.00 

Various Sewer System Improvements 22,500.00 

Various Sewer System Improvements 

$ 129,000.00 $ 

Ref. E 

Ref. 

Capita/Improvement Fund E-17 $ 
Paid by Budget Appropriation E-21 

$ 

See Independent Auditors' Report 

-201-

Balance 

Increase Dec 31, 2012 

13,675.00 $ 76,175.00 

7,125.00 7,125.00 

3,075.00 19,575.00 

27,500 00 

1,100,000.00 1,100,000.00 

1 '123,875.00 $ 1,252,875.00 

Below E 

1,100,000.00 

23,875.00 

1 '123,875.00 



Ordinance Date of 

Number Purpose Original Issue 

06-38, 07-44 Various Sewer System Improvements 12-21-06 

12-18-08 

12-18-09 

12-16-10 

08-11 Various Sewer Improvements 3-13-09 

08-36 Repairs to Sewer Utility System 3-13-09 

3-11-10 

' 09-17 Various Sewer Improvements 3-11-10 ~ 
a 
':' 

09-70 Various Sewer Improvements 12-16-10 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

BOND ANTICIPATION NOTES 
YEAR ENDED DECEMBER 31 2012 

Date of Date of Interest Balance 
Issue Maturity Rate Dec. 31, 2011 

12-14-12 12-13-13 125 % $ 377,500.00 

12-14-12 12-13-13 125 294,500.00 

12-14-12 12-13-13 1.25 50,405.00 

12-14-12 12-13-13 125 595.00 

3-D9-12 3-08-13 1 00 500,000.00 

3-09-12 3-08-13 1.00 200,000.00 

3-09-12 3-08-13 1.00 100,000.00 

3-09-12 3-08-13 1.00 375,000.00 

12-14-12 12-13-13 1.25 300,000.00 

$ 2,198,000.00 

Ref E 

Ref 

Budget Appropriations E-20 

Cash E-5 

Contra 

Above 

Balance 

Increase Decrease Dec. 31, 2012 

$ 364,760.00 $ 377,500.00 $ 364,760.00 

75.00 294,57500 

49,485.00 50,405.00 49,485.00 

580 00 595.00 580.00 

492,875.00 500,000.00 492,875 00 

197,250.00 200,000.00 197,250.00 

100,000.00 100,000.00 100,000.00 

375,000.00 375,000.00 375,000.00 

300,000.00 300,000.00 300,000.00 

$ 1,880,025.00 $ 1,903,500.00 $ 2,174,525.00 

Below Below E 

$ $ 23,87500 

1,879,950.00 1,879,550.00 

7500 75.00 

$ 1,880,025 00 $ 1,903,500.00 



Ordinance 
Number 

06-38, 07-44 

08-11 

08-36 

09-17 

09-70 

11-54 

TOWNSHIP OF MONTCLAIR 
SEWER UTILITY FUND 

BONDS AND NOTES AUTHORIZED BUT NOT ISSUED 
YEAR ENDED DECEMBER 31 2012 

Balance 
Improvement Description Dec. 31,2011 Decreased 

Various Sewer System Improvements $ 62,000.00 $ 

Various Sewer Improvements 100,000.00 

Repairs to Sewer Utility System 13,500.00 400.00 

Various Sewer Improvements 147,500.00 

Various Sewer Improvements 127,500.00 

Various Sewer Improvements 1,600,000.00 

$ 2,050,500.00 $ 400.00 

Ref. E 

See Independent Auditors' Report -203-

Balance 
Dec. 31,2012 

$ 62,000.00 

100,000.00 

13,100.00 

147,500.00 

127,500.00 

1,600,000.00 

$ 2,050,100.00 

E 



TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

CASH RECEIPTS, DISBURSEMENTS AND RECONCILIATION 
TREASURER 

YEAR ENDED DECEMBER 31 2012 

Ref. Operating Fund 

Balance, December 31, 2011 F $ $ 943.28 $ 

Increased by Receipts: 

Interest on Deposits F-2 30.75 
Contribution F-2 1,071,260.00 
Dissolution of Parking Authority~ 

Funds on Hand F-2 1,711,284.30 

Accounts Receivable F-7 

lnterfund Receivable F-11 

Accounts Payable F-13 63,803.91 
Accrued Interest Receivable F-6 366,797.50 

3,213,176.46 

Increased by Disbursements: 
Budget Appropriations F-3 330,000.00 
lnterfund Payable F-11 52,113.17 
Accrued Interest on Bonds F-10 741,260.08 

1,123,373.25 

Balance, December 31,2012 F $ 2,090,746.49 

See Independent Auditors' Report 
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Capital Fund 

$ 

282,014.68 
52,113.17 

334,127.85 
334,127.85 

$ 334,127.85 



Other Accounts 

Due from Montclair Parking Authority 
Current Fund lnterfund 

General Capital Fund lnterfund 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

ANALYSIS OF CAPITAL CASH 
DECEMBER 31. 2012 AND 2011 

Parking Utility Operating Fund lnterfund 

See Independent Auditors' Report 
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Balance 
Dec. 31,2011 

$ (282,014.68) 
82,944.48 

251 '183.37 
(52, 113.17) 

$ 

Balance 

Dec 31, 2012 

$ 
82,944.48 

251 '183.37 

$ 334,127.85 



Balance, December 31, 2011 

Decreased by: 

Collections 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

ACCRUED INTEREST RECEIVABLE 
YEAR ENDED DECEMBER 31,2012 

F 

$ 
Applied from Accrued Interest Payable 

F-4 

F-10 

Balance, December 31, 2012 

366.797.50 

7,664.92 

DUE FROM MONTCLAIR PARKING AUTHORITY 
YEAR ENDED DECEMBER 31,2012 

Balance, December 31, 2011 F 

Decreased by: 

Collections F-4 

Balance, December 31, 2012 

See Independent Auditors' Report 
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$ 374,462.42 

374,462.42 

$ 

$ 282,014.68 

282,014 68 

$ 



Balance, December 31, 2011 

Decreased by: 

Collections 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING AUTHORITY 

INTERFUNDS RECEIVABLE 
YEAR ENDED DECEMBER 31,2012 

Parking Utility 

Operating Fund 
General 

Ref. Capital Fund 

F $ 74,961.76 

F-4 

F $ 74,961.76 

-207-

Parking Utility 
Capital Fund 

Parking Utility 
Operating Fund 

$ 52,113.17 

52,113.17 

$ 



Construction of Various Parking Decks 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

FIXED CAPITAL 
DECEMBER 31,2012 

$ 

-208-

Balance 

Dec. 31, 2011 

16,445,000.00 

F 

Balance 

Dec. 31, 2012 

$ 16,445,000.00 

F 



Balance, December 31, 2011 

Increased by: 

Budget Appropriation 

Decreased by: 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

ACCRUED INTEREST ON BONDS 
YEAR ENDED DECEMBER 31 2012 

Ref. 

F 

F-3 

Payments F-4 $ 741,260.08 
Excess Applied to Accrued Interest Receivable F-6 7.664.92 

Balance, December 31,2012 F 

Analysis of Balance 

Bonds Outstanding Interest Accrued 
Dec. 31,2012 Rate From To Period 

$ 2,820,000.00 4.500 % 7/1/2012 12/31/2012 6 Months 
10,620,000.00 4.625 7/1/2012 12/31/2012 6 Months 

180,000.00 6.400 7/1/2012 12/31/2012 6 Months 
1,600,000.00 6.500 7/1/2012 12/31/2012 6 Months 

Note: The shortfall has been raised in the 2012 budget. 

See Independent Auditors' Report 
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$ 374,462.50 

741,260.00 

1,115,722.50 

748,925.00 

$ 366,797.50 

Amount 

$ 63,450.00 

245,587.50 

5,760.00 
52,000.00 

$ 366,797.50 



' N 

0 

' 

Balance, December 31, 2011 

Decreased by: 
Cash Disbursements 

Balance, December 31, 2012 

See Independent Auditors' Report 

Ref. 

F 

F-4 

F 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

INTERFUNDS PAYABLE 
DECEMBER 31_.2012 

Parking Utility Total 
Operating Fund Parking Utility 

Parking Utility Capital 
Capital Fund Fund 

$ 52,113.17 $ 334,127.85 

52,113.17 

$ $ 334,127.85 

Parking Utility Capital Fund 
General 
Capital 

Current Fund Fund 

$ 82,944.48 $ 251 '183.37 

$ 82,944.48 $ 251,183.37 



Balance, December 31, 2011 

Increased by: 

Serial Bonds Paid by Operating 

Budget: 

Current Year 

Balance, December 31, 2012 

Increased by: 

Cash Receipts from Authority 

to Pay Year End Bills 

Balance, December 31, 2012 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

RESERVE FOR AMORTIZATION 
YEAR ENDED DECEMBER 31 2012 

F 

F-13 

F 

ACCOUNTS PAYABLE 
YEAR ENDED DECEMBER 31 2012 

Ref. 

F-4 

F 

-211-

$ 895,000.00 

330,000.00 

$ 1,225,000.00 

$ 63,803.91 

$ 63,803.91 



TOWNSHIP OF MONTCLAIR 

PARKING UTILITY 

SERIAL BONDS 
F-14 

Sheet# 1 
YEAR ENDED DECEMBER 31 2011. 

Arnount of Bonds Outstanding 

Date of Original Dec. 31,2012 Interest Balance Balance 
Purpose Issue Issue Date Arnount Rate Dec. 31, 2011 Decreased Dec. 31, 20'12 

Series A 5-15-06 $ 14,555,000.00 1-01-12 $ 305,000.00 4.50 % 
1-01-14 320,000.00 4.50 

1-01-15 330,000.00 4.50 

1-01-16 340,000.00 450 
1-01-17 360,000.00 4.50 

1-01-18 370,000.00 4.50 

1-01-19 390,000.00 4.50 

1-01-20 405,000.00 4.50 

' 1-01-21 430,000.00 4.625 
"' 
"' 1-01-22 445,000.00 4.625 
' 

1-01-23 465,000.00 4625 
1-01-24 490,000.00 4.625 
1-01-25 510,000.00 4.625 
1-01-26 530,000.00 4.625 
1-01-27 555,000.00 4625 
1-01-28 580,000.00 4.625 
1-01-29 610,000.00 4625 
1-01-30 635,000.00 4625 
1-01-31 665,000.00 4625 

1-01-32 700,000.00 4625 
1-01-33 725,000.00 4.625 
1-01-34 765,000.00 4625 
1-01-35 800,000.00 4625 
1-01-36 835,000.00 4.625 
1-01-37 880,000 00 4.625 $ 13,740,000.00 $ 300,000.00 $ 13,440,000.00 

See Independent Auditors' Report 



Amount of 

Date of Original 

Purpose Issue Issue 

Series B 5-15-06 $ 1,890,000.00 

' 
"' w 
' 

See Independent Auditors' Report 

TOWNSHIP OF MONTCLAIR 
PARKING UTILITY 

SERIAL BONDS 
YEAR ENDED DECEMBER 31 2012 

Bonds Outstanding 

Dec. 31, 2012 Interest Balance 

Date Amount Rate Dec. 31, 2011 

1-01-12113 $ 30,000.00 6.40 % 
1-01-16/17 40,000.00 6.40 

1-01-18/19 45,000.00 650 

1-01-20/21 50,000.00 6.50 

1-01-22/23 55,000.00 6.50 

1-01-24 60,000.00 6.50 

1-01-25 65,000.00 6.50 

1-01-26 70,000.00 6.50 

1-01-27 75,000.00 6.50 

1-01-28/29 80,000.00 6.50 

1-01-30 85,000.00 6.50 

1-01-31 90,000.00 6.50 

1-01-32 100,000.00 6.50 

1-01-33 105,000.00 6.50 

1-01-34 110,000 00 6.50 

1-01-35 120,000.00 6.50 

1-01-36 125,000.00 6.50 

1-01-37 135,000.00 6.50 $ 1,810,000.00 

$ 15,550,000.00 

Ref. F 

Decreased 

$ 30,000.00 $ 

$ 330,000.00 $ 

F-12 

F-14 
Sheet# 2 

Balance 

Dec. 31,2012 

1,780,000.00 

15,220,000.00 

F 
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llfiiMBC 
McB<ERNEY, BRA!J'I & COMPMY, LLC 
Corlilt.d Publi~ Aecoontanls 

Report on Internal Control Over Financial Reporting and on Compliance and Other 
Matters Based on an Audit of Financial Statements Performed in Accordance With Government 

Auditing Standards 

The Honorable and Mayor Members of 
the Township Council 
Township of Montclair 
Montclair, New Jersey 

We have audited, in accordance w·1th the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the regulatory basis financial statements of the 
various funds of the Township of Montclair , Essex County, New Jersey (the "Township"), as of and for 
the year ended December 31, 2012, and the related notes to the financial statements, which collectively 
comprise Township's basic financial statements, and have issued our report thereon dated July 3, 2013. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the regulatory basis financial statements, we considered the 
Township's internal control over financial reporting ("internal control") to determine the audit procedures 
that are appropr'1ate in the c'1rcumstances for the purpose of expressing our opinions on the regulatory 
basis financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
Township's internal control. Accordingly, we do not express an opinion on the effectiveness of the 
Township's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

293 E1senhower Parkway, Livingston, NJ 07039 
(973) 535-2880 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Township's regulatory basis financial 
statements are free from material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity's ·Internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 

Livingston, New Jersey 
July 3, 2013 

Jo~7~ 
Licensed Registered Municipal Accountant# 403 
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IIIIIMBC 
McENERNEY, BRADY & CO!.!PANY, LLC 
CWt1fi~ PubU.c Accountants 

Report on Compliance For Each Major Federal 
Program; Report on Internal Control Over Compliance; and Report on the Schedule of Expenditures of 

Federal and State Awards Required by OMB Circular A-133 and New Jersey OMB Circular 04-04 

The Honorable Mayor and Members 
of the Township Council 

Township of Montclair 
Montclair, New Jersey 07042 

Report on Compliance for Each Major Federal and State Program 

We have audited the Township of Montclair, County of Essex, New Jersey's (the "Township") compliance with the 
types of compliance requirements described in the OMB Circular A-133 and New Jersey OMB Circular 04-04 
Compliance Supplements that could have a direct and material effect on each of the Township's major programs 
for the year ended December 31, 2012. The Township's major programs are identified in the summary of auditor's 
results section of the accompanying schedule of findings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants 
applicable to its federal and state programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of the Township's major programs based on 
our audit of the types of compliance requirements referred to above. We conducted our audit of compliance in 
accordance with auditing standards generally accepted in the United States of America; the standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations and New 
Jersey OMB Circular 04-04, Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid 
Programs (collectively, "OMB Circular A-133"). Those standards and OMB Circular A-133 require that we plan 
and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major program occurred. An audit 
includes examining, on a test basis, evidence about the Townshp's compliance with those requirements and 
performing such other procedures as we considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major program. 
However, our audit does not provide a legal determination of the Township's compliance. 

Opinion on Each Major Program 

In our opinion, the Township complied, in all material respects, with the types of compliance requirements referred 
to above that could have a direct and material effect on each of its major programs for the year ended December 
31, 2012 

Report on Internal Control Over Compliance 

Management of the Township is responsible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to above. In planning and performing our audit of 
compliance, we considered the Township's internal control over compliance with the types of requirements that 
could have a direct and material effect on each major program to determine the auditing procedures that are 

293 Eisenhower Parkway. Livmgston. NJ 07039 
(973) 535-2880 
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appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major program 
and to test and report on internal control over compliance in accordance with OMB Circular A-133, but not for the 
purpose of expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do not 
express an opinion on the effectiveness of the Township's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on a 
timely basis. A material weakness in internal control over compliance is a deficiency, or combination of 
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material 
noncompliance with a type of compliance requirement of a federal or state program will not be prevented, or 
detected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal or state program that is less severe than a material weakness in internal control over 
compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control over compliance that might be 
material weaknesses or significant deficiencies. We did not identify any deficiencies in internal control over 
compliance that we consider to be material weaknesses. However, material weaknesses may exist that have not 
been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of OMB Circular A-133. 
Accordingly, this report is not suitable for any other purpose. 

Report on Schedule of Expenditures of Federal Awards Required by OMB Circular A-133 

We have audited the regulatory basis financial statements of the Township as of and for the year ended 
December 31, 2012, and have issued our report thereon dated July 3, 2013, which contained an unmodified 
opinion on those financial statements on the basis of accounting prescribed by the Division of Local Government 
Services, Department of Community Affairs, State of New Jersey. Our audit was conducted for the purpose of 
forming an opinion on the regulatory basis financial statements as a whole. The accompanying schedules of 
expenditures of federal and state awards is presented for purposes of additional analysis as required by OMB 
Circular A-133 and is not a required part of the regulatory basis financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the regulatory basis financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used to 
prepare the financial statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, the 
schedules of expenditures of federal and state awards is fairly stated in all material respects in relation to the 
financial statements as a whole. 

Livingston, New Jersey 
July 3, 2013 

Jt!::M::~ 
Licensed Registered Municipal Accountant# 403 

-218-



Federal Grantor/Pass·Through 
Gran!Qr/Prograrn Title 

U.S. Department of Housing and Urban 
Development: 

Passed -Throuyh County of Essex 
Block Grant 

Program Year2012 

Direct Award - Section 8 Housing 

U.S. Department of Justice: , 
Pass Through New Jersey Department of ~ 

':' Law and Public Safety· 
Pedestrian Safety Grant 
Bulletproof Vest Program 

U.S. Department of Homeland Security: 
Assistance to Firefighters 

Presidential Declared Disasters 

U.S. Environmental Protection Agency: 
Passed Through Twp. Of Cherry Hill: 

Climate Showcase Communities Grant 

TOWNSHIP OF MONTCLAIR 
COUNTY OF ESSEX 

SCHEDULE OF EXPENDITURES OF FEDERAL FINANCIAL ASSISTANCE 
YEAR ENDED DECEMBER 31 2012 

Federal 
CFDA Grant Period Revised Cash 

Number From To Budget Receipts 

14.218 7-01-12 Completion $ 197,727.00 $ 

14.856 1-01-12 12-31-12 3,827,598.19 3,714,569.82 

16.710 7-01-11 6-30-12 15,999.00 15,999.00 
16.607 7-01-12 6-30-13 2,857.65 2,857.65 

97.044 7-01-04 6-30-05 50,688.00 
7-01-08 6-30-09 68,923 00 
7-01-10 6-30-11 97,663.00 
7-01-12 6-30-13 9,500.00 9,500.00 

97.036 10-29-12 Completion 854,754.86 

66041 7-01-10 6-30-11 75,000.00 19,510.97 

Current Year 
Expenditures 

$ 

3,631,937.61 

11,400.00 

9,940.00 

854,754.86 

1,069.05 

SCHEDULE A 
Sheet# 1 

Cumulative 
Expenditures 

$ 

3,631,937.61 

13,800.00 

31,387 90 
63,215.93 
83,005.13 

854,754 86 

35,555.95 



;_, 
"' 0 
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Federal Grantm/Pass-Through 
Grantor/Program Title 

U.S. Department of Transportation: 
Pass Through New Jersey Department of 
Transportation - Highway Safety: 
Click It or Ticket 

Over the Limit Under Arrest 
Drive Sober or Get Pulled Over 

Highway Safety Grant 

U.S. Department of Energy: 
Energy Efficiency and Conservation 

U.S. Department of Health and Human Service: 
Older Americans Act -Title Ill: 

Passed through County of Essex: 
Senior Citizens' Public Health Nurse 
Senior Citizens' Public Health Nurse 

Total Federal Financial Assistance 

TOWNSHIP OF MONTCLAIR 
COUNTY OF ESSEX 

SCHEDULE OF EXPENDITURES OF FEDERAL FINANCIAL ASSISTANCE 
YEAR ENDED DECEMBER 31 2014 

Federal 
CFDA Grant Period Revised Cash 

Number From I2 Budg~ Receipts 

20.602 7-01-11 6-30-12 $ 4,000.00 $ 
20.602 7-01-12 6-30-13 4,000.00 4,000.00 
20.601 7-01-11 6-30-12 5,000.00 
20.601 7-01-12 6-30-13 9,400.00 9,400.00 
20.602 7-01-12 6-30-13 15,000.00 

13,400.00 

81 128 7-01-10 Completion 155,000.00 

13 991 7-01-11 6-30-12 15,537.00 8,161.00 
13.991 7-01-12 6-30-13 15,790.00 11,834.00 

$ 3,795,832.44 

See accompanying Notes to the Schedule of Federal and State Financial Assistance 

Current Year 
Expenditures 

$ 2,600.00 
1,400.00 

1,749.00 

5,749.00 

68,082.71 

15,504.00 

$ 4,598,437.23 

SCHEDULE A 

Sheet# 2 

Cumulative 
Expenditures 

$ 4,000.00 
1,400.00 
2,275.00 

1,749.00 

9,424.00 

150,729.37 

15,534.00 
15,504.00 

$ 4,904,848.75 



State Funding 
DeQartment or Division 

Community Affairs 

Transportation 

' N 

~ Environrnenta! Protection 

TOWNSHIP OF MONTCLAIR 
COUNTY OF ESSEX 

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE 
YEAR ENDI;;D DECEMBER 31 2012 

Revised 
State Account Grant Grant Period 

Program Number Award From To 

Shaping New Jersey - Mini Grant $ 14,967.18 1/01/11 12/31/11 $ 

Retail Food Program Standards Initiative 2,000.00 1/01/11 12/31/11 

Transportation Trust Fund 6320-480-601385-61 
South Mountain - Section 1 700,000.00 7/01110 6/30/11 
South Mountain - Section 2 243,404.00 7/01/11 6/30/12 
Transit Village 200,000.00 7/01112 7/01/13 

Safe Routes to Schools Program 324,000.00 7/01/07 Completion 
130,000.00 7/01112 Completion 

Clean Communities 4900-765-17891 0-60 54,19812 1/01/11 12/31/12 
55,074.21 1/01111 12/31/11 
69,773.67 1/01/10 12/31/10 

N.J.E.O.A. Hazardous Discharge 103,612.00 7/01112 Completion 

NJ Historic Preservation 487-542-320010-60 500.00 7101112 Completion 

Historic Trust 487-542-320010-60 18,665.00 7/01112 Completion 

Recycling Tonnage Grant 38,053.11 7/01/11 6130/12 
45,388.07 7/01112 6/30/13 
46,085.17 7/01112 6/30/13 

Green Acres Trust Program: 
Edgemont Pond 1,000,000.00 7101/11 Completion 

N.J. Environmental Infrastructure Program 
Ordinance #99-14 2,540,000.00 7/01199 Completion 
Ordinance #01-11 1,366,820.00 7/01/01 Completion 
Ordinance #02-33 1,877,13500 7/01102 Completion 
Ordinance #09-35 730,933.00 7/01109 Completion 

SCHEDULE B 
Sheet# 1 

Cash Cumulative 
R~ceived ExQended ExQended 

$ 13,688.74 $ 14,967.18 

2,000.00 1,921.47 
2,000.00 13,688.74 16,888.65 

296,762.50 9,187.16 483,525.90 
369.00 369.00 

58,709.66 10,110.00 10,110.00 
32,525.88 47,090.64 47,090.64 

387,998.04 __ 66,756.80 541,09554 

54,198.12 
55,074.21 55,074.21 
44,152.00 69,773.67 

53,112.81 

375.00 

38,05311 38,053.11 
45,388.07 45,388.07 45,388.07 
46,085.17 46,085.37 46,085.37 

17,622.89 52,410.65 

2,490.00 2,540,000.00 
521,780.00 1,366,820 00 
173,079 00 1 ,877,135.00 
503,851.00 544,733.00 636,653.47 

1,397,869.17 793,598.65 6,727,393.55 



TOWNSHIP OF MONTCLAIR 

COUNTY OF ESSEX 

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE SCHEDULE B 
YEAR ENDED DECEMBER 31 2012 Sheet#2 

Revised 
State Funding State Account Grant Grant Period Cash Cumulative 

,Department oc.Pivision P_rogram Number Award From To Received ExQended Exgended 

Health Municipal Alliance Grant 2000-4 75-995120-60 $ 54,100 00 1/01111 12/31/11 $ 49,759.47 $ 19,336.70 $ 54,100.00 
54,100.00 1/01112 12/31/12 30,813.27 30,813.27 

Tobacco Control Grant 5,940.00 1/01/10 12/31/10 

Emergency Preparedness Grant 3,477.60 7/01111 6130112 2,688.35 2,688.35 

Passed thru Montclair Board of Education: 
Non-.Public School Nursing 111,868.00 7/01111 6/30112 21,567.30 111,86800 

114,853.00 7101112 6/30113 114,853.00 94,846.85 94,846.85 

164,612.47 169,252.47 294,316.47 

Law and Public Safety Division of Criminal .Justice: 
Body Armor Fund 2009,2010 1020-718-066-1020-001 22,771 09 7/01109 6130/11 6,522.71 22,771 09 

' Body Armor Fund 2011 12,207.04 7101111 6130/12 12,207.00 12,207.00 ~ 
~ 

Body Armor Fund 2012 9,446.79 7101112 6/30/13 9,446.79 7,390.00 7,390.00 ~ 

' 

Emergency Notification Services 24,98952 7101/11 6/30/12 1,566.00 24,989.52 

Safe and Secure Community Program 60,000.00 7101112 6/30/13 
60,000.00 7/01111 6130/12 

Division of Motor Vehicles· 
Drunk Driving Enforcement 6400-100-078-6400 20,119.79 7/01107 6130/09 3,565.45 20,119.79 
Drunk Driving Enforcement 8,037.18 7101112 6/30/13 8,037.18 8,037.18 8,037 18 

Alcohol Education and Rehabilitation 11 '162.97 7/01/08 Completion 2,932 60 3,636.48 
Alcohol Education and Rehabilitation 6,687 90 7/01/11 Completion 

Division of Archives and Records Management 
PARIS Police Records 22,200.00 7/01112 Completion 22,200.00 9,850.00 9,850.00 

39,683.97 52,070.94 109,001.06 

$ 1,992,163.65 $ 1,095 367.60 $ 7,688,695.27 

See accompanying Notes to the Schedules of Federal and State Financial Assistance. 



TOWNSHIP OF MONTCLAIR 

NOTES TO THE SCHEDULES OF FEDERAL 
AND STATE FINANCIAL ASSISTANCE 

DECEMBER 31,2012 

NOTE 1 -GENERAL 

The accompanying Schedules of Expenditures of Federal and State Financial Assistance present the activity of all 
federal and state financial assistance programs of the Township of Montclair (the "Township"). The Township is 
defined in Note 1 to the Township's regulatory basis financial statements. All federal and state financial assistance 
received directly from federal and state agencies as well as federal and state financial assistance passed-through 
other government agencies, is included on the Schedules of Expenditures of Federal Awards and State Financial 
Assistance. 

NOTE 2- BASIS OF ACCOUNTING 

The accompanying Schedules of Expenditures of Federal and State Financial Assistance are presented on the 
prescribed basis of accounting, modified accrual basis with certain exceptions, prescribed by the Division of Local 
Government Services, Department of Community Affairs, State of New Jersey, that demonstrates compliance 
with the budget laws of New Jersey, which is a comprehensive basis of accounting other than generally accepted 
accounting principles. This basis of accounting is described in Notes 1(c) and 1(d) to the Township's statutory 
basis financial statements. 

NOTE 3- RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORT 

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal and 
state financial reports. 

NOTE 4- RELATIONSHIP TO REGULATORY BASIS FINANCIAL STATEMENTS 

Amounts reported in the accompanying schedules agree with amounts reported in the Township's regulatory 
basis financial statements. Matching contributions expended by the Township in accordance with terms of the 
various grants are not reported in the accompanying schedules. 

NOTE 5- FEDERAL AND STATE LOANS OUTSTANDING 

The Township has the following loans outstanding as of December 31, 2012: 

General Capital Fund: 

Green Acres Loan 

Environmental Infrastructure Loan 

Water Utility Capital Fund 

Environmental Infrastructure Loan 

$ 434,50846 

630,201.78 

3,573,490.71 

NOTE 6- FEDERAL EMERGENCY MANAGEMENT ASSISTANCE 

The Township had eligible expenditures of $173,200.00 for the 2011 storms. The Federal government share of 
seventy-five percent was reimbursed to the Township in the sum of$129, 148.00. 

NOTE 7- MAJOR PROGRAM AUDITED BY ANOTHER FIRM 

The Township authorized another auditing firm to audit the Section 8 Housing Assistance Program for 2012. The 
report has not yet been issued. 
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TOWNSHIP OF MONTCLAIR 
COUNTY OF ESSEX 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2012 

Section 1- Summary of Auditor's Results 

Section I -Summary of Auditor's Results 

Financial Statements 

Type of auditor's report issued: 

Internal control over financial reporting: 

1) Material weakness(es) identified? 

2) Were significant deficiencies identified that are 
not considered to be material weaknesses? 

Noncompliance material to basic financial 
statements noted? 

Federal Awards Section 

Internal control over major programs: 

1) Material weakness(es) ·Identified? 

2) Were significant deficiencies identified that are 
not considered to be material weaknesses? 

Type of auditor's report issued on compliance for major programs: 

Any audit findings disclosed that are required to 
be reported in accordance with section .510(a) 
of Circular A-133? 

Identification of major federal programs: 

Unqualified 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Unqualified 

CFDA Numbers 

14.856 

97.036 

Name of Federal Program or Cluster 

Direct Award - Section 8 Housing 

Presidential Declared Disaster 

Dollar threshold used to distinguish between 
Type A and Type B Programs: 

Auditee qualified as low-risk auditee? 

$300 000.00 

Yes 
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No 

None 
Reported 

No 

No 

None 
Reported 

No 

No 



TOWNSHIP OF MONTCLAIR 
COUNTY OF ESSEX 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2012 

Section f. Summary of Auditor's Results 

State Awards 

Dollar threshold used to distinguish between Type A 
and Type B programs: 

Auditee qualified as low-risk auditee? 

Internal control over major programs: 

1) Material weakness( es) identified 

2) Significant deficiencies identified that are not 
considered to be material weaknesses? 

Type of auditor's report issued on compliance for 
major programs: 

Any audit findings disclosed that are required to be reported 
in accordance with NJ OMS Circular Letter 04-04? 

Identification of major programs: 

State Grant/Project Number(s) 

$300,000.00 

Yes 

Yes 

Yes 

Unqualified 

Yes 

Name of State Program 

No 

No 

None 
Reported 

No 

0713001-007 N.J. Environmental Infrastructure Loan 

-225-



Finding #2012-1: 

Criteria: 

TOWNSHIP OF MONTCLAIR 
COUNTY OF ESSEX 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2012 

Section II- Financial Statement Findings 

The Township is required by the State of New Jersey Division of Local Government Services regulations to 
implement policies and procedures to ensure that all activity is properly recorded and complete, as well as 
the safeguarding of assets. 

Condition and Effect. 

Cash reconciliations for the Payroll Accounts were not reconciled by Township employees. Unauthorized 
expenditures would not be detected if appropriate reconciliation of the Payroll Bank accounts are not 
prepared. 

Recommendation: 

That cash reconciliations for all Payroll bank accounts be prepared and filed on a monthly basis. 

Management's Response: 

Effort will be made to reconcile the Payroll bank accounts. 
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TOWNSHIP OF MONTCLAIR 
COUNTY OF ESSEX 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2012 

Section /11- Federal Awards and State Financial Assistance Findings and Questioned Costs 

Federal Awards 

None Reported 

State Awards 

None Reported 
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Federal Awards 

TOWNSHIP OF MONTCLAIR 
COUNTY OF ESSEX 

SCHEDULE OF PRIOR YEAR FINDINGS AND QUESTIONED COSTS 
YEAR ENDED DECEMBER 31, 2011 

There were no prior year audit findings for Federal Award Programs. 

State Awards 

There were no prior year audit findings for State Financial Assistance. 
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TOWNSHIP OF MONTCLAIR 

OFFICIALS IN OFFICE AND REPORT ON SURETY BONDS 

The following officials were in office on December 31,2012: 

Township Council 

Robert D. Jackson 
Robert J. Russo 
Rich McMahon 
William L. Hurlock, Esq. 
Robin Schlager 
Sean M. Spiller 
Renee E. Baskerville, M.D. 

Other Officials 

Marc. D. Dashield 
Frank Mason 
Linda S. Wanat 
Anthony Blasi 
Maureen A. Montesano 

Tracy A. Otley 
Joan Kozeniesky 
Richard H. Insley 
Joyce Hayes 
Ira Karasick 

Corporate surety of the bonds listed above: 

Mayor 
Deputy Mayor 
Councilor 
Councilor 
Councilor 
Councilor 
Councilor 

Township Manager 
Chief Financial Officer 
Mun·lcipal Clerk 
Township Comptroller 
Collector of Taxes, Water Rents 
And Sewer Charges 
Supervisor of Water Administration 
Tax Assessor 
Judge 
Court Administrator 
Township Attorney 

(1) Travelers Casualty and Surety Company of America 

(2) Fidelity and Deposit Company of Maryland 

Amount 
of Bond 

$ 

125,000.00 (1) 

125,000.00 (1) 

503,000.00 (2) 
100,000.00 (1) 

* 
* 

Court personnel were covered by an Employee Dishonesty Surety Bond issued by the Fidelity and Deposit 
Company of Maryland in the amount of $90,000.00 per occurrence. 

*An Employee Dishonest Bond, issued by Garden State Municipal Joint Insurance Fund, covers each employee 
in the amount of $1,000,000.00 per Loss. 

Contracts and Agreements Required to be Advertised for (N.J.S.A. 40A:11-4) 

N.J.S.A. 40A:11-4, as amended, states "Every contract or agreement, for the performance of any work or the 
furnishing or hiring of any materials or supplies, the cost or the contract price whereof is to be paid with or out of 
public funds not included within the terms of Section 3 of th1s act, shall be made or awarded only by the 
Governing Body of the contracting unit after public advertising for bids and bidding therefore, except as is 
provided otherwise in this act or specifically by any other law. No work, materials or supplies shall be undertaken, 
acquired or furnished for a sum exceeding in the aggregate the amount set forth in, or the amount calculated by 
the Governor pursuant to N.J .SA 40A: 11-3, except by contract or agreement." 
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It is pointed out that the Township Council have the responsibility of determining whether the expenditures in any 
category will exceed the threshold set for the fiscal year and, where question arises as to whether any contract or 
agreement might result in violation of the statute, the opinion of the Township Attorney should be sought before a 
commitment is made. 

The bidding threshold for the period under review was $36,000.00 in accordance with the provisions of N.J.S.A. 
40A: 11-3a, based on the appointment of a qualified purchasing agent. 

Notwithstanding N.J.S.A. 40A:11-3a, P.L. 2005, Chapter 51 and N.J.S.A. 19:44A-20.5, known as the "Pay to Play 
Law", provides that a municipality is prohibited from executing any contract in excess of $17,500.00, on or after 
January 1, 2006, to a business entity that made certain reportable contributions to any municipal committee of a 
political party if a member of that party is in office as a member of the governing body of the municipality when the 
contract is awarded, unless proposals or qualifications are solicited through a fair and open process. 

It is further noted that contracts between $17,500.00 and the municipal bidding threshold, known as "window 
contracts", can be ·Issued by resolution ·of the governing body without competitive bidding ·If a non-fair and open 
process is implemented which prohibits reportable contributions by the business entity. The Township did not 
participate in this process. 

The minutes indicate that bids were requested by public advertising for all purchases. 

The minutes indicate that resolutions were adopted and advertised, authorizing the awarding of contracts or 
agreements for "Professional Services" per N.J. SA 40A: 11-5. 

Inasmuch as the system of records did not provide for an accumulation of payments for categories of materials 
and supplies or related work or labor, the results of such an accumulation could not reasonably be ascertained. 
Disbursements were reviewed, however, to determine whether any clear-cut violations existed. 

Purchases, Contracts or Agreements Not Required to be Advertised by N.J.S.A. 40A:11·6.1 

N.J.S.A. 40A: 11·6.1 states, "Except contracts which require the performance of professional services, all 
contracts or agreements which do not require public advertising for bids and the estimated cost or price exceeds 
fifteen percent of the bid threshold or $5,400.00, at least two quotations as to the cost or price, whenever 
practicable, shall be solicited by the contracting agent, and the contract or agreement shall be made with and 
awarded to the lowest responsible bidder." 

Reference is made to the Local Public Contract Guidelines and Local Public Contract Regulations 1 1977) 
promulgated by the New Jersey Division of Local Government Services in the Department of Community Affairs. 

Collection of Interest on Delinquent Taxes and Other Municipal Charges 

N.J.S.A. 54:4-67, as amended, provides the method for author'1zing interest and the maximum rate to be charged 
for the nonpayment of taxes or assessments on or before the date when they would become delinquent. 

The Governing Body, on June 24, 1980, adopted the following resolution authorizing interest to be charged on 
delinquent taxes as follows: 

BE IT RESOLVED by the Council of the Township of Montclair, in the County of Essex, that effective 
February 14, 1980, the rate of interest to be charged for delinquent real property taxes not in excess 
of $1,500.00 shall be 8% per annum and until July 31, 1980, the rate of interest to be charged for 
delinquent real property taxes in excess of $1,500.00 shall be 12% per annum. Commencing August 
1, 1980, the rate of interest to be charged for delinquent real property taxes in excess of $1,500.00 
shall be 18% per annum. Interest shall not be charged on any delinquent real property taxes if 
payment of any installments due is made within the 1 Ocalendar day following the date upon which 
the same became payable." 

The Governing Body, on June 24, 1997, adopted the following resolution authorizing a penalty on delinquent 
taxes as follows: 
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"BE IT RESOLVED by the Council of the Township of Montclair, in the County of Essex, that the Tax 
Collector be and she hereby is authorized to fix and charge a penalty to every taxpayer with a 
delinquency in excess of $10,000.00 at the rate of 6% of such delinquent amount in accordance with 
the above statute. This resolution shall take effect for such excesses occurring and commencing in 
the 1997 tax year " 

The Governing Body, on October 4, 1988, adopted the following resolution authorizing interest to be charged on 
delinquent utility bills as follows: 

"BE IT RESOLVED by the Council of the Township of Montclair, in the County of Essex, effective 
November 1, 1988, in accordance with N.J.SA 40:148-41, there shall be a penalty of 1W/o per 
month on the unpaid amounts imposed on all bills for water rent which remain unpaid for over 30 
days from the date the bill was presented by the Water Bureau." 

The Governing Body, on May 23, 2006, adopted Ordinance 6-34 authorizing interest to be charged on delinquent 
sewer utility bills as follows: 

"All charges payable to the Township for connection to or use of the Township sewage system and 
all charges for connection with and use of the Township sewers and drains shall accrue interest from 
the time they become due at the same rate as taxes upon real estate in the Township and shall be a 
lien upon the premises connected until paid, and the Township shall have the same remedies for 
collection thereof, with interest, costs and penalties as it has by law for the collection of taxes upon 
real estate." 

It appears from an examination of the Collector's records that interest was generally collected in accordance with 
the provisions of the foregoing resolutions and ordinance. 

Delinquent Taxes and Tax Title Liens 

Delinquent taxes, exclusive of 2012, in the sum of $53,131.98 are summarized as follows: 

2009 

2010 

2011 

Amount 

$ 25,851.21 

27,280.77 

35,595.34 

A tax sale was held in October 2012 and was complete, except for one property which is in bankruptcy for years 
2009-2011 and one property in 2011. 

The following comparison is made of the number or tax title liens receivable on December 31 of the last three 
years: 

Number 

Year of Liens 

2012 6 
2011 6 
2010 5 

Recourse to all means provided by the statutes should be taken to realize or eliminate tax title liens through 
collection or foreclosure in order to return such property to a tax paying basis. 
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Verification of Delinquent Taxes and Other Charges 

A test verification of delinquent balances and current payments was made in accordance with the regulations of 
the Division of Local Government Services, consisting of verification notices as follows: 

Payments of 2012 and 2013 Taxes 
Delinquent Taxes 
Payments of Water and Sewer Utility Charges 
Unpaid Water and Sewer Utility Charges 

There were no exceptions developed in connection with our examination. 

Tax Collector 

Number of 
Confrimations 

Written 

25 
25 
25 
25 

100 

The approved 2012 tax levy was not in agreement with the financial reports for the Township. State tax court 
judgment reductions for prior years were also applied to the 2012 levy in error, which resulted in an under billing 
of tax accounts. 

It is recommended that the Township's tax records be in agreement with the approved tax levy. 

Developer's Escrow 

A detailed list of developer's escrows was not available for audit review. 

It is recommended that a detailed list of developer's escrows be available for audit review. 

Outside Employment of Off-Duty Municipal Police and Firemen 

It is noted that fees were not collected by the Township from all outside contractors relating to off-duty outside 
employment of police and fire personnel. This has resulted in the Township having to pay for the use of these 
officers. A detail record should be maintained listing the contractor, the fee paid by the contractor and cost of the 
Township employee for each project. 

It is recommended that the Township collect fees from every contractor for outside employment of off-duty police 
and fire personnel before assigning the employees to projects. 

Recreation Department 

A review of fees issued disclosed that the department can discount the applicant's activity fee if they qualify under 
the Township's public assistance guidelines. In some cases, fees were discounted in which there was 
insufficient documentation to support the discounted fee. 

It is recommended that all required documentation for discounted activity fees be available for audit. 
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Dedication by Rider 

Certain accounts included on the balance sheet of the General Trust fund may be subject to the provisions of 
Dedication by Rider, N.J. SA 40A:4-39. Specifically, these accounts are detailed as follows: 

Railroad Station Projects 
DARE Donation 
Child Fire Safety 
Body Armor Settlement 
National N ite Out 
Fire- Right-to-Know 
LEA - Penalty Account 
Bonsai Wildlife 
Hurricane Floyd Storm Damage Funds 
Edgemont Memorial 
Edgemont Playground 
Health Program 
Contribution for Public Memorials 
Crime Prevention 
Municipal Alliance Contribution 

It is recommended that resolution be adopted by the Governing Body requesting approval for insertion of certain 
accounts in the Municipal Budget under the provisions of N.J.S.A 40A:4-39, "Dedication by Rider". 

Cash Deficits in Capital Funds 

In accordance with regulations of the Local Finance Board, capital ordinances over five years old cannot finance 
expenditures from cash not provided from its own resources. As of the date of this report, there are number of 
ordinances, over five years old, having srnall cash deficits. 

Ordinance Cash 
Year Number Deficit 

General Capital Fund: 2002 02-11 $ 34.69 
2003 03-08 68.90 
2004 04-20 11,151.00 
2004 04-35 6.89 
2004 04-49 137.72 
2005 05-37 153.49 
2006 06-78 88.36 

Water Capital Fund: 2002 02-34 7,386.77 

Efforts should be continued to finance these ordinances. 

Capital Fund 

a) It was noted that expenditures were rnade directly from a balance sheet account reserve for future 
improvements without the Township adopting a capital ordinance, which is not in accordance with State 
regulation. Expenditures can only be made through budget appropriations, dedication by riders. 
ordinance or directly from the capital improvement fund only if for preliminary engineering expenses. 

b) A reconciling item has appeared on the bank reconciliation of the Township's General Capital account for 
a number of years. A review of subsequent month's activities did not disclose any activity related to this 
item. We have thus adjusted this amount and have added the item to the fund balance. 

It is recommended that capital expenditures be made only after the adoption of an ordinance. 
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Payroll Fund 

Cash reconciliations for the years 2007 through 2012 have not been prepared for the Payroll Account. 

A list of payroll deductions payable was not available for audit review therefore we were unable to determine if the 
proper remittances were made to all appropriate agencies. 

It is recommended that cash reconciliations for the Payroll Account be prepared and filed on a monthly basis and 
that a list of payroll deductions payable be available for audit review. 

Administrative Procedures 

Pension Eligibility 

The State of New Jersey enacted legislation under Ch. 92 P.L. 2007 and codified under N.J.S.A. 43:15A-7.2 and 
43:15c-2b(4). The law establishes that individuals performing professional services 1) under a contract awarded 
pursuant to N.J.S.A. 40A: 11.5 and 1 or 2) under an independent contract as determined in accordance with rules 
an policy of the IRS are ineligible for membership in the State's Pension System - PERS. There was no 
"grandfathering" provisions under N.J.S.A. 43:15A-7.2. The municipalities were required to remove them from 
the pension rolls. 

It appears that two individuals who are enrolled in PERS do not meet the requirements under the statues. The two 
employees are the Assistant Township attorney and the prosecutor. The Township is awaiting an opinion from 
the State Division of Pensions regarding the eligibility of these positions. In addition, it appears that the Assistant 
Township attorney is not eligible for health benefits and should be removed. 

Health Insurance 

When reviewing the employee health benefit contributions, it was noted that some employees were being 
incorrectly calculated. It is also noted that employees receiving the health benefit waiver were in some instances 
not calculated correctly or were not eligible. 

It is recommended that employee health benefit calculations be correctly calculated. 

Corrective Action Plan 

In accordance with the requirements of the Single Audit Act and regulations of the Division of Local Government 
Services, a Corrective Action Plan must be prepared by the Chief Financial Officer and filed with the Division 
within 60 days from the state the audit is received by the governing Body. 

A Corrective Action Plan was prepared and filed by the Chief Financial Officer. 

Status of Prior Years' Audit Recommendations 

A review was performed on all prior years' recommendations and corrective action was taken on all, except for 
those marked with an asterisk in this year's recommendations. 
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Miscellaneous 

A report summarizing collections of Dog License Fees and remittances of State Registration Fees has been 
prepared and filed with the New Jersey Department of Health and the Division of Local Government Services. 

Examination of the Free Public Library is the subject of a separate report. 

Revenue and receipts were established and verified as to sources and amounts only insofar as the local records 
permitted. 

In verifying expenditures, computations were made on a statistical sample of claims approved and paid. No 
attempt was made in this connection to establish proof of rendition, character or extent of services, nor quantities, 
nature, propriety of prices or receipt of materials, these elements being left necessarily to internal review in 
connection with approval of claims. 

Individual payments of the Local School District Tax by Municipality were confirmed as received by the Secretary 
of the Board of Education for the year 2012. 

The propriety of deductions for pensions, withholding tax, social security and other purposes from employees' 
individual salaries were tested. 

A synopsis of this report was prepared for publication and filed with the Township Clerk. 

One copy of this report was filed with the New Jersey Division of Local Government Services in the Department of 
Community Affairs. 
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RECOMMENDATIONS 

That the tax levy be proven to the Townships records. 

*That a detailed list of developer's escrows be available for audit review. 

That fees be collected from every outside contractor prior to the Township authorizing outside employment of off 
duty police officers and firemen. 

*That required supporting documentation for discounted activity fees be made available for audit review. 

*That resolutions be adopted by the Governing Body requesting approval for insertion of certain account in the 
Municipal Budget under the provisions of N.J.SA 40A:4-39, "Dedication by Rider". 

*That capital expenditures be made only after adoption of an ordinance. 

*That cash reconciliations for the Payroll bank accounts be prepared and filed on a monthly basis and a list of 
payroll deductions payable at year end be available for audit 

That all health benefit contributions be correctly calculated. 

* Indicates prior year recommendations 
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The foregoing comments and recommendations are not of significant nature whereby they would affect our ability 
to express an opinion on the financial statements taken as a whole. 

We shall be pleased to confer with the Mayor and Township Council on questions that might arise with respect to 
any matters in this report. 

We would like to express to express our appreciation for the assistance and effort rendered by the Township 
officials and employees during the course of the examination. 

Respectfully submitted, 

McEnerney, Brady & Company, LLC 
Certified Public Accountants 

John Lauria, RMA 
Licensed Registered Municipal Accountant# 403 

Livingston, New Jersey 
July 3, 2013 
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